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Another  Policy 
Clash  In  Ottawa 

Is  Churchiirs  '"Everything's  Fine" 
Speech  Accepted  by  Mr.  Fleming? 


Alcan  Scores 
Major  Gain 
In  Rail  Bid 

Months  of  research  and  de¬ 
velopment  have  paid  off  for 
Aluminum  Co.  of  Canada  with 
first  orders  for  its  tank-hopper 
car. 

Two  railways  —  Canadian  Na- 
By  E.  J.  DeSEAU  jtional  and  Roberval  &  Saguenay 

OTTAWA. — Two  questions  arise  out  of  the  policy  placed  orders  for  the 

clash  revealed  by  Trade  Minister  Churchill’s  remark’s 
about  the  Bank  of  Canada’s  Coyne.  Lgrs  now  in  use. 

Question  one  is,  will  anybody  resipn?  i  Alcan’s  work  on  the  car.  car- 

Question  two  is,  where  does  the  Minister  of  Fin-iried  out  in  close  liaison  with  the 
ance  fit  in?  j  mechanical  and  research  depart- 

The  set-to  came  about  when  Mr.  Churchill  made 

,  .  ^  ,  ,  ,,  ,  rr  i.  t.  •  i  -*1,  u  phase  of  the  company  s  efforts  to 

his  two  and  a  half  hour  effort  to  paint,  with  cheap  ^broaden  the  uses  for  aluminum. 

water  colours,  a  painting  about  Canada’s  trade  that]  An  earlier  victory  in  this  di- 
would  gleam  like  one  of  Titian’s  oils.  jrection  was  the  introduction  of 

This  is  the  background.  ❖ - jaluminum  in  automobile  engines. 

The  governor  of  the  Bank,  in 
the  annual  report,  stressed  the 
need  to  slow  down  on  capital 
and  consumer  spending  in-so-far 
as  it  is  financed  by  the  impor¬ 
tation  of  foreign  capital.  In  1959 
the  deficit  on  this  account 
stood  at  $1,460  million.  This  is 

regarded  by  almost  everyone,  »  •  .  u-  - 

who  has  been  in  this  sort  ofl 

business  for  some  time  as  living  I  T  _ 

beyond  one’s  means.  It  is  not  a^''^-  hope  so.  price  increases  by  United  States 

bad  descrintion.  should  also  do  something  producers.  The  higher  the 

■  11,  oar  man '  make  mo- price,  the  stronger  the  in- 

It  IS  like  a  '  intended  to  do  so.  ducement  to  use  alternatives  for 

living  on  a  $10,000  a  year  stand  ,  Qpg  cannot  get  too  excited ,  ,5fgp] 

ard  by  selling  about  Mr.  Pearson's  proposals;  ji,, 


COMMODITIES  &  PRICES 


new  blocks  in  Europe  will  im-  J*’®  company  is  counting  on  an 
prove  rather  than  restrict,  as  increasingly  ^  broader  use  of  its 
Mr.  Churchill  claims?  metal  in  this  application. 

.u  a  .u  u  ij  u  •  The  Canadian  company’s  ef- 
Odd  that  there  should  be  so  ,  ,  „  ^  r  .  j  I,  . 

,  .  .  forts  are  duplicated  by  Ameri- 

much  concern  in  other  countries  ,  .  ,  . .  , 

...  ,  •  u  aluminum  producers  which 

which  are  facing  the  same  prob-l  ,  .  ... 

,  •  ,1.  £-•  J  .u  one  exploring  uses  which  range 

lem  VIS  a  vis  the  Six  and  the,,  „  ,  .  u  .  . 

from  aluminum  housing  to  an 

'aluminum  fabric. 

A  big  factor  in  pushing  use  of 
aluminum  is  the  possibility  of 


Copper  prices  are  tagging.  Futures  are  already  at  lew 
at  29  cents  a  pound,  and  the  industry  expects  that  if  pro¬ 
duction  carries  on  uninterrupted  by  strikes  in  major  pro¬ 
ducing  areas,  the  current  33-cent  quotation  may  be  shaved 
to  30  cents  during  the  second  half  of  the  year. 

There  it  very  little  inventory  buying  as  a  result  of  this 
price  outlook. 

.;.  .>  <> 

The  picture  it  similarly  uncertain  in  lead  and  sine, 
although  there  it  lest  pressure  on  prices.  Zinc  will  depend 
largely  on  future  activity  levels  of  the  steel  industry. 

->  •> 

Consumer  retail  trades  currently  show  a  rising  preference 
for  soft  goods,  foods  and  services  and  away  from  capital 
investment.  Some  sections  of  the  trade  expect  an  increase 
in  price  cutting  on  household  equipment  lines  etc. 

One  reason  for  this  it  seen  in  the  considerable  reduction 
of  new  house  building  which  it,  of  course,  cutting  into  big 
lot  sales  of  such  things  at  refrigerators,  complete  kitchens, 
furnaces,  etc. 

•}> 

The  competition  between  oil  and  natural  gat  is  going  to 
be  intensified  this  Summer  in  both  old  and  new  residential 
districts.  Gas  services  are  pushing  strongly  for  a  build-up 
of  sales  volume,  which  the  heating  oil  industry  is  loath  to 
permit.  Look  for  many  concessions  to  be  offered,  in  addi¬ 
tion  to  the  mortgage  agreements  which  some  companies  are 
making  with  individual  builders. 

If  Canadian  textile  industry  can  hold  the  price  line  it 
should  have  less  pressure  to  face  from  U.S.  producers  of 
surplus  material.  Textile  unions  there  are  seeking  wage 
hikes  of  which,  in  view  of  very  narrow  profit  margins, 

could  hardly  be  absorbed  into  the  price  structure  with  price 
increases. 

❖  ❖  -> 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  of  5  percent  as  of  noon  Wednesday. 

I 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.10-33.25. 


London  Market  Has 
Food  For  Thought 


By  A.W.G. 


pieces  of  furniture  and  borrow¬ 
ing  from  the  Household  Finance 
Co.  on  the  value  of  the  rest. 

Mr.  Churchill  says  that  there 
is  little  to  substantiate  this  claim. 
This  means  that  there  is  some- 


either.  The  leader  of  the  oppo- ja^k-hopper  are  based  on  its  in- 
sition  stresses  an  Atlantic  freejgj.gased  payload,  permitting  nine 
trade  area  as  a  way  out  of'a]„minuni  cars  to  do  the  job  of 
Canada’s  trade  difficulties.  But;tpn  conventional  cars, 
there  is  a  Gresham  s  Law  thatj  addition  to  a  reduction  in 
applies  to  trade  as  it  does  to  first  costs,  the  elimination  of  one 
car  in  10  produces  lower  operat- 


thing,  even  if  only  a  little.  But— 

and  this  seems  to  be  I  in  any  case  a  free  trade  econ- ing  costs,  a  reduction  in  routine 

of  most  w  0  ave  sine  who.se  export  trade  consists! maintenance  of  wheels,  axles, 

asked  a  ou  is  con  re  e  |to  the  extent  of  about  two-thirds  j  brakes,  etc.,  as  well  as  improv- 
it  IS  just  a  1  00  easy  ^lof  non-processed,  or  partly  pro-ied  productivity  from  existing 

that  this  figure  must  be  viewed  (Continued  on  Page  10) 

against  the  background  of  Can-  - ! _ _ 

ada’s  foreign  earning  capacity. 

What  Capacity? 

Obviously,  we  do  not  have  this 
earning  capacity  or,  instead  of 
running  an  international  pay¬ 
ments  deficit  of  $1,460  million 
we  would  have  broken  even. 

Canada  is  going  to  dislocate  a 
shoulder  one  of  these  days 
slapping  itself  on  the  back  about 
its  earning  capacity. 

Equally  facile  was  the  remark 


B.C  Forest  Program  To 
Stay  Despite  Criticism 

Special  to  The  Financial  Times 

VANCOUVER.  —  There  con- j  an  unfair  one.  But  he  did  offer 
tinues  to  be  considerable  grumb-jthe  comment  that  it  would  be 
a  good  idea  for  the  government 


Can  Government  Antagonize 
The  Press  With  Impunity? 

By  Ejecting  Press  Gallery  from  Commons, 
Is  Depriving  Public  of  Accurate  and  Con¬ 
tinuous  Political  Coverage  from  Ottawa — 
M.P/s  Will  Also  Suffer,  os  Will  the  Govern¬ 
ment  Itself. 

By  TEMPUS 


ling  about  British  Columbia's 

forest  management  program,  | to  institute  in  the  near  future 
thrt''consum7tion’trends’mus^  legislature  may, another  thoroughgoing  investiga 

related  to  total  resources.  Thisl^iake  a  few  minor  amendments 
remark  actually  means  nothing  I  to  ^x|^®yng  le£islaLon  durm  the 
at  all,  unless  it  confirms  the  ‘ 


tion  of  the  whole  question  of 
fore.st  tenure. 

present  session  of  the  house,  noi  whether  anything  could  be 
major  changes  are  contem-! served  by  another  inquiry  at 
Ptated.  ifhis  time  is  questioned  by  some 

The  government  received  cri-| representatives  of  the  industry, 
jticism  of  the  forest  program  although  others  —  mostly  tho.se 
because  so  many  of  these  means  j  from  an  unexpected  source  last  j  who  object  to  certain  features 
will  not  be  realizable  for  an- 1  week  when  Judge  C.  W  Mor-  of  the  existing  legislation  — 
other  generation.  |row  presented  a  report  indicat- 'would  welcome  a  general  over- 

We  may  have  a  hundred  bil-;ing  that  it  might  he  time  for  haul  of  the  tree  farm  program 


very  danger  against  which  cur¬ 
rently  there  are  so  many  warn¬ 
ings  being  sounded. 

We  do  live  beyond  our  means  | 


another  comprehensive  investig-  One  strongly  held  view  in  the 
ation  into  the  whole  subject.  industry  is  that  if  the  govern- 
Judge  Morrow  had  been  ap-!ment  had  adopted  all  of  the 

pointed  to  tie  up  some  of  the 'original  recommendations  of  the 

tag  ends  remaining  from  the  late  Gordon  Sloan  instead  of 

various  inquiries  instituted  by  merely  picking  out  and  acting 

former  Chief  Justice  Gordon  i on  a  few  of  them,  some  of  the 


OTTAWA.  —  Is  the  Press  '  Diefenbaker  is  following  the 


lion  tons  of  iron  ore  but.  so  far. 
we  are  not  producing  or  selling 
it.  Being  part  of  our  (long-term) 
resources  it  is  nevertheless  being 
eaten  up  in  short-term  good  liv¬ 
ing.  We  are  either  alienating  it. 
or  taking  a  mortgage  on  it. 

The  point,  which  was  an  ex-  sioan  as  special  advisor  to  the  I  Present  problems  would  be  non-;  federation 
ceedingly  weak  one  in  the  rnin-'^overnment  on  forestry  and  existent. 


worth  anything  in  politics? 

The  Diefenbaker  government 
is  trying  to  boot  the  Press 
Gallery  out  of  the  Commons. 
This  would  break  a  link  forged 
at  Confederation.  The  ultimate 
loser  would  be  the  Conservative 
party;  it  would  also  hurt  the 
ambitious  politician,  who  de¬ 
pends  on  the  press  for  making 
a  reputation. 

Worse,  the  general  public, 
which  depends  on  the  press  and 
radio  to  find  out  what  their 
hired  hands  at  Ottawa  would 
suffer  from  lack  of  accurate 
and  continuous  political  cover¬ 
age  on  The  Hill. 

Speaker  Roily  Michener,  no 
longer  on  the  make,  and  with 
his  future  assured,  now  regards 
the  Press  as  expendable. 

To  the  hallowed  old  high 
ceilinged  West  Block  with  its 
dreamy  and  Disneyesque  Tower 


R.  B.  Bennett  pattern,  in  that 
seemingly,  he  no  longer  be- 
1  lieves  he  needs  the  press. 

Secondly,  the  Gallery  itself 
has,  over  the  last  two  decades, 
let  slip  lacklustrely  traditions 
which  it  had  enjoyed  for  three 
quarters  of  a  century. 

Back  in  1930,  the  high  class 
and  efficient  machine  of  the 
Conservatives,  under  the  late 
Bob  Lipsett,  had  certainly  put 
the  Conservatives  into  power. 
But  Bennett,  like  Gladstone 
earlier,  and  Diefenbaker  later, 
regarded  this  as  an  act  of  God. 
At  the  end  of  five  years,  after 
all  the  press  had  turned  on 
him.  R.  B.  learned  how  much 
the  press  had  been  to  him. 

Diefenbaker.  while  in  Op¬ 
position,  cried  how  shamefully 
the  Liberals  treated  the  press, 
and  he  promised  that,  when  he 


AMC  Plans 
First  Output 
By  Yearend 

(Special  to  Financial  Times) 

TORONTO.— American  Motors 
(Canada)  Ltd.  plans  to  start 
I  turning  out  Canadian  -built  Ram- 
i  biers  at  a  new  plant  to  be  built 
I  at  Brampton  this  year.  The 
'initial  production  is  expected  to 
I  he  underway  before  the  year-end. 
i  Production  target  is  at  least 
j  10,000  units. 

I  The  new  assembly  plant  is  to 
be  built  on  a  40-acre  site  in  the 
Peel  Village  Development,  at  the 
edge  of  Brampton,  and  owned  by 
Elder  Mines  Ltd.  Elder  is  buy¬ 
ing  the  former  .AMC  plant  in 
Toronto  as  a  nucleus  for  a  shop¬ 
ping  centre. 

The  new  AMC  plant  will  cost 
an  estimated  $3.5  million  and 
will  be  financed  completed  from 
the  resources  of  the  Canadian 
operation. 

The  re-entry  of  AMC  into  Cana¬ 
dian  production  has  been  ex¬ 
pected  for  sometime  as  Cana¬ 
dian  .sales  of  the  Rambler  stead¬ 
ily  increased.  Sales  last  year 
exceeded  10.000  units  and  arc 
expected  to  increase  at  a  rapid 
rate. 

The  new  plant  will  employ 

I  some  700  workmen.  ;  D  m-i-i  * , — 

I  American  Motors  abandoned  |  IiQQq  Ix©"w)Cq  I  IIwS 

j  Canadian  production  in  1957  dur-i 
ling  fhe  period  of  the  company’s  I 
!  rebuilding.  Its  former  Toronto  I 
I  production  plant  was  used  as  a 
warehouse  and  parts  depot.  i 
i  Studebaker-Packard  has  also 
announced  plans  for  re-entering 
Canadian  Production. 

I  A  big  factor  in  completing  the 
AMC  purchase  of  a  site  in  Peel 
!  Village  was  the  return  sale  of 
its  Toronto  facilities  to  Elder 
Afines  Ltd.,  and  Development 
!  owners  of  the  Peel  Village  De¬ 
velopment. 

Elder  now  proposes  to  convert 
'the  former  AMC  plant  into  nuc- 
!  leus  for  major  shopping  centre. 


I  LONDON.  —  According  to  the 
Treasury,  the  U.K.  current  bal¬ 
ance  of  payments  surplus  fell 
in  19,59  to  £145  million,  against 
£349  millions  in  1958.  Between 
£300  and  £450  million  is  needed 
to  cover  overseas  capital  com¬ 
mitments  and  strengthen  the 
reserves  and  this  helps  to  ex¬ 
plain  the  impression  of  worry 
which  has  been  creeping  into 
recent  ministerial  speeches. 

The  last  quarter  of  19.59  show¬ 
ed  a  current  deficit  of  £18  mil¬ 
lions,  compared  with  a  current 
surplus  of  £.37  millions  in  the 
last  quarter  of  19.58.  This  does 
not  mean  that  the  1960  balance 
of  payments  will  show  a  deficit, 
but  it  is  quite  certain  that  if 
there  is  a  favourable  margin,  it 
is  narrowing. 

Favourable  points  can  be 
found  in  the  figures.  Imports  in 
the  last  quarter  of  1959  showed 
an  increase  of  £107  millions  on 
the  same  period  in  19.58,  but  this 
is  not  surprising  in  view  of  the 
big  increase  in  stocks  and  pro¬ 


boom,  imports  have  been  rising 
at  a  faster  rate. 

The  decline  in  the  balance  of 
payments  will  give  food  for 
thought  to  the  Stock  Market 
which  staged  quite  a  good  rally 
last  week.  Operators  will  now 
be  concerned  with  government 
policy,  for  however  optimistic 
one  may  be,  the  latest  figures 
suggest  a  considerable  degree 
of  strain.  The  market  will  have 
to  weigh  up  what  they  mean 
for  the  Budget. 

The  electorate  may  be  non¬ 
plussed  if  yet  another  Conserv¬ 
ative  victory  is  followed  by  an 
increase  in  taxation.  On  the 
other  hand,  the  market  will  be 
relieved  if  things  remain  as  they 
are.  Until  the  Budget  is  out  of 
the  way  there  will  be  fore¬ 
bodings  about  disinflationary 
measures  and  I  would  not  ex¬ 
pect  last  week’s  rally  to  be  car¬ 
ried  much  further. 

Wait  for  Budget 

The  London  market  will  con¬ 


duction.  Exports  have  beenjtinue  to  be  influenced  by  Wall 
jclimbing,  but  as  is  usual  in  a'  (Continued  on  Page  10) 


Relationship  to  U.S. 


Evidence  of  the  growing  Can¬ 
adian  preoccupation  with  the 
economic  relationship  to  the 
United  States  in  particular  and 
other  trade  partners  in  general 
was  apparent  this  week  during 
the  Canadian-American  Business 
Conference  in  Boston. 

Two  Canadian  speaker.s— F>ic 
W.  Kierans,  president  of  the 
Montreal  and  Canadian  Stock 
Exchanges,  and  J.  R.  White, 
president  of  Imperial  Oil  Ltd. — 


iCompact  Cars  Spark 
IConsumer  Revolution 


weather  for  disappointing  sales 
of  standard  models  but  the  indi¬ 
cations  are  that  the  consumers’ 
tastes  have  changed. 

Sales  of  the  compact  models, 
which  earlier  had  been  expected 
to  take  no  more  than  20  per  cent 


tion  in  foreign-owned  subsidi¬ 
aries. 

This  preoccupation  with  for¬ 
eign  investment  is  on  a  plane 
with  earlier  proposals  for  the 
examination  of  the  possibilities 
of  selective  free  trade  between 
Canada  and  the  United  States. 

I  These  proposals,  advanced 
with  .some  force  in  recent  trade 


are  the  Press  Gallery  to  go.  I  got  in  power,  he  would  see 


ister’s  long  adress  to  Commons 
was  actually  repeated;  which, 
rather  than  strengthen  the  argu¬ 
ment  weakened  it  still  further. 

Acknowledging  that  the  deficit 
in  our  foreign  transaction  was 
at  a  record  figure  the  minister 
stated  that  so  was  the  wealth 
producing  capacity.  This  is  a 
non  sequitur.  The  deficit  is  cur¬ 
rent  but  the  capacity  may  not 
be  employed  for  20  years  and 
then  only  if  we  are  lucky;  and 
if  Walter  Gordon  was  right. 


which  had  not  been  completed  One  of  the  mo.st  important 
at  his  death.  Several  new  dis-  recommendations  of  the  Sloan 
putes  were  also  turned  over  tojreports  was  that  provision 
Judge  Morrow,  and  one  of  thejshould  be  made  for  an  advisory 
most  recent  concerned  com-  board  or  commission  represent- 
plaints  of  various  loggers  and; ing  the  appropriate  interests  to 
sawmill  men  that  the  holders  Ideal  with  problems  in  the  forest 
of  tree  farm  licenses  were  not  .  industry  as  they  arose  from 
content  with  the  privileges  al-jtime  to  time.  The  government 
ready  enjoyed  but  continued  to! did  not  implement  this  recom- 
invade  public  “working  circles’’|mcndation  and  as  a  result  the 
for  additional  timber.  decisions  have  to  be  made  by 

No  Unfair  Advantage  |the  government  itself,  the  forest 
These  complaints  charged  that|scrvice  or  considered  by  a  spe- 
they  were  being  prevented  fromicially  appointed  commissioner 
having  access  to  the  only  tim-lsuch  as  Judge  Morrow. 

The  question  as  to  where  the;ber  remaining  outside  the  ex-|  It  is  argued  that  the  problems 
*  "  ‘‘‘‘  '  tensive  tracts  held  by  the  majorjof  the  forest  industry  in  B.C. 

companies  as  a  part  of  their  jtend  to  change  so  rapidly  that 
tree  farm  licenses.  |it  is  necessary  to  have  an 

Judge  Morrow  considered; authority  continuing  as  an  ad 
these  grievances  and  reached 
the  conclusion  that  while  the 
holders  of  tree  farm  licenses  did 
have  an  advantage  it  was  not 


A  Pertinent  Question 


Minister  of  Finance  fits  into  is 
a  pertinent  one.  He  is  currently 
getting  ready  for  his  budget 
presentation.  He  is  known  to  be 
in  broad  agreement  with  all 
those,  not  only  the  governor  of 
the  Bank  of  Canada,  who  are 
warning  about  our  foreign  pay¬ 
ments  imbalances. 

Has  Mr.  Churchill  spoken,  as 
happens  so  often,  because  he  felt 
he  had  to  say  something  or  has 
he  let  a  cat  out  of  the  bag? 

Presumably,  a  few  weeks  be¬ 
fore  the  budget,  all  ministers 
concerned  have  an  idea  as  to 
what  particular  directions  it  will 
point.  Has  the  Minister  of  Fin¬ 
ance  been  persuaded  to  shelve 
some  of  his  recently  announced 
views  and  instead  is  getting  be¬ 
hind  the  big  spenders? 

Has  it  been  decided  to  put 
the  most  glowing  of  colours  on 
the  outlook  for  1960  to  support  a 
big  luscious  program  of  gov¬ 
ernment  activities,  to  be  fin¬ 
anced  by  an  expected,  but  by 
no  means  certain,  big  boost  in 
GNP? 

Is  it  official  policy  to  claim 
that  Canada’s  trade  with  the 


An  intimacy  between  press 
and  politician  set  up  at  Con- 
to  go. 

The  reason  for  this  Hou.se 
hegira  is  given  as:  the  govern¬ 
ment  needs  the  space.  This  is 
absurd,  if  you  see  the  slum 
conditions  in  which  the  press 
now  works  on  The  Hill.  But  the 
Gallery  has  got  its  notice  to 
move. 

The  Gallery  answers,  how¬ 
ever,  that  this  is  not  the  first 
time  its  political  landlord  has 
tried  to  thumb  the  journalists 
out  of  the  Commons  and  it 
adds,  it  does  not  think  it  is 
going-just  yet. 

The  first  thing  I  note  is  that 


them  constantly.  But  1  believe 
that,  in  19.59,  Diefenbaker  gave 
only  one  big  press  conference, 
and  that  was  in  Chicago.  Dief. 
is  hitting  the  Bennett  trail 
when  he  seeks  to,  or  acquiesces 
in,  clearing  the  press  out  of 
their  traditional  place  in  the 
Commons. 

To  a  man  who  has  been  in 
and  out  of  the  Press  Gallery 
for  almost  a  third  of  a  century, 
I  have  seen  the  relationship 
and  privileges  deteriorate.  In 
the  beginning  the  press  here 
had  the  same  privileges  as  the 
politicians. 

At  times,  members  have  tried 
(Continued  on  Page  6) 


ministrative  agency  on  a  per¬ 
manent  basis  rather  than  have 
the  questions  dealt  with  piece¬ 
meal  on  a  spasmodic  basic. 


Oil  Exports  Increase 
In  Mid- West  Markets 


Money  and  Capital  Markets 
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CALGARY.  —  Canadian  crudellarged  Manitoba  shipments  have 
oil  exports  to  the  midwestern  than  doubled  with  a  gain 

states,  where  the  forces  of  over-l”^  barrels. 

,  ,  ,  There  is  a  good  prospect  that 

seas  competition  are  least,  havelgg^^gj^^hewan  exports  may  in- 

soared  to  a  new  alltime  high  |  crease  materially  during  the 
for  March,  according  to  pur- Test  of  1960,  because  medium 
chasers’  estimated  nominations.! gravity  oil  is  being  taken  at  a 
The  March  volume  amounts  to  new  refinery  in  Michigan  which 
71,000  barrels  per  day  and  is  plans  to  increase  its  purchases 
up  from  a  mere  45,303  barrels  as ‘later  in  the  year, 
recently  as  last  September.  Thej  Alberta  exports  on  the  west 
increase  of  25,697  barrels  daily  coast,  while  only  now  recover- 
is  the  largest  and  most  prolonged  ing  from  an  intermediate  slump' 
percentage  and  total  gain  since  through  the  fall  and  winter,  are' 
exports  started  to  this  region  almost  back  to  the  September; 
several  years  ago.  'volume  at  52,453  barrels  per  dayj 

The  bulk  of  the  increase  has  for  March  nominations.  When' 
been  obtained  by  Alberta  oil  pro-  these  are  added  to  the  mid-west- 1 
ducers,  which  took  up  nearly  I  ern  area  purchases,  Canadian  | 
13,000  barrels  of  the  total,  or  oil  exports  for  March  total  an  I 
more  than  half.  estimated  124,452  barrels  per: 

Saskatchewan  oil  has  account-; day,  up  40  per  cent  from  the; 
ed  for  only  8,730  barrels  of  the  cyclical  low  point  of  last  Novem-j 
increase,  while  seasonally  en-'ber  at  89,048  barrels  per  day. 


discussed  aspects  of  American 
investment  in  Canada  in  a  detail 
which  has  seldom  been  provided 
before. 

Both  men  took  the  stand  that 
American  investment  was  a  valu¬ 
able  asset  In  Canadian  develop¬ 
ment  but  both  presented  qualifi¬ 
cations  in  the  manner  in  which 
that  investment  was  being  em¬ 
ployed. 

Prof.  Kierans  noted  specific 
advantages  American  -  owned 
subsidiaries  enjoyed  in  competi¬ 
tion  with  Canadian-owned  com¬ 
panies.  Mr.  While  noted  that 
there  was  evidence  that  Ameri¬ 
can  management  policies  in 
Canada  were  not  always  as  close¬ 
ly  identified  with  the  Canadian 
scene  as  desired. 

DETROIT.— The  automobile  in- telling  yet  where  it’s  going  to'  Both  agreed  on  the  importance 
idustry  is  still  blaming  thcuslon.’’  allowing  Canadian  participa- 

Consumers  have  been  telling 
the  auto  manufacturers  for  years 
that  their  glossy,  big  cars  were 
getting  too  big,  too  difficult  to 
drive,  too  awkward  to  park,  and 
much  too  hard  to  pay  for.  But 
the  producers  rcfust*d  to  believe 
of  the  market,  if  that,  are  now  that  the  small  car  demand  was 
well  above  that  estimate  and  real 
giving  every  indication  that'  ••consumer  taste  is  hard  loifomms.  have  attracted  a  grow- 
they  11  continue  to  expand  (hoir  ••  [^j,.  Hitchings  said,  interest  among  exporting 

share.  -"There  was  no  indication  be-^ap^  manufacturing  industries 

Some  signs  of  the  times  may  fore  1955  that  there  was  any! alike, 
he  noted  in  the  plans  for  pro-|market.  But  suddenly  the  trend  j  on  the  face  of  them,  they  seem 
duetion  of  small  cars  in  Canada  j  shifted  and  it  look  us  a  little;to  answer  two  of  Canada’s  major 
by  their  two  original  producer.s—  \^hile  to  shift  gears  with  it.”  Iqiieslions:  the  provision  of  mar- 
Amcrican  Motors  and  Studebak-  American  automobile  in  r"’'®  f'”'  ''"‘h  nianufacturing  and 

er-Packard-and  in  the  recent  ,  ^  substantial  "i*'’ I*’ exporf®:  and  pro¬ 
deal  by  Chry.sler  of  Canada  to;  ^  ^  the ■  -'R*"'"®'  '^e  competition 

di.stribute  the  Italian  Fiat  auto-  '  .  of  European  trading  blocs  %id 

, ..  i gear-shifting  was  in  process.  ; 

mobile.  jthe  Russian  threat. 

Imoorts  of  British-made  small  Consumers  arc  expected  to  broader  context,  an 

cars  by  sobsidiarics  ol  Ford  bf'l’".''  •• 

Canada  and  Genera.  M.t.rs  Str.s'.nStrnr.be' 

Canada  are  increa.sing  theirr/" “  ’  ’  ,  ,„ini  ^  maicaiive  oi  me 

share  of  the  market  and  are  Relieves  they  will- Canadians 

being  given  an  increasingly  Canada’s  economic  posi- 

larger  share  of  sales  promotion.'  ^P  I®  a  demand  for  tion. 

This  recognition  as  far  as  hlalmo.st  2,000,000  smallish  cars.  That  concern  was  given  shape 
has  gone  ofrpubuJd  demand  that  just  sort  of  and  substance  by  the  speeches 

for  the  smaller  cars  has  taken isneaked  up  on  the  automobile  of  .Tames  Coyne,  Governor  of 
the  manufacturers  by  surprise. 'makers.  i"’e  Bank  of  Canada,  and,  more 

George  Hitchings,  top  Ford  eco-  “The  compact  car  has  hit  o  y,  m  is  annua  ^epor  . 

,  ,  ...  _ _ _ ..  Ill,,  uoch  Trade  Minister  Churchill  has 

iiomist,  ruefully  acknowledged; very  sensitive  nerve,  Mr.  Hitch-  ^  , 

•  J  .u  .  .u  •  1  1  a  -taken  exception  to  Mr.  Coyne  s 

in  Chicago  the  other  day  that  the  mgs  acknowledged.  .  ,  j  k  .  »  V 

,  ,  ,  ,  „„  J  views  on  trade  but  apart  from 

compacts  have  taken  22  per  cent  Some  of  the  demand  repre.sentS',^gf  government  has  bev 

of  the  market.  Iswitching  from  u.sed  cars 

“And  it’s  going  to  go  a  lot|some  of  it  from  new,  big  cars,’  xhere  is  a  general  feeling  that 
higher  than  that  before  it’s  fin-«ihe  said.  jlhe  government  may  be  waiting 

isbed,”  he  said.  |  “It’s  pretty  obvious  that  a|for  a  more  pronounced  evi- 

“It  has  caught  hold,”  Mr.  pretty  large  proportion  of  it  is;f|(.nce  of  public  opinion  before 

Hitchings  declared.  “There’s  no  j  shifting  over.”  _ j  committing  itself  to  more  de- 

I  finite  policies  than  have  so  far 
jbeen  stated. 

I  There  is  no  denying,  how- 
lever,  the  process  of  self-examin- 
I  ation  to  which  Canadians  have 
jbeen  devoting  themselves  in- 
jcreasingly  over  the  last  18 
j  months. 

i  The  recession,  subsequent  re- 
icovery,  and  now  the  possibility 
of  a  new  recession  within  18 
[months  have  given  urgency  to 
I  the  questions  of  how  to  sustain 
[the  Canadian  economy  in  a  bet¬ 
ter  balance. 

Another  factor  is  the  threat 
of  unemployment.  With  increased 
productivity,  production  gains  are 
not  accompanied  by  a  corres¬ 
ponding  increase  in  employment. 

With  the  labor  force  continu¬ 
ing  to  expand  at  a  rapid  rate, 
something  has  to  be  done  to 
bring  more  sources  of  employ¬ 
ment  into  being. 
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From  The  Blotter... 

I  Markets  in  an  Election  Yeor 

Do  the  North  American  markets  have  any  marked 
characteristics  in  an  election  year?  Judging  from  1956  and 
1952,  the  outstanding  peculiarity  is  one  of  dull  sideways  market 
movements  devoid  of  sharp  reactions  one  way  or  the  other.  Both 
years  represented  pauses  after  sharp  advances  of  previous 
years  and  1960  may  prove  to  be  just  such  another  year. 

The  bull  market  which  began  in  the  Summer  of  1949 
reached  its  peak  in  the  Fall  of  1951  and  flattened  out  in  1952. 
The  big  rise  which  started  in  the  Fall  of  1953  faltered  in  the 
Spring  of  1956  and  moved  sluggishly  sideways  for  the  rest  of 
the  year.  The  third  Bull  market  of  the  50's  took  off  in  the 
Spring  of  1958,  was  checked  in  the  Fall  of  1959,  but  hit  its  peak 
in  the  first  few  days  of  1960.  The  Dow  Jones  has  since  reacted 
more  than  10%  from  its  high. 

The  Canadian  performance  in  1952  was  somewhat  different 
in  that  our  markets  anticipated  the  imminent  1953  recession. 
The  Montreal  Industrial  Index  which  opened  the  year  at  228, 
closed  out  1952  at  the  208  level. 

The  year  1956  was  also  an  unusual  one  in  Canada  in  that 
it  witnessed  the  culmination  of  the  investment  boom  in  this 
country.  In  Montreal  the  paper  index  hit  its  peak  and  in  Toronto 
the  base  metals  index  made  its  all-time  high.  However  the 
Montreal  industrial  index  moved  only  from  an  opening  of  290.1 
to  the  year  end  292.6  level. 

It  would  thus  appear  to  be  a  fallacy  that  an  election  year 
Implies  a  boom  market— as  some  pundits  have  been  whispering 
on  the  street. 

^ 

Asbestos  Prospects 

At  the  annual  meeting  of  Johns  Manville  Corp.,  the  world  s  ^ 
largest  asbestos  producer,  last  week  the  president  revealed 
that  tests  were  being  conducted  using  asbestos  fibre  in  asphalt  | 
road  paving.  It  was  claimed  that  a  successful  market  of  this 
kind  for  asbestos  could  result  in  an  increase  in  world  production  > 
of  about  one-third,  or  an  additional  500,000  tons.  | 

Asbestos-asphalt  highway  strips  are  now  being  tested  in  | 
nine  large  cities  in  the  U.S.  and  in  Sherbrooke,  P.Q.  It  is  j 
claimed  that  the  asbestos-asphalt  paving  mixes  give  a  tougher  ( 
road  surface  with  increased  resistance  to  indentation  under  c 
heavy  load  and  high  temperature,  increased  flexibility  and 
resiliency,  | 

Probably  on  the  strength  of  these  claims,  Asbestos  Corp.  ^ 
gained  two  points  last  week  in  fairly  active  trading  on  the  ~ 
Montreal  exchange. 


Peak  Backlog 


—  T«ir  ended  Deeenber  JJ  — 
1>5»  1*M 

Oper.  PrefU  I  5.774.71*  t  a.m.?!* 
Net  Eernlnti  4<3.C3S  2.454,5*3 

On  Common  5.34  2.S4 

Work.  Capilal  1*.95«.*7*  21,157.527 

Carr.  Ratio  l.«S-l  1.57-1 
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M  and  0  Paper 
Earnings  Gain 
On  Peak  Sales 


DIVIDENDS 

And  Other  Official  Notices 


T iuLI  I  57  AW""  P-  *  P.  c  .  1.70 

Corr.  Ratio  l.**-l  1.57  1  Atlantic  Sugar  C . 60 

The  large  loss  incurred  by  **{”«  . 

Dominion  Structural  Steel  Ltd.  American  ertwth  Fund . 
had  a  strong  depressive  effect  on  TH?phone‘^ci.  -a-  1.20 

the  1959  consolidated  net  earnings  *"„f}jcdn.  TOephon.  4t|%^pi.  125 

of  Canada  Iron  Foundries  Ltd.  Angio-Niid.  . 20 

and  subsidiaries,  annual  report  of  Aabestoi  corp .  1.20 

company  points  out.  Ashdown  Hardware  Cl.  'B’  ..  .72 

A  portion  of  the  loss  experienc-!*”**  *“*■»  .  • 

cd  by  Dominion  Structural  for  b.a.  on  .  i.oo 

the  year  was  reportedly  applied  <>|  nov.  scoua  .  2.m 

against  earnings  of  the  previous  Ibx!  Eiwtrlc  *4%  Pfd.'"::.’  aw 

year  in  order  to  obtain  a  re-  R-C-  Electric  s'To  pid .  2.50 

covery  of  income  taxes  paid.  Ac-  lie:  llrcwic  tw.  pm! 

cording  to  provision  of  the  In-  b.c.  Electric  5vii%  pm .  2.75 

come  Tax  Act.  balance  of  loss  ®  p  . 

can  be  applied  against  future  b.c  Telephone  ord! am 

earnings  in  determining  the  in-  c  . 40 

come  tax  liability  of  the  com- BowatJr*Mer'sVv 2.75 

pany.  T.  G  Bright  pm . ’.  1.15 

Contracts  entered  into  or  com- 

petitive  bids,  and  resulting  in  Burlington  steei  extra  . 

costs  in  excess  of  selling  prices,  . 

were  principal  causes  of  the  ad-  Calgary  &  Edmonton  -An.'  ..  .10 

verse  turn  taken  by  Dominion  Caigai^  Po^r  c  . 4o 

Structural’s  affairs.  In  addition,  cSMdV  Fiwring'ci* -b''.::!."  i.m 

development  of  new  lines  such  Canada  iron  F<».es.  C  ....  1.50 
as  industrial  cranes,  roof  deck  s"amah“p"‘r**sa”  l" 

and  wall  panel  had  not  advanced  cdn.  ice  Machine  ci.  -a"  .  .so 

enough  to  be  profitable.  .  . 

Consolidated  net  sales,  at  a  Cdn.  Breweries  c  . 

new  all  time  high  of  $105,712,364,  cdn.  Bronze  c  .  l  .io 

were  19.8  per  cent  higher  than  cdn.'  eJunew  c' 

the  1958  figure  of  $88,255,414.  Cdn.  Gen.  it  Electric  .  5.00 

Prnvicinn  (nr  i  n  /<  n  m  o  tnv  Cdn.  len  Investments  1.20 


be  disproportionate.  This  was  cShTmbu  M^muemenV 


tural  Steel,  felt  the  full  impact  craig  Bit . . 

of  income  taxes.  cr.in^c  . 

Canada  Iron  s  working  capital  crown  cork  a  seat  Co.  extra 
decreased  by  $4,160,257  and  num-  crown  Jrast  ■  ; 

ber  of  shares  outstanding  increas-  cruSi"  international''*^! 

ed  from  793,218  in  1958  to  809,874  crush  international  pM . 

at  December  31,  1959.  i  David  t  n  . 


Maclaren  Power  &  Paper 

Consolidated  earnings  for  MacLaren  Power  and  Paper  of 
$5.67  a  share  disguise  an  important  trend  within  the  earnings 
structure  of  the  company  i.e.  the  increasingly  important  con¬ 
tribution  of  earnings  from  power  sales  to  the  consolidated 
picture.  However  this  trend  has  been  accompanied  by  a  steady 
decline  in  newsprint  profits. 

In  1956  for  instance,  power  sales  accounted  for  only  13% 
of  combined  earnings  with  newsprint  operations  earning  $6.08 
a  share.  Last  year,  with  the  new  Dufferin  Falls  Development 
brought  into  service,  power  sales  amounted  to  26%  of  total 
earnings  while  newsprint  per  share  earnings  fell  to  $4.18.  Of 
course  1956  was  an  exceptional  year  for  newsprint. 

Nevertheless,  although  the  stock  is  cheap  on  an  asset  basis, 
the  trend  of  newsprint  earnings  is  not  encouraging. 

Investing  in  Europe 

Investors  considering  the  purchase  of  European  securities 
would  do  well  to  obtain  a  copy  of  a  small  booklet  entitled 
‘Investment  opportunity  in  Europe'  by  Hans  .1.  Plickert, 
published  by  Arnold  Bernhard  &  Co.,  5  East  44th  St.,  New 
York  17. 

The  booklet  traces  the  development  of  the  common  market 
and  points  out  the  growth  potential  of  the  area  compared  to 
the  present  day  North  American  economy.  For  instance  of 
the  165  million  residents  of  the  area,  only  5%  own  cars  com¬ 
pared  to  a  33%  ownership  in  the  U.S.  Similarly  the  T.V. 
‘saturation’  rate  in  the  Common  Market  is  only  15%  (compared 
to  83%  in  the  U.S.)  and  refrigerators  12%  (vs.  96%). 

The  booklet  goes  on  to  discuss  the  peculiarities  of  the  lead¬ 
ing  markets  in  Europe  dealing  with  the  thinness  of  trading, 
the  absence  of  ticker  tapes,  the  role  of  the  banks  in  German 
j  trading  etc.  It  also  gives  some  details  of  balance  sheet  con- 
:  struction  and  earnings  statements. 

I  The  tax  problem  presents  some  difficulties  to  foreign 

Investors.  For  instance  only  Italy  amongst  the  leading  European 
nations  does  not  withhold  a  tax  at  the  source.  The  U.K.  which 
has  the  highest  rate,  withholds  38%%,  although  part  of  this 
is  recoverable  by  Canadians  through  mutual  tax  agreements. 

!  The  most  convenient  (and  probably  the  most  reliable) 

method  to  purchase  European  securities,  is  through  American 
Deposit  Receipts  on  the  New  York  and  American  exchanges. 
Such  leading  foreign  stocks  as  Royal  Dutch,  Shell  Transport, 
Montecatini  and  Philips  Lamp,  amongst  others,  can  be  pur¬ 
chased  in  this  manner.  Furthermore  because  of  S.E.C.  regula¬ 
tions,  more  information  than  usual  is  disclosed  by  these 
European  companies.  They  also  issue  translated  annual  reports. 

Miscellaneous 

Odd  man  out  in  stock  buying  at  this  time  is  the  One  , 
William  St.  Fund.  It  has  recently  increased  the  proportion  of 
common  stocks  in  its  huge  fund  from  92%  to  95%.  -  .  .  Czarist 
bondholders  in  France  are  using  the  occasion  of  Mr.  Khrush¬ 
chev’s  visit  there  to  dramatize  the  plight  of  an  estimated  I'z 
million  French  investors  whose  investment  in  Russian  Rail¬ 
ways  evaporated  with  the  repudiation  by  the  Soviets  of  the 
former  governments  debt.  ,  .  .  Woolworths  look  for  a  sales 
turnover  of  $1  billion  this  year  and  are  ‘experimenting’  in  the 
field  of  credit.  However  as  long  as  the  average  sale  remains 
below  $1  credit  is  not  expected  to  become  a  ‘significant 
factor’!!  .  .  .  First  victim  of  the  competition  through  the 
Seaway  is  the  Grace  Lines  Caribbean-Great  Lakes  service 
which  the  company  will  discontinue  if  the  Federal  Maritime 
Board  grants  permission.  .  .  .  The  rioting  and  bloodshed  in 
South  Africa  has  been  reflected  in  sharply  lower  prices  for 
South  African  gold  shares  on  the  London  stock  exchange.  .  .  . 

In  the  third  straight  weekly  decline,  the  U.S.  Treasury  Bill 
Rate  slid  off  to  within  a  fraction  of  3%.  It  stood  at  4%%  only 
three  weeks  ago.  .  .  .  The  decline  in  stock  prices  has  lowered 
the  price/earnings  ratio  on  stocks  in  the  Toronto  Industrial 
Index  to  more  reasonable  levels.  At  the  beginning  of  February 
these  stocks  were  selling  on  the  average  at  16.25  times  earnings. 

At  the  beginning  of  this  month,  the  ratio  had  fallen  to  14.74 
and  the  current  ratio  is  now  13  80. 


value  of  accounts  receivable  was  „ . 

dlmost  negated  by  B  $,577,8o8  in-  Dominion  Equity  Invest.  C 
Ventory  dccreaxse  Dominion  Equity  Invest,  extra 

Funded  debt  of  the  Canada  Iron 

group  is  now  $1,177,000  of  which  Dominion  Glass  C  . 

$910,000  matures  in  1960.  Bank  f^^Slnin"  ta*.'  r  . 

loans  less  cash  were  $17,561,241  Dominion  Tar  c  .  . 

at  the  year  end  compared  with  p  . 

$16,167,917  at  the  end  of  1958.  dSw  ^ Br" 

Expenditures  for  plant  andj 


eluded  the  outlay  for  a  new  •’® 

machine  shop  at  the  Trois  Riv-  Fanny  Farmer  .  1  no 

iercs  plant.  This  increased  the  1!®“"?®“?" „c®'  . 

company  s  capacity  to  produce  Fraser  co .  1 20 

steel  rolling  mill  machinery, 

paper  mill  machinery,  presses  ceneTaT  stM7'’wa'res  c  '.4o 

and  other  heavy  equipment.  Goodyear  Tire  c  .  4.00 

Substantial  additions  to  mech-  Sf.*"*  rln 

anization  of  foundry  production  Great  Lakes  Paper  C  .  1.60 

were  also  carried  out  at  Canada  crea^t-werf  Life  . 

Iron’s  Eastern  avenue  Toronto  Greyhwmd"*Lines*  .75® 

plant.  Guaranty  Trust  . sn 

Montreal-based  Pressure  Pipe  Hahn  Brass  c 
Ltd.  completed  an  addition  to  its  Hahn  Brass  ist  pm.  "  ’  .so 

office  building,  installed  pre-  r^rp^."  . 

stressed  concrete  manufacturing  Hindc  1  Dauche  i  sn 

equipment  and  modernized  its  H'';?."'  waiker  i.sn 

Hollinger  Cons.  Gold . 24 

sewer  plant.  Holiinger  cons.  Gold  extra  . 

Tamper  Ltd.  and  Dominion  Howard  smiui  c  .  1.20 

Structural  Steel  completed  plant  *“** . 

and  equipment  additions  at  Mont-  imperial  Bank  .  i.oo 

real  and  Winnipeg  respectively,  inveMmeni  a.  .  ..so 

„ _ J  5  Imperial  Investment  Cl.  'B’  .  .50 

Inc  Cdnsdd  Iron  group  entered  imperial  Life  Assurance  ...  2.40 
I960  with  the  largest  backlog  in  impenai  i.z® 

it.S  history  and  unemeumbered  industrial  Acceptance  Cnrp.  C  1.60 

with  carry-over  from  unprofitable  ingersoii  Machine  ci.  ‘a’ . 50 

contracts  All  losses  incurred  by  {X'nMio‘naf'Bro'’n»  c  !  t 
unprotitable  contracts  were  ac-  investment  Foundatlnn  C  ....  2.40 

counted  for  in  1959  and  possible  >"''*»‘®"  syndicate  c  "Sa" . 

1960  losses  on  a  few  uncompleted  Jamaica  PuWlc  service  . 

accounts  were  provided  for  in  re-  ®''®* . 

serves  set  up  in  1959  accounts. 

Dominion  Structural  Steel  and  Alfred  Lambert  ici.  'A’ !'. 

Dominion  Bridge  will  share  in  a  viired  Lambert  ci.  'B’  . 

joint  venture  to  fabricate  and  Lawson ‘1*  Jore*s'’ci. ' -v '“An.*  m 
erect  the  Place  Ville  Marie  Cru-  Lawson  &  Jones  ci.  *B'  *An.*  i.oo 
ciform  building  Other  substan-  L'owcrst.'  ^Law.  Power  c  s..  i.oo 

tial  contracts  held  by  Dominon ; waiter  Lowney  .  1.00 

Structural  include  the  Hydo  Que-jiviacLaren  p.  1.  p .  2  00 

bee  building  and  the  Toronto- !M»®Laren  p,  k  p.  extra  .. 

Dominion  Bank  huilrlinP  olcn  in  ^®®^inan  &  Bloedel  cl.  A  .81) 
^uiiiiiuon  odnK  DUliaing,  aiso  in  MacMlUan  k  Bloedel  CI.  ’B"  .  1.00 

Montreal.  Maple  Leaf  Gardens  1.20 

I  _ _ _  J.  S.  MltcheU  .  1.25 

I  .  ,  Montreal  Trust  . 

Ford  of  Canada  wL^^wen^ 

.  McIntyre  Porcupine  .  1.00 

DiieMAe  CvMAMa>tAAM  Minnesota  k  Ontario  Paper  C  1.60 

ruallca  CAPanSIOn  Modern  Containers  CI.  "4"  1.00 

Montreal  City  k  Dist.  Bank  . 

-  Montreal  LocomoUve  1.00 

A  new  million  head  office  Zll  (extra, 
to  be  built  by  Ford  of  Canada 

near  its  Oakville,  Ont.,  assembly  Cfocer*  c  .  .so 

plant  will  be  ready  for  occupancy  Sy*  ci:*' -b-' “ 

early  in  1961,  states  Rhys  M.  National  steel  car  . so 

Sales  president,  in  a  pamphlet  JJ?"®"/,' ';6S 

report.  Niagara  Wire  Cl.  'B*  . 60 

Completion  of  an  Australian  ex-  Normetai  Mining  . 

-.f  Nofth  Americati  Fund . 

ponsion  progrsm  is  another  of  Northern  Que,  Power  C  ....  1.60 

this  year’s  major  capital  works.  n.s.  Light  k  Power  ord . 40 

During  1959  an  assembly  plant  Ogilvie  Flour  c  .  2.00 

was  completed  at  Broadmeadows,  Okanagan  Helicopters  C  "Sa." 

near  Melbourne.  Rearrangement  *  ^eb .  1.00 

and  expansion  of  manufacturing  oShtwa  whiewie  cl  'v 
facilities,  at  Geelong,  are  sched¬ 
uled  for  completion  this  coming  p!A.c!**investmen”  .!!!!!!'!!!  .'®® 
September.  Penman’s  Ltd.  c  ,.!!!!!!!.!!!  I'.so 

Some  $3.5  million  has  been  p®.**'’  J.®o 

slated  for  investment  in  Rhode- pfonlo  u?lnium  Mines 


1.40 

70 

Apr. 

14 

Mar. 

.80 

.20 

Apr. 

1 

Mar. 

.40 

.10 

Apr. 

25 

Mar. 

.05 

Apr. 

25 

Mar 

40 

Apr. 

1 

Feb. 

l.an 

.37*  a 

May 

1 

4pr. 

.75 

.183^ 

Apr, 

1 

Mar. 

.23 

Mar, 

31 

Feb. 

8.00 

2.00 

Apr. 

I 

Mar. 

1.20 

.30 

Apr. 

14 

Mar. 

1.20 

.15 

Apr. 

14 

Mar. 

.50 

.10 

Apr. 

29 

Mar. 

3.75 

.93^4 

Apr. 

14 

Mar. 

.50 

Apr. 

1 

Mar. 

.08 

.Mar. 

31 

Mar. 

2.00 

.50 

June 

15 

June 

1.60 

.40 

Apr. 

14 

Mar. 

1.00 

.25 

Apr, 

1 

Mar. 

.02 

Apr. 

11 

Mar. 

.10 

Mar. 

31 

Mar. 

2.00 

.>0 

May 

18 

Apr. 

.25 

May 

18 

Apr. 

LOO 

.25 

Apr. 

1 

Mar. 

1.00 

.25 

Apr. 

1 

Mar. 

.05 

Apr. 

IS 

Apr. 

1.62*/3 

May 

1 

Apr. 

3.00 

.75 

Mar. 

31 

Mar. 

.70 

.l7J,a 

Apr. 

29 

Mar. 

1.00 

.25 

Apr. 

1 

Mar. 

.40 

.10 

Apr. 

15 

Mar. 

.40 

.20 

Mar. 

31 

Mar. 

.1.3 

.Mar. 

31 

Mar. 

.fiO 

.15 

May 

2 

Apr. 

.35 

Apr. 

1 

Mar. 

,.55 

Apr. 

14 

Mar. 

.10 

Apr. 

28 

Mar. 

.80 

.15 

May 

2 

Apr. 

.80 

,15 

Aug. 

1 

luly 

.80 

.K5 

Apr, 

14 

Mar. 

.15 

June 

1 

May 

L.W 

.37Va 

Apr. 

1 

Mar. 

4.00 

LOO 

Apr. 

L> 

Mar. 

1.20 

..10 

Mar. 

31 

Mar. 

1.50 

.371,^ 

Mar. 

31 

Mar. 

.50 

.12*/a 

Apr. 

22 

Mar. 

““■^1  Minnesota  and  Ontario  Paper  • 
iMo  I  Co.  reports  that,  on  sales  9.5  per' 
cent  greater  than  in  preceding! 
JJ  year,  net  earnings  of  company 

!o3  from  those  for  1958  at  $5,924,497,' 
L'JS  equal  to  $2.30  a  share  on  stock' 
as  compared  with  $5,012,574,1 
.2ut  equal  to  $1.95  a  share.  Sales  fori 

.20t 

.30  last  year  amounted  to  $87,465,744 
'll  as  against  $79,868,202  in  1958.  i 
Report  states  that  the  increase 
30  in  sales  is  attributable  principal-^ 
2.00  ly  to  increased  volume,  although! 

new  and  improved  manufactur- 
10644  facilities,  greater  operating! 
1.37  and  organizational  efficiency,  | 
!7o  and  broader  product  and  market  A 
1.10  diversification  contributed  to  the! 
I’lJ  1959  results. 

i.’37'a  “Also  at  work  during  the 
•J*’*  year,”  report  points  out,  “were  — 
.’s5t  such  adverse  and  uncontrollable 
'35t  influences  as  the  persistent  high 
premium  on  the  Canadian  dol- 
.10  lar,  increased  corporate  income 
•“  .  tax  rates  in  Canada  as  well  as 
■50  ’  in  Minnesota,  and  a  slow-down 
73  in  homebuilding  under  tightening 
money  conditions.’’  .  '! 

.'41)  The  loss  on  Canadian  dollar; 
•JJ*  I  exchange,  report  says,  accounted! 
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GUARANTY 

TRUST 

Company  of  CanaH 

DIVIDEND 

20c  a  that.  — 

rnt.  of  8^0  prr  onnum 
payable  April  14,  I960  to 
shareholders  of  record 
March  31,  I960 


DOMINION  BRIDGE 
COMPANY,  LIMITED 


DOMINION  ENGINEERING 
WORKS,  LIMITED 

Montreal  •  Canada 

,  DIVIDEND  NOTICE 

'  A  Dividend  of  FIFTY  CENTS 
*50c)  per  Share  on  the  Outstand 
j  ing  No  Par  Value  Shares  of  this 
I  Company  has  been  declared  for 
the  six  months  ending  31st 
March,  1960,  payable  on  the  13th 
May,  I960,  to  Shareholders  nf 
record  at  the  close  of  business 
on  the  29th  April.  1960. 

By  Order  of  the  Board, 

K,  S.  BARCLAY 
I  Secretary. 

Lachine,  Quebec. 

22nd  March,  1960. 


ZELLER'S  LIMITED 

DIVIDEND  NOTICE 


in  the  third  etralght  treekly  decline,  the  II.S  Treasury  Bill  “fll  “b?  uS’tf cott™J  asse^^  Kw,,,  c  IS 

Rate  slid  OH  to  within  a  traction  nl  3».  It  bly,  nltlce  and  waSus.  tS  p»,,  .  .  .. 

three  weeks  ago.  .  .  .  The  decline  in  stock  prices  has  lowered  jjjgg  ^  subsidiary  Telephone  c  sa . » 

the  price/earnings  ratio  on  stocks  in  the  Toronto  Industrial  incorporated  last  year.  Quemont  Mimng  . 

Index  to  more  reasonable  levels.  At  the  beginning  of  February  As  previously  reported.  Ford  Scitmall’a  (Ca"  )  ud.  -a-  '.  :3!) 

ihpsp  stocks  were  selling  on  the  average  at  16.25  times  earnings,  of  Canada  consolidated  net  in- Renow  chains  ci.  ‘A’  ..  i.in 

tnese  SlOCKb  WLic  sciiiiis  u  j  t  n  .  come  in  1959  was  S2S217niS  nr  R«n®W  chains  Cl.  ’A’  extra . 

At  the  beginn  ng  of  this  month,  the  ratio  had  fallen  to  14.74  Wb,zi7,0i5,  or  ^  . 

uie  ucg  S'  $15.20  per  share,  compared  with  p.  l.  Robertson  c . *o 

and  the  current  ratio  is  now  ij.hu.  $21,062,315  or  $12  70  in  iq.sr  Robinson  Little  c  . *n 

• - - -  T  Sales  in  1959  increased  to  $517,-  . 

Dl  KlexiAf  Danar  Government  and  the  C.N.R.  238.922  from  $462,602,570  during  SaUda-Shiriff  Horsey  C . 24 

r  I3n  new  r aper  resulted  in  special  freight  rate  losn  sangamo  Ltd . 6o 

rpHiirtinns  „  *1  ,  Shawinigan  W  k  P.  4%  Pld  2.00 

..•II  reductions.  Working  capital,  as  at  Decern- Sha'vinigsn  w  &  p.  444%  .  2.25 

Mill  in  MBniTODd  Construction  of  the  plant  likely  ber  31,  1959,  shown  as  $110  914  -  *"*■■»>"  wmums  -ord."  ...  i.so 

.  .  would  mean  that  a  200-mile  $10  239.  is  compared  with  $103.665,- Ifi'^'^woo^'Se^  '  '  ’  m 

Winnipeg.  —  Announcement  is  million  power  line  would  be  built  521  at  1958  year  end.  Retained  siiverwS^  Dairies  cl  -b*  ' I!  iw 

made  here  that  European  ana  to  carry  electricity  from  the  Kel- earnings  totalled  $211,556,336.  V-*."’.?.  . 

Canadian  interests  are  negotiat- sey  power  site  on  the  Nelson - soStham**co.* 

ing  with  the  provincial  govern- River  to  The  Pas,  about  125  Lawrence  corp.  c  "!!!!  loo 

ment  looking  towards  the  con-  miles  southwest  of  the  mill  site.  '-'Ompany  inOCX  standard  Paving  . so 

struction  of  a  pulp  and  Paper  - — -  - -  P  Sleel  ol  Canada  .  2  40 

mill  in  the  northern  part  of  the  Copnornt'e  Inv4>cfnpc  Algoma  StecI  7  Hnwev  Oold  “jiSupervised  Amer.  Fund  ^ . 

nrovince  wwrporare  inresrors  All-Can.  Fund.h  4  Kerr  .Addison  9  Supervised  Income  Fund  ... 

piuviiitc.  .  ..  .  I _  Amer.  Nenheline  9  i  ,„!Switson  Industries  . 2* 


mill  in  the  northern  part  of  the  CorDOrnfe  lnv««tnpc  Steel  7,Howey  Gold 

Drovince*  wurpurare  inresrors  .^ll-can.  Funds  4  Kerr  Aamson 

^  •  Au  1  r  ivSfififc  ValuA  l_AWAr  Amer.  Nepheiine  9  Lafarge  Cem. 

An  influence  in  the  plans  of  tOIUC  Lower  Atlantic  Accept.  4  Langis  Silver 

interests  involved  for  the  Breakup  value  assets  of  Corpor- 4jMacassa  Minos 
establishment  of  the  mill,  Rex  ate  Investors  Ltd.  as  of  Dec.  31  ^  9:Jla%?e^?l?er^"" 

Grose,  deputy  minister  of  Indus-  tast  was  $8.89,  a  contraction  of  a  c.  Electric  3  m  and  o  Paper 
try  and  commerce  was  freight  1-4  per  cent  from  the  same  date  cJmor.'wn  steel  s  “.“iIm  uT. 
reductions  promised  by  the  a  year  earlier,  the  company  s  an- can.  industries  71  Nickel  Rim 
Canadian  National  Railway.  nual  report  reveals.  J  "J"*? 

The  mill  is  proposed  for  the  W.  D.  Glendinning,  president,  corp.  investors  2  ReMbie**Mfn*es*' 
densely-forested  thicket  Portage  says  the  dip  is  considered  satis-  Canada  v  rio  -nmo 

area,  about  ^  miles  north  of  factory  in  view  of  the  general  de-  S»n“  u*e  B*ris.  ic  R"ssen‘’!nduT 
Winnipeg.  High  freight  rates  cline  in  securities  values  in  the  d®'’*)’  Indus.  losbawtnigan 
from  the  north  had  discouraged  latter  months  of  1959.  Su^pmi  ^'ctn.  5  st’e™*"!*  can  *''■ 

previous  attempts  to  exploit  the  Some  low-yielding  common  Fittings  Ltd.  '  sig.  Tambiyn  ’ 
area.  shares  were  disposed  of  during 

Industry  and  commerce  min-  the  year  and  the  proceeds  invest-  gi.'  Lake*  Pow.  5i  w'c."oii*  a  Gai 
Ister  Gurney  Evans  said  that  ed  in  government  and  other  .  siwesieei  Prod, 

negotiations  between  the  provin-  bonds.  r'^'w ‘"iiorneT*  7  ^*''**’* 


4;Macassa  Mine,.  9  5.’  T?"’*’!?®  ^  r,,  ' '•'i.' ' 

7  Maclaren  P&P  4  ^®P  Canners  a.  'A'  Sa. 

S.Massey.Ferg.  7  1°''^"*® 

3  M  and  O  Paper  2  C';  • 

2  Mul  l  Accum  Fd.  3  Finance  CI.  ’B'  .. 

5  National  Ufe  3  Corp.  C  . 

7' Nickel  Rim  9  Trang-Canada  Corp.  C  . 

5  Noranda  Mine-x  9  Union  Acceptance  C  . 

9  N®rthgate  Expl.  9  United  Fuel  Invest  Cl.  ‘A’  . 
2  Renabie  Mines  9  United  Keno  HiU  . 


3  Viau  Ltd.  C  .  3.00 

4 

10  Western  Grocers  CL  *A*  ....  2.00 

5  Western  Plywood  Cl.  ‘B*  .  . 

s  John  Wood  Industries  Cl.  *A*  .  1.60 
2  Wool  Combining  Corpi  . 60 


H.r  iiiu  luaj)  uii  v./aiiauidu  uuiidi  ,  n|\/inPKin  WO  101 

exchange,  report  says,  accounted  i  ‘  !  NOTICE  is  hereby  given  that 

■go  for  a  net  income  reduction  of  25!  NOTICE  IS  HEREBY  GIVEN  the  following  dividends  have  been 
75  cents  a  share  in  1959  compared’that  a  Dividend  of  TWENTY  declared  on  the  outstanding  capi¬ 
as'’  to  a  loss  experience  of  16  cents  in  CENTS  (20c)  per  Share  on  theltal  stock  of  the  Company  for  the 
a.oot  1958.  The  Company  provided  $7,-  Outstanding  No  Par  Value  Shares ‘quarter  ending  April  30.  I960, 
•JJ*  002,000  for  taxes  on  income  dur- of  this  Company  has  been  de-|  payable  May  2,  1960,  to  Share- 
'.30  ing  the  year,  such  taxes  amount-  dared  for  the  quarter  ending 'holders  of  record  on  April  1,  i960, 

1.8744  ing  to  $2.72  per  share  during  1959  April  30,  1960.  payable  May  25.!  4Vj%  PREFERRED  SHARES 
■.08  compared  to  $1.93  per  share  re-  1960,  to  Shareholders  of  record  mhe  remilar  nnartoriv 
1.00  quired  in  1958.  at  the  close  of  business  on  AprilLf 

•]J»  I  Combined  shipments  of  all  29.  1960. 

(M  company-manufactured  products  r  na  r  ik  r  a  rnmniat^  r 

during  the  year  totalled  511.136  Redeemable  Prefer- 

tons,  exceeding  the  half-million  Wm.  BAXTER.  ,  »nares. 

.30  mark  for  the  second  time  in  the  Secretary-Treasurer,  COMMON  SHARES 
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!io  I  history.  Lachine.  Que., 

i.624i  ;  Shipments  of  specialty  papers 'March  22  1960 

Ireaclied  a  total  of  113,565  tons,; — - ' .  —  ’  - 

an  increase  of  18%  over  1958. 

30  Mando’s  newly  replaced  No.  2  4^ 

paper  machine  at  International  |C||||tltP 

..i3f  Falls  went  into  production  March  avU*  Alll 

■f  6,  adding  capacity  and  versatility  *  co  limited 

jj™  to  specialty  paper  operations. 

.20  Newsprint  shipments  from  the  _ _ _ 

Fort  Frances  and  Kenora,  Ont.,  notice  Of  dividend 

.30  mills  totalled  233,627  tons  in  1959,  'phe  second  quarterly  dividend 
"  J  approximately  equal  to  1958  vol-  of  20c  a  share  on  the  outstand- 
ume  to  the  Company’s  normal  ing  common  shares  of  the  Com 
2  ^  markets.  Demand  was  reported  pa.iy  will  be  paid  April  29,  1960 
I  much  improved  in  the  closing  to  shareholders  of  record  as  of 
'.'25  months  of  the  year,  though  the  the  close  of  business  April  9. 
,,  market  continued  to  be  highly  1960. 

."f  'he  pres-  BURNS  k  CO.  LIMITED, 

•23  ent  unused  capacity  in  the  news¬ 
print  industry.  !  G  A.  Knechtel 

.80  Over-all,  the  Insulite  division!  „ 

, -J®  marketed  14%  more  tonnage  of  I  Treasurer. 

;io  manufactured  building  products! 

-^3  in  1959  than  in  the  year  before.  I 

235  Balance  sheet  indicates  net! 

.10  working  at  the  close  of  the  year 

enamel  &  HEATING 

$23,318,856  at  the  end  of  1958.' 

•13  Company’s  long-term  debt  ati  PRODUCTS  LIMITED 

2.50  lyear  s  end  stood  at  $15,800,000,.  nix/inPNn 

.401  down  $1,800,000  from  19.58.  I  DIVIDEND  NOTICE 


*  CO.  LIMITED 


NOTICE  Of  DIVIDEND 
The  second  quarterly  dividend 


BURNS  k  CO.  LIMITED, 
G.  A.  Knechtel 
Treasurer. 


j  A  quarterly  dividend  of  thirty 
.five  cents  (35ci  per  share  on  the 
Common.  No  Par  Value,  Shares 

By  Order  of  the  Board, 

I  ED.MUND  G.  COLLARD 

iMontreal,  P.Q., 

I  March  17,  1960. 


ENAMEL  &  HEATING 
PRODUCTS  LIMITED 
DIVIDEND  NOTICE 


Op^r.  Pro/ii 
Net  earningji 
On  Common 
Work.  Capital 
Curr.  Ratio 


I  - - -  I  On  March  15,  1960,  the  Direc- 

'Further  Growth  Enamel  &-  Heating  Pro- 

:  -ducts  Limited,  Sackville,  Newj 

I  In  1959  Shown  I  Brunswick,  declared  a  Quarterly 

I  a*  ^  11  I  Dividend  of  12T2C  per  share  on 

jBy  G.  Tdmblyn  'he  class  “A”  capital  Stock  of 

_  the  Company,  payable  April  30, 

v..r.  .ndfrt  n.i-.mhrr  31  1960  to  shareholders  as  of  record 

i9s»  195*  i^jarch  31,  1960.  I 

.  1.657,14*  1,451.17*1  ,  ,,  I 


600.046  521.534 

3.05  1.77 

3,127.746  3.462.976  { 

2.39-1  2.61-1  : 


A.  R.  FRENCH, 
Secretary. 


Canadian  Bronz<9 
Company,  Limited 

DIVIDEND  NOnCE 

'IliF  Quarterly  Dividenft  of 
on  the  PRKFKRENCE  STOCK 
of  (Canadian  Hronze  Company, 
T.imited,  haa  been  declared  payable 
the  let  day  of  May,  1960  to 
Sharcholdera  of  record  aa  of  the 
ll(h  day  of  April,  1960. 

Alaoa  Dividend  of  Thirty-aeven 
and  one-half  (37  He)  Centa  per 
Share,  haa  been  declared  for  th« 
three  months  ending  April  30th. 
1960.  on  the  ontatanding  COM¬ 
MON  S1X)C  K  of  (’anadian  Bronze 
Company.  Limited.  Payable  the 
lit  day  of  May.  1960,  to  ShaPe- 
holdera  of  record  aa  of  the  11th 
day  of  April,  1960. 

By  Order  of  the  Board, 

W.  C.  PAQUKTT*. 

Berrptnry. 

Montreal.  P.Q. 

March  16,  IprvO. 


WESTBURNE  OIL 
COMPANY  LIMITED 

Notice  of  Annual  General 
Meeting  of  Shareholder* 


Record  sales  and  profits  are! 

;37'.4  reported  by  G.  Tambiyn.  Ltd.  for!  To  the  Shareholders  of 

1959.  Retail  sales  increased  9%  Westburnc  Oil  Company  Limited: 

1.00  to  a  new  high  of  $19,185,982  and  NOTICF  IS  HFRFRY  ftiVFN 

""  "k'  that  the  Annual  GeneSi  Meetfng 

so  absorbed  *499.000  Increase  in  cuAiA/iMirAW  lA/ATCP  o'  WESTBURNE  OIL  COMPANY 

.50  sales  reflects  a  9%  gam  m  thel  Int  snAWINIGAN  WATER  LIMITED  will  be  held  at  550 
i.^t  stores  operated  by  the  parent}  AND  POWER  COMPANY  ! Sherbrooke  Street  West,  Room 
*20*  company  and  11^  in  Westerni  a  -a  a  u  (he  City  of  Montreal,  in 

,25  Canada  stores.  Gross  income  The  following  dividends  havC  fUe  Province  of  Ouehec  on  Wed- 

.'62*44  nesday,  the  twenty-seventh  (27) 

.951  $19,936,697.  ,  ;^q  VALUE  'day  of  .April.  1960,  at  the  hour 

.95t  Scarcity  of  qualified,  expen-  CLASS  “A”  COMMON  SHARES  of  twelve  o’clock  noon,  for  the 
Iso  onced  perscinnel  is  a  major  ob-  DIVIDEND  NO.  13  purpose  of  receiving  the  Report 

.80  Stacie  interfering  with  the  corn-  „„„  „  •  .  ,  of  the  Directors  and  the  consoli- 

i  M  pany  s  expansion  program,  di-  dated  Balance  Sheet  and  consoli 

.835  rectors  report  states.  However,  f  L  ^  dated  Financial  Statements  for 

.75t  three  new  stores  were  opened  in  13.  1%0  to  shareholders  of  t^e  fiscal  period  ended  Decem- 

■'"  Ontario  and  one  super  store  in  ‘scoia,  April  i.t,  lywi.  pippfjng  Directors 

.30  Winnipeg.  Two  stores  of  declin-  NO  PAR  VALUE  [and  appointing  Auditors  for  the 

.12  profit  potential  were  discon-  COMMON  SHARES  (ensuing  year,  and  transacting 

.40  tinned.  DIVIDEND  IJO.  211  Isuch  other  business  as  may 

•i:  in??api‘taT  refSf  caprtarex-iT'^""‘y  '^OO  per  .share  forf '’f 

“SaSe  2.f  ^''%0  ly  decision  nf  the  Board  of 

J;’  debt  is  $115,000  lower  at  $1.920,-L a’  Directors  onlv  Shareholders  of 

.30  000  and  dividend  payments  were!®^  ®  ”  record,  April  14.  Bearers  of  Share  War- 

100  *317,406.  ,  ■  R  p  MFRiKiFin  (rants  on  April  I, 5th.  1960.  will  he 

'.15  A  major  development,  report!  entitled  to  attend  and  vote  at  the 

•TJt  states,  was  the  move  to  the  new  aecreiarj.  Meeting. 

warehouse  and  office  premises  at jMontreal.  March  2.3,  1960.  Holders  of  share  warrants  are 

Willowdale  (Metro  Toronto)  last  '  ladvised  that  in  order  to  attend 

•JJ  July.  The  new  facilities  are  I  romonf  "i®  meeting,  they 

.90  proving  of  appreciable  value  inl^®l®iy^  ViCmcni  must  deposit  their  share  war- 

•3J  servicing  stores  throughout  On-  u  n  c  r*  rants  on  or  before  April  15th, 

;Jo  tario  as  well  as  those  in  the  DUVS  D.v.  ririTl  1960,  at: 

.50  Toronto  area.  i  _  Thp  Rppistprprf  Offirp  nf  fhp 


Calgary,  Alla  . 
March  16,  I960 


x>Oper.  Prnftt 
Net  Earaingfi 
Per  Share 
Work,  Capital 


x>Before  laxea  but  after  all  other 
charges. 


entitled  to  attend  and  vote  at  the 
Meeting. 

Holders  of  share  warrants  are 
advised  that  in  order  to  attend 
and  vote  at  the  meeting,  they 
must  deposit  their  share  war¬ 
rants  on  or  before  April  15th, 
1960,  at: 

The  Registered  Office  nf  the 
Company, 

Fourth  Floor.  Alberta  Wheat 
Pool  Building. 

505  Second  Street  S.W., 
Calgary  (Alberta':  nr 
The  Office  of  Montreal  Tru.^t 
Company, 

in  Calgary  (.Alberta)  nr 
in  Montreal  (Quebec)  nr 
in  Toronto  (Ontario);  nr 
The  Office  of  L.  G.  Beaubien 
Co., 

221  Notre  Dame  Street  West, 
Montreal  (Quebec) 


lOlUnton  Gas 
5IW.C.  Oil  *■  Gas 
9lWesl.eI  Prod. 

4  Zeller’s  Ltd. 


Vancouver  —  Lafarge  Cement  '■  company, 

Jnm0e  ifnherfenn  North  America  Ltd.,  has  faurfh  Floor.  Alberta  Wheat 

.29  James  nouerison  .  ...  D-.-ur.ii  Pooi  Buiidmg. 

,15  _  505  Second  Street  S.W.. 

Fi.r.i  ,e.r  ended  Novemher  .i(),hi“'"'’>a  building  materials  firm;  Calgary  (Alberta I :  nr 
;85T  !  *’•39  195*  lof  Dceks-McBride  Ltd.  !  The  Office  of  Montreal  Tru.^^t 

•^J  xioper.  prolit  .  115.646  .52.4671  Announcement  of  the  sale  was'  Company, 

Pel  '**’■1"*  made  here  by  T.  P.  N.  .laffray.l  in  Calgary  (Alberta)  nr 

Work,  csptisi  .  2..544.76(i  2.597, sss'a  director  of  Dominion  Secur-i  m  Montreal  (Quebec)  nr 

.12  — “T  ....  /-  T  ij  u-  u  ,  .u  '  in  Toronto  (Ontario);  nr 

,5  ilBefore  taxes  but  after  all  other  ittCS  Corp.  Ltd.,  whlCh  put  the'  ^  . 

1^'  charges.  ,  ,  .u  r  ,  ,  The  Office  of  L.  G.  Beaubien 

j  _  transaction  together  for  Lafarge,  j  ^ 

J-JJ*  Annual  report  of  James  Robert-  No  figures  were  released,  but  thei  221  Notre  Dame  Street  West, 
!3o  son  Co.  (Ltd.)  shows  a  marked  sale  price  was  reported  to  be  Montreal  (Quebec) 

'.«5t  improvement  in  operating  results  about  $2,000,000.  receive  a  certificate  which 

.20  ov6r  the  preceding  y63r  which,  it  Ldfdr^c  h3s  just  completed  ho  nroduced  ?t  the  meetinc 

.*0  is  pointed  out.  was  despite  the  second  year  of  operation  at  3:^11  rcpreTntaUon  bvTrS^^^ 

•49  tight  money  conditions  and  their  cement  manufacturing  plant  on  desired,  such  certificate  must  be 

I'lJ*  direct  and  indirect  effects  on  the  nearby  Lulu  Island  jdeposited  with  the  proxy  form  at 

*-3“T  construction  industry.  Principal  shareholders  in  Decks-  the  Registered  Office  of  the 

.04  At  the  present  time,  directors'  McBride  were  Vancouver  busi- [company  or  at  its  Executive 
or  I  report  states,  certain  develop- nessmen  Senator  Stan  S,  McKcenioffice,  .550  Sherbrooke  Street 
.8nt  ments  in  all  main  areas  of  com-  and  Fred  B.  Brown.  The  com- j  West,  Room  990,  Montreal  (Que- 
2,5  pany’s  operations  indicate  possi- pany  will  continue  under  the  1  bee '  before  twelve  o'clock  noon 
J  29  bilities  of  increased  sales  in  1960.  management  of  George  McKecn.'on  April  25th,  1960.  Certificates 
1.20  Company  has  purchased  landjthe  senator’s  son.  Ideposited  with  proxy  forms  will 

and  buildings  in  Scarborough!  Lieutenant  -  Governor  Frankjbe  returned  by  register^  mail 
which  means  that,  in  addition  tolRoss  of  B.  C.  is  president  of  La- 1 immediately  following  the  meet- 
1.50  ^be  main  branch  in  the  west  end  j  large  of  North  America  which  ing  or  any  adjournment  thereof. 

.201  of  Toronto,  it  now  has  an  im-!is  controlled  by  French  interests.  |  Return  of  share  warrants  de 

J  JJ  portant  disribution  centre  in  the.  -  posited  as  above  will  be  made 

1  nn  eastern  area  of  the  city.  inland  cement  co.  gfjgj.  ^he  meeting  or  adjournment 

On  December  1st.  1959  com:  cement  co.  p^aV®ne.p®au“/  'hereof  upon  delivery  of  the  cer 

•W  pany  was  appointed  the  distribu-  ferred  shares  have  been  issued  as  toi-  tificatc  to  the  office  which  issued 

tor  of  Youngstown  kitchen  pro-  l®"*;  I6I  participating  preferred  shares  same. 

.65  fliirtc  fnr  fh<»  flntarin  area  anrl  “P®"  conversion  of  443%  convertible 

.04  ®  U  1  J? .  .  fund  debentures  and  1,400  par-  Ry  Order  of  the  Board 

It  now  has  sole  distribution  rights  tlctpatlng  preferred  shares  at  *10.00  s  n.  i  tt-i  i  t  oudia. 

'“***-  fnr  Yniinestnu’n  nrodiirtq  in  all  »)'*re  under  an  option  granted  to  Kernel  i  rORNFZ 

eludes  »<)UngSlOWn  prooucis  in  an  -There  are  now  1.219.817  parttetpat 

Ol  eastern  Canada.  mg  preferred  shares  outstanding.  i'CcretaO' 


r  Zeller’s  Ltd.  C . 35  Ma.v  2  Apr.  1  .65  ducts  fnr  the  Ontarin  area  and  “P®"  conversion  of  443%  convertible 

’zenith  Electric  . . 1*  .04  Mar.  31  Mar.  17  .04  ®  u  i  j.  .  -  u.  debentures  and  1,400  par- 

0  it  now  has  sole  distribution  rights  tlctpating  preferred  ^ares  at  $10.00  s 

S  Note— Unless  otherwise  Indicated,  dividends  are  on  a  qaarterljr  basis,  fn-  Ynimpstnu-n  nrndiirts  in  all  »)'*re  under  an  option  granted  to  Kernel 

3  Sa.— Semi-annually i  InL— Interim  Arr— Arrears!  <U.S.)— U.S.  Funds,  t— Includes  ,  z  (JUngsiOW  n  proouciS  in  ail  -mere  are  now  1.219.817  participat- 

extraa  Ot  eastern  Canada.  ing  preferred  shares  outstanding. 


t 
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STOCK  AND  BOND  MARKETS 


TTie  financial  Tfme 


Mutual  Funds,  Life  Company 
Form  Important  Partnership 

Vancouver.  —  The  first  work-ion  equity  investment  and  pee¬ 
ing  partnership  in  Canada  I'ff  insurance  plans  are 

tween  a  life  insurance  company  f^ch  other.” 

.  .  ,  ,  j  .  i states  Mr.  Reid.  Plans  are  now 

and  a  mutual  funds  organization, |i3pif,g  made  wherebv  the  present 
results  from  the  acquiring  of  ai corporate  integration  will  result 
30  per  cent  interest  in  Mutual! in  broader  service  to  the  public 
Funds  Management  Corp.  Ltd. |  from  both  organizations.”  | 

by  The  National  Life  Assurance:  “The  National  Life  participa-; 
Co.  of  Canada,  according  to  an^tion  in  our  company  completes' 
announcement  made  here  by  A., the  “horizontal”  development  of^ 
K.  G.  Reid,  president  of  the  fund  ownership-management.  A  35  per 
corporation.  cent  interest  in  the  management' 

National  Life  reports  $600,000,- 1  corporation  is  owned  by  thel 
000  of  business  in  force  The  com-:  Bolton  -  Tremblay  interests,  the 
pany  is  particularly  strong  in  remaining  .35  per  cent  by  A.  K. 
the  group  pension  field,  plans  now! G.  Reid  Corp.  Ltd.  A  Hamilton; 
administered  being  in  excess  of  Bolton,  vice-president  of  our  com-| 
$200,000,000.  Mutual  Funds  Ma-  pany,  is  president  of  the  National: 
nagement  Corporation  managesj Federation  of  Financial  Analysts; 
Alutual  Accumulating  Fund,  Mu-  Societies  (U.S.A.  and  Canada).: 
tual  Income  Fund  and  Mutual' His  own  investment  consulting 
Bond  Fund,  with  total  assets  of  organization.  Bolton,  Tremblay; 


Mutual  Funds,  Life  Company  1  JJJE  TREND  of  the  I  BringfS*' 

i  1  1  1  J  i  UJ  Di  Iliya  lll  win  The  town  of  ste.  Anne  tie  Bellevue.  Dover  Industries  Ltd,  has  an- 

_  RrirInA  PIvAr  Unit  com?:^sed''o?thrBlnJ^f%ontrea"^  nounced  the  acquisition  of  Howell 

A  Dllliyc  nlVCI  unil  son.  Hannaford,  Ltd.  Dominion  .Secur-  Lithographic  CO.  Ltd.  Of  Hamil- 

O  1  ULlJV  iVlArtJVJil  1  -  .  -'  'soS*?;  p^lSntf.  ton  as  a  wholly-owned  subsidiary. 

Vancouver.  —  B.C.  Electric’s  ""  ''s'"'  »'  sseo.ooo  twenty-year.  Price  was  not  disclosed. 

,  6  per  cent  serial  debentures,  maturing  I  ,,  ,,  ,  ...  u-  i.  u 

yw  M  -m  generating  capacity  rose  to  over  imi-so.  at  a  price  of  94.M.  on  this;  Howell  Lithographic  has  been 

Z1  enr  / _ i.;i - 01  ...iiv,  '•«»'  <’•  Sorrowing  to  the | in  operation  since  1884  as  litho- 

-  ■  £^y  ^  ^  'ru  IL  a  J  nmn.e.pai.ty  ,s  A.60  per  cent.  i graphcrs,  manufacturers  of  fold- 

completion  of  the  third  62,000  kw.  I  -  ;  cartons  nosters  and  labels 

i  ..  .  .u  n  j-  M  OITV  OK  ORI.MMONOVILI.F.  canous,  posiers  ana  aoeis. 

Contributtd  by  : generating  unit  at  the  Hrirtge  010. :  The  city  of  nrummondviiie.  ouehec  The  carton  division  of  Robinson 

J.  n.  9CnUK/VlAn  _  Engineering  Co  Ltd  pro- Boisvert  4  cie.  Ltee.  an  issue  m  $500,000  owned  subsidiary  of  Dover,  is 

MnIcAn  &  Cnmnanw  LimitsiH  ! .  .  '  ,  1  tw'nO-.vfar  «  Pfr  cent  serial  debentures,  being  amalgamated  with  Howell. 

fvioison  V  company  Limireo  ject  managers,  report  that  work  maturing  looi-so.  at  a  price  of  90.642.1  -pu-  nrodiicts  of  the  combined 

rs  -J  r.-  SI  o  J  On  this  basis  net  cost  of  borrowing  to  the  1  oe  prOQUClS  01  me  COmOinea 

Two  weeks  ago  the  persistent!  On  the  other  side  of  the  fence, Bridge  River  l\o.  2  de-  municipality  is  6.434<>  per  cent,  a  total | organization  will  be  sold  under 
Ideciine  in  the  Dow  Jones  Indus- 1  because  of  the  tremendous  flowlvclopment,  some  130  miles  noithi"'^,,”  fenders  were  submitted  for  theithe  Howell  name.  The  cone  diyl- 

Itrial  Average  penetrated  whailof  money  into  these  accounts,  iliof  Vancouver,  is  over  as  per  centi  -  be " operated^^as  a"  divb^on "^of 

jthe  theorists  suggested  was  a  would  hr  an  unusual  oircum-lcompleled.  The  cu^'ot  "chicou"'m?.'^^«uchrc.  has  Dwer  under  the  name  of  Robin- 

isupport  level.  This  level  theistance  where  on  balance  sell-'  Completion  of  the  third  'init  awarded  to  i.a  Maison  Bicmenu,  i.iec.  son  Cone  Co. 

1.,  ....  .  .1.  .  .  .  .  .  .  Burns  Bros,  4  Denton.  Ltd.  and  McDoii- 

Itheorists  claim,  when  penetrated, ling  would  predominate.  'brings  to  B.C.E.  s  electric  gen-  sail  4  chnstmas.  Ltd.  an  lssuc  of  $4.53.-  (rish  ivtkrn.ational 

'would  signal  the  start  of  a  major!  For  the  independent  investor  erating  capacity  to  over  S^emu^VrarSi^ric'r  of'’92  7wor  $i6l!  ’"'"hationaj  ltd.  advises  thu 

ibcar  market.  In  this  same  weekjthis  suggests  that  as  the  marketikw.  (or  about  1.385.000  h.p.)  in- ^  >Mi-\n  of 

iiiuiuai  ntcuiiiuiciiiiis;  •  "‘'u-  or^iiiirr.  n.'.o.rt.  rtiiu  vsiiiciuai.|  jthcir  theory  was  Confirmed  whenjweakens  he  should  take  Uie  op- eluding  the  100.000  kw.  Port  of  'borrowing  to  the  mimieipaiiiy  is  «ccutives  »(  (h»  com- 

tual  Income  Fund  and  MutuarHis  own  investment  consulting  Jacques  Forget  .u  1  .  ,  j  .i.-  .  .  i.-  un.mi  n  “  «54,  „„  cent  Five  other  groups  sub-  "s  subsidiaries.  There  are 

Bond  Fund,  with  total  assets  of  organization.  Bolton,  Tremblay;  average  penetrated  thislportunity  to  add  to  his  portfolio.  Mann  Gas  Turbine  Plant,  a  lifted  lenders  f..r  the  issue,  now  462...82  common  shares  outstandina, 

over  $24,000,000.  &  Company,  Montreal,  has  assets^  The  stock  brokerage  house  of  level.  His  chances  of  buying  stocks  at  standby  station  completed  in  thei  — ; —  !  _ 

H.  R.  Lawson,  president  of  under  supervision  of  over'^'Jorgan  &  Co.  Ltd.,  who  are  vvhat  followed,  however,  was  their  low  points  would  be  slim  (all  of  19,59  !  city  of  HiirQuehei"Vas  awarded  to  i 

KXlid't.  it  S-A  go”  ’“rKei.  exiili  lor  the  I  Son  Ud",  -J"™  '>■  -  uter  in  the  month  the  pre.tent  'S!!:  ! 

“non  oMhe  Ihree  Funds,  .1  A,;tlme  that  we  know  «t  a  team  ope.j«t.  »"nonnce  that  jaepuen  ror.j'>v«k"dtt  mtsht  have  h«n'Mront  boy, on  names  In,  hi.s  op-jw^  ,„„e  nl  2a,  men  ,1  Bridge  iJErwrr,.:  „  .  .  ■ 

Rhind,  vice-pressident  and  mana- ration  comprising  a  firm  of  has  been  appointed  d^ector|expected.  rontrarily.  the  market  ;portunities  would  be  lost  very  |  River  will  sw-ell  to  about  /OO  men  “nns  i%i.8n.  m  n  price  of  on  ilirChflSPrS  Slid 

ging  director  of  National  Life!  ve.stmenf  analysts,  a  life  insur-  ®*  French  Services.  Mr.  Forgetlfirmed  quite  sharply.  Since  thisiquickly.  a.«  Northern  Construction  Co. I 

has  been  elected  to  the  board  of'ance  company  and  a  mutual  president  of  the  \lont-j  _  iand  J.  W.  Stewart  Ltd.  start  the  of  n  tendcr.n  were  '-uihmiitcd  tor  th»l  jw,  ,  , 

directors  of  Mutual  Funds  Mana-  funds  admini.strative  company. Stock  E.xchange  on  threei  piiBikir*;*!  ArnuiTv  vt.  crnrif  ooirrc  i|asf  stages  of  the  $25  million  Mis-  IIISiriDlllOrS 

gement  Corp.  It  is  contemplated  All  parties  concerned  feel  that; occasions;  and  twice  president  ..  - BU5INL55  ACTIVITY-vs-5TOCK  PRICES  1  akk 

that  A.  K.  G.  Reid  will  join  Na-  this  “horizontal’’  organizational  Canadian  Stock  Ewhan^.,  j  1  t  1  The  dam.  to  be  completed  in]  Seven  tenders  uere  submitted  for  r  i*  ^  i  I 

tional's  board  at  its  next  meeting.  I  setup  provides  the  strength,  depth  6s  -  ■  ■  — - -  ■—  -» - — ^  ljulv,  requires  three  million  cubic  ^ho.ooo  ten.,veaj.  serial  debeiv,  q\  lyOVCnimCIlU 

“The  principals  of  this  new  and  continuity  of  management  .so'  INVESTMENT  COMPANIES  1  «j5  iwS'iitAurocif  I  r.a'' m r./" !  [yards  of  rock  and  earth  fill.  lw»rdFrt'"hr"ll*  tow^  m 

partnership  have  long  recognized  necessary  in  a  financial  opera  usuppiifu  bv  Mcfunig  Brot.  *  c».  tm.)  -  'V  — “5Pi77.''r' - — I  '—  \  The'  dam  .stretches  1200  teet  ouftw-c-  to' vitiiict.  t.ongiois  4  coune-  •  1  j 

that  periodic  savings  plans  based !tion  of  this  nature.’’  _  ttinhin,  quounonv  M.rrh  «.  wsm  ..I  •’’i'’'  ‘ _ >  ‘  L  acro.ss  the  valley,  and  is  nearly  ™/sirnei'rost “if ^o^^otving^V^^^^  !  iWUIllCipal  and 

I  Div.  Paid  I  J  ‘  1000  feet  thick  at  the  base.  It  ripaiity  was  UMI  per  rent  * 

No  Fiirthor  Halo  Rotes  Reduced  On  ;*.Afiiiiai«i  Fund  lio  $  7.69  so——  ’  — . . .  — ?oe  be  about  182  leet  high. 

nu  rullllCI  ncip  T— kl„4a..  i  '"’®''  umwih  xd  is  7.08  7.72  l  1  wdustiiai  siowiction  Fourth  generating  unit  ai  the  canadi.an  celanksk  \.iOrpOrailOn 

_  *  ■OOCiS  ainonCw  OTCS  icanarund  125  33 .4R  35.15  As-,t  #^*1  •'*  ^  -  -  r-  -  mm  ^  ao  npw  nliint  iq  pH  to  Kp  ^  Canadia  n  Cclane^c  Ltd.  adviscsihai  1 

Emm  AlnArla  Tn  McI  eod  Youne  Weir  &•  Co  l^an.  Invesi  Fund  ilS  3.33  9.I6  —  r  ,  *'  ntw  piani  i.s  seneauua  10  De|,„  art^itional  s.oon  profermd  sharps 

rrOlTl  AIDcrTa  Iv  ,  ,'j  '"“"S’  ,  '  j  Champion  21  5.07  3.37  J\r^  I  /t  bought  On  line  in  May,  bringing! $1.75  serip.,  havp  hppn  purcha.spd.  rp-  ct  •  • 

,  Ltd.,  as  fiscal  agents  for  Trad*!c’omwlfh  inter.  29  7.^2  8.37  40  -n  _  1  ^  ^  ,,4^  plant  capacity  to  over  248  000  kw  ideemed  and  cancelled,  thereby  redurinc  nPClintlCS 

MiinirinalitiDC  Finance  Corporation  Ltd.,  a  n*i  corporate  invesior?  Tj'a  a?*'  9.0J  _  I  1  it  1  I  4t  that  Hmp  thp  RriH^p 

fVIUniCipdllTieb  noiince  a  decrease  in  the  rates  of'  wiopxtra  3,^— - ,  ,0  tnal  ime  the  Hrid^e  Hiver  „,„stand,ng  to  ,195.000 

r  noiince  a  oecrease  in  ine  raies  01  Dividpnd  22'-,  3.36  8.69  a-t.vMPo «  .oops  .oot.ts  .  larca  will  have  a  total  generating  - - - 

-  .interest  applying  to  their  shortiuom  compound  s.os  9.03  ..  .  .  1  .  . . '  ,  ,  .  ,  ,  .  — — .  ;  .  .  ...  icapacitv  of  over  512  000  kw  CANAniAN  coli.if;rifs  ^ 

Edmonton.  —  No  help  can  he  term  collateral  trust  notes.  I’"  "lon-resid  t)  s.w  S.M.  os*  -  I«3»  __  ;  iggp  '  ~l  briHpp  Na  I  nlanl  h-iv  1  (  onadlxn  Colliprios  Resources  Ltd.  xd  • 


|i  B.C.  Electric  Co. 

THE  TREND  of  the  Brings  in  3rd 
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BUSINESS  ACTIVITY -vs -STOCK  PRICES 


Oil*  ha.sis  net  cost  of  borrowing  In  the 

,a.A  Northern  Construction  Co.  munieipahty  i.  3..v:i2  per  rent,  a  total . 
iand  .1.  W.  Stewart  Ltd.  start  the  of  3  tender,,  were  .uhmitted  tor  th»i 
jiasf  stages  of  the  $25  million  Mis-  _ 

I  darn.  town  of  black  i.akf 

j  TnC  dsm,  lO  be  completed  ini  Sevm  tenders  were  submitted  for 
iJuly.  requires  three  million  cubic  .erjai  deben- , 

I  ,  /  ,  J  p.,,  tures.  matunns  1%1*,»0.  Mhich  was 

jysrds  of  rock  ond  earth  fill.  awarded  by  the  town  of  Black  Lake.' 
i  The'  dam  stretches  1209  teet  ouebec,  to'  Veillet.  Lanslois  4  Courte- 


7.08  7.72 

33.48  33.15 
3.33  9.16 


MDUfUIAl  nOOUCTtON 


av.u.ss  MIL  vaiicy,  niiu  is  iifdi  ly  ^as-is  net  eosl  of  borrowinB  to  the  muni-: 
1000  feet  thick  at  the  base.  Itlripality  was  6.137  per  rent 

will  be  about  182  feet  high. - 

Fourth  generating  unit  ai  the  Canadian  celanfisf; 

new  niant  is  srhpHiiloH  In  Ka'  fanadian  Cclance  Ltd.  advise,  that 

new  piani  is  scneauiea  'O  oe,,^  additional  S.OOO  preferred  shares 

bought  on  line  in  May,  bringing  |  $1.75  sene.,  have  been  purcha.sed.  re¬ 
plant  capacity  to  over  248.000  kw., «"<)  ranrelled.  thereby  redurinc 
At  thflt  lime  the  Rridj^e  River  |i;prie5  outstandinp  to  .195.000. 

iarea  will  have  a  total  generating  - - — — ■ 

icapacitv  of  over  .S12,000  kw.  CANAni.^N  com.ikrifs 

'TK.n  b*.;/4o.es  TVT.ex  I  u^.  ..  Canadian  ('ollierics  Resources  Ltd.  ad 

The  Bridge  No.  I  plant  ha.'^  a|vif,cs  that  an  additional  fi.OOO  rommo’^ 


Purchasers  and 
Distributors 
of  Governmenl, 
Municipal  and 
Corporation 
Securities 


mu;;ci^;;mi;s"whkr^r7acediimm;dia[;iy  ^nd  there  arei;;;^ity  o|,  20^  kw  S|henitr^ 

with  tax  increases  b^ause  of  14-4^1  for  .30  Id  OO-day  noteii;  4.3'r  -irnrt  re  tr'n'tin  '  n  ^  “f!a  furtl^^Jr  64  00o"^^^ 

higher  costs  such  as  tho.se  for'for  90  to  179-day  notes:  forlfirowth  mi  4  Gas  _  6.48  s.silpoint  there  is  nothing  in  the  very  good  equities.  For  the  in-iihcm  Increased  head  crPitod  hv  '"■‘’‘"•"ding.  ■ 

schools.  Provincial  Treasu^r.  E  180  to  269-day  notes;  o'4%  •“•‘jlnvesio"  Growfil  lii’a  I'.U  6!o4i'T'0'''<P’  action  to  really  indicate; vestor.  who  would  like  to  Drotectlwater  backing  up  behind  the! 

W.  Hinman.  states  in  his  budget |270  to  .36.>day  notes.  ;Leverase  f.  ot  r.  in  .3.99  6.38,0  frend  i,irv,coif  -  j  u-  u  new  storanp  dam  will  adH  oichannel  of  the  SI.  Maurice  River, 

speech.  The  provincial  revenues.'  AI  present  the  company  is  pri-  ’M-s  imes,.  is.  40,12;  12.76  ^  •  .  .  .  .  "rther  % 0^  the  Beaumont  hydro  de- 

he  admitted,  will  not  allow  thejmarily  interested  in  issuing  notes its  Im  noljyielding  stocks  are  most  attrac-jB^jdap  no  7  plant  '  ^  velopment.  This  increased  the 

province  even  to  maintain,  much  against  new  subscriptions  for  aliuut.  incomf  Fund  26  le  4.36  4.98|been  quite  the  same  due  to  the  five.  In  this  rategory  there  are  French  eroiiiine  cnft.-iaii't  [plant's  capacity  under  overload 

less  increase,  the  current  propor-rninimum  amount  of  $.50,000  ifisaTIngs'T' inVtsr  iL  ass  Lsoifacl  that  the  Canadian  slocks  [several  who.se  dividends  are -Solentanche  and  Associates  corn-;®”'^'^'*'”"^ 

tion  of  total  exceeding  days.  7-2  lP  “P  stronglyjamply  covered:  whose  qualify  is|PlelPd  a  watertight  curtain  in  fhei 

]Lnic  *2.nd  TithAT  eosf  C  I  x  L  T  isupervi.sed  invt.m.  17  1.67  i'?iias  those  in  the  American  mar-[high;  and  who.se  dividend  is  in'P'''PP  f'ed  "f  fhc  upstream  side' 

sharins  mechanisms  JaiRaTCncWail  10  oi'.i***  'kefs  since  19.ih.  Persistent  sclling|pxce.ss  of  yi. 

_  Mr.  Hinman  charged  that  .AI-  q  ^  Jr  C  Mjlljon  '’J’  Other  top  grade  .securities  arelspecfal  Hay  cCmical  Tompoun^^ 

muilinaraH^hTniroth™  "11111011  i  Vc^aplrr^Gain,  D.sirihut.on.  [eign  accounts  has  kept  Canadian 'available  which,  white  the  yield  'drops  as  deep  as  .500  feet  into 

municipal  aid  than  any  other  pro  ..  C».<Am  n**!iurs  i  ”  iJivid.nd  reinvested.  [slocks  considerably  lower  than  mgy  k.  itlie  previous  river  bed  ' 

:";;^a;:c^tomunJl^l£^;^S:*7^  --  ^^P:::.:;:-:7!L’-®|their  American  counterparts.  [..^^Hy  the  down  s'de  hH^  vear  the, 

b'”saH'^s"e5fmS'’as'  "“f'POT  &  CALL  STOCK  OPTIONS  countries  1959  marked  as  strong,  are  nevertheless  ex-j,,,dtng  .some  tw^En  ki'lowalti 

^  ir  aaw  i  c^^benefit  out  of  the  enlarged  fed-  (R.ppen  4  m.  inr.i  'he  best  business  year  ever.  Cur-|tremely  good  value  and  would!i,o„rs  of  electrical  enern'  to  the 

Son  fJJ  iEecf?(lSiHons  ^  r ah  mre.  x„h-er,  lo  change.  [^pn,  indications  point  to  I960;prove  profitaWr  to  the  invesloriLower  .Mainland  and  ^Southern 

million  tor  ^ndirecl  c  it  ■ 'which  ends  at  March  31.  The'  »*  '•"ff’’  -*•  Iheing  even  a  heller  vear.  over  the  longer  term  ivancnncpr  idand  annuallv 

f“Cb  35  public  we  fare.  a  grandl^.g,^,^  of  the  Premiums  90.day  -  all  oOemur  per  - L  _ _ • _ 

total  of  $131.8  million  will  have|,gj^  agreements.  accordin"''®“  ""  ''“'T*  , 

♦n  40  npr''cpni  H*^thp**tolM”nrff  revised  calculation,  will  Aiber*ia  Ga.  240  Home  Oil  A  1401  whv  then  have  the  rnarkels  Plfmc  Py^OflCI%/0  ^ 

to  42  per  cent  O.  the  total  pro-,  ,he:  Algom  125  Hudson  Bay  t'f:  .  JnUVVinfQUn  riuns  CXrenSIV© 

vincial  revenues  on  current  in-  |q=q  ca  fio„ai  ..par  nn  frnm  ♦Bp''')*®"’*  .12.3  imperial  ml  32j  acted  as  they  have  There  is  a  ^ 

come  account.  'advance  estimate  of  $34.6  million.  AUa^'l^eis  23S 'iron  BaT’  'o:'*'®'’'  Y©ar  Cnnital  Fx nPMr/f f  I 

The  Alberta  Municipal  Finance;  j^jp  advance  estimate  for  the-a'’’**-'’  ^  30  Kiiembe  copper  cs'that  the  market  predicts  future  *^  '  V«V#UIIV#I  !■  wd 

Corporation  saved  provincial  tmi- 1  jggo.fjj  fiscal  year  calls  for  $40.9' B'^A.“"oii  270, Mas.i*e'™Fergu  iio[husinp.ss  conditions.  While,  broad-i  _ _ 

nicipalities  an  average  of  one  P<*r [million,  and  it  is  now  fbought[can  ir.  Found.  210'Merriu  island  w-]..  sneakinc  this  michf  he  true  if  cu  •  •  •  j  . 

cent  interest  charges  in  19.59.  (hat  this  mav  turn  out  to  hp  low  can.  sth  Peir  so  Moore  corp.  .125  ■(  l-  -  c  Shawinigan  Wafer  and  Power  come  fax  had  lowered  companv  si 

The  corporation  provides  a  re-ijp  ,he  light 'of  the  other  figure. !ca:  Kx^:!’;.  oas  3.3  vcTn."'"  .73!'^=’^  E  '"V''® 

volving  fund  ol  money  for  loan;xhe  projection  for  next  fiscaL^^"-  Mo;opemiska  Tolwrons.  (This  partially  explainx'Sifiirnisn  additional  funds  when  it  equivalent  of  a.n  cents  per  share. 


savings  &  invest  i9’j 

Supervised  .Amer.  12 

Supervised  Growth 
Supervi.sed  IncM.me  1“ 

Teie.  Klectronics  16=’4 

(31‘4>*‘ 

Willing.  Kd.  Inc.  4<^<48) 


•  I'.S.  funds  j 

(  >  Capital  Gain?  Distribution.  \ 

**  Dividend  reinvested.  j 

.Ari.jusled  for  2-for*l  split  in  1980  | 


L37  ?:.39^a'e  not  moved  up  as  stronglyjamply  covered:  whose  qualify  isiPleled  a  watertight  riirlain’in  fhc'^J^l’i'^lA  1fJ!tpS'^pir'riprv^ 

1,67  3.71, as  those  in  the  American  mar-[high:  and  who.se  dividend  is  in';;’''®®  ^  "n  the  upstream  side  g^'^.^p^,  ,qjq  ,han' during 
ikefs  since  19,56.  Persistent  sclling|pxcess  of  yi .  ['  t'b  19.58. 

'^-^Mor  over  two  years  now  by  lor-!  other  top  grade  securities  arelspecfal  Hay  cCmical  Tompound\  ""‘icipated  “that  a 

„  [eign  accounts  has  kept  Canadian 'available  which,  while  the  yield'drops  as  deep  as  ,500  feerinfo 
in  i96ol"'"^''"  '®''®’-  *han  may  not  be  as  hiah,  and  eonse-'"’®  n®®''®""  ''iver  bed.  ^"jl,  take  place  iT  1960  ” 


jtheir  American  coiinlcrparls.  |q„pnfly  the  down  side  hedge  nol'n'^.i'  “f  '•>'s  .vear.  the 

In  both  countries  1959  marked  as  .strong,  are  nevertheless  ox-1  *’® 


A.  E.  Ames  &  Co. 


Bu»mr$g  EgtablitheS  1889 


MONlUEAl 


TOnONTO  NEW  YORK  LONDON.  ENO. 
VANCOUVER  VICTORIA  VINNIREol 


'Vancouver  Island  annually. 


Shawinigan  Plans  Extensive 
5-Year  Capital  Expenditures 


to  cities  and  municipalities  at  [year  is  based  nn  an  increase  of|carg.  iTiim  no  pro!c‘'Gar' 
its  own  cost  of  open  market  hor-i$p  2  million  over  the  estimate  campb.  chibou.  65  Royaiiti- 

rowing.  This  provides  the  muni- 1  for  this  vear  cmtrai  Dei  Rio  75  saiada-sberrii 

AlAAlifiA..  ...ill,  . ton.  Denison  130  .Sherntl  Gordt 

cipalities  with  funded  debt  at  a;  Saskatchewan  will  also  be  ton  MinASmeii  les  steep  Roeii 
lower  interest  rate  than  theylhelped  generally  by  the  propo.sed j 24  reck  Hughes 

could  possibly  borrow  it  direct,  [federal  expenditure  of  $11.1  mil-ia  "’r— chem  no  tpcLo 'p.‘pe 

The  corporations  borrowings  areJion  nn  the  South  Saskatchevvan' Dynamic  Peie  .10  w.can.oii4Ga 
done  under  provincial  govern- iRiver  dam.  which  will  be  M^wfiirov**' 

ment  guarantee.  lemployment  stimulator.  ’ _ 1 _ ‘ _ 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCH.4NGESr 
Util.  J 

March  15  117  7  ^ 

March  18 .  133. .5  1 

March  17  .  2 

March  IS  .  ..  138.1  2 

^larch  21  137.2  2 

March  22  117. ->  2 

Change  for  week  — n.2 

1959-60  High  162.1  3 

1959-60  Low  135.8  2 

TORONTO  STOCK  EXCHA.NGE: 

Ind. 

March  L5  48.'*. 17 

March  IP  .  487.60 

March  17  .  485.65 

March  18  .  487.02 

5rai-ch  21  18.5.25 

March  22  622  09  6 

Change  for  Wv^ek  -  2.17 

1959-60  High  .5.V1.11 

1959-60  L^w  i75  44 

KEH  YORK  STUCK  EXCHANGE 


March  15 

March  16  . 

March  ^7  . 

March  18 
March  21 
March  8? 

Change  for  week 
1959-60  High 
19.59-60  Low  .  ... 


r  $40.9  B. A.  Oil  270| Mas.sey-Fergu  iio[husinp.ss  Conditions.  While,  broad-i  _ _ 

5"“^';,|can.  sth'pew  ‘bo  ™  0^^  .i2.?|l.V  Speaking,  this  might  be  true  if  shawinigan  Wafer  and  Power  come  fax  had  lowered  companv’s; 
figurre^  FxpII’r't  Gas  3I 173''^^"  occa.sions  bcenICompany  will  invite  invp.stors  toj net  earnings  by  $70.3.000.  or  the: 

fjscajlcan.  liu^sky  '  iin;bpemiska  Tn'w'rong.  (This  partially  explainslfiirnish  additional  funds  when  it  equivalent  of  8.9  cents  per  share! 

ase  ofj(*r  *''’’Kdm  210  Prove’^Gar*^  '«  «'*!>'  the  Dow  theorists  are  com-I^^P''  building  new  power  facil-  on  the  number  of  shares  out- 

timate  Campb.  chibou.  65  Royaiit.  .  130  jpg  jq  fqp  3  great  deal  of  critic-  year.  .1.  A  T  uller,  standing  at  the  end  of  19-59. 

ontrai  Del  Rio  75  saiada-sberriH  loo  ,  ....  president,  told  the  annual  meet-  “T'or  1960,’’  .Mr.  Fuller  ron- 

.  won.  Denison  130  .Sherriti  Gordon  30  Ism  regarding  their  wrong  prog-  j  „  linneri  “we  pvneet  that  reveniiel 

o  be  (on  Min4Smeii  165  Steep  Rook  '25  jnnti  'Dnuert.  we  Pxpeft  mai  revenue] 

ipo.sedi'^ppp"'  24  Peek  Hughes  35  nosiicaiions  .  Capital  expenditure- oiitlav  thisifrom  -''ales  will  increase  about  j 

t  mil-in°Tar4Chem  nS '[pcLn '’p.'pe  2^^  Conceivably,  this  co.ild  hp6the,yj.ar  he  .stated,  is  expected  tolP'Pht  per  rent  and  that  earning.sj 

hewan'Dynamir  Pete  .lo  w.can.oii4Ga.»  i2jcase  at  this  time:  alternalivelyibe  onlv  slightlv  higher  than  thejper  eommon  share  will  increase 

'P  an  Fi?c"nhndge  M^wfifov**'  'iio'the  market  may  be  telling  us!$17.4,5l'.non  spent  in  19.59  Ap- [ moderately.” 

’ _ ■ _  jlhat  the  latter  part  of  1960  andiP''nP''iations.  however,  will  con-  The  meeting  was  informed  thati 

.  .  ,  ,  I  ...  .  _  _ -A..,!,  .,A...,!s'()erabIy  exceed  the  amount  to  price  ol  electric  .service  is  about; 

Actively  Traded  Warrants  '  ,  ®^ibe  spent  during  the  year.  so|thc  same  as  it  was  pre-war.  and, 

(rioaint  quotations.  Marrh  22.  10601  iTough  economic  ueather  .As  was'fhal  actual  expenditures  in  sub  [Mr.  F'uller  wondered  how  longj 
vniitmo  (Supplied  b,.  Buroi  Broo  *  Co  Ltd.*  'mentioned  ahovT.  there  appears  I  sequent  years  will  be  very  con-ithe  price  line  could  be  held.  in| 
..  ,  .  .  u  a  n  -“to  ‘^'’-n"'ito  he  no  justification  for  this'siderably  higher.  .view  of  rising  capital  and  pro-' 

ijO.OOfl  Algoma  Cent  4  Hurt  Bav  .^.10  i.ofl  Li  *’  4 

141,000 1  Canada  Oil  Land.'  2«.3o  30.00  Ithinkmg  at  present  He  estimated  that  .Shawinigan’s  cosis. 

2M.oco|canada  Southern  011  ^.27  |  (here .^Pending  may  reach  $225  mil-'  The  survey  and  engineering] 

imight  not  be  justification  for  a ''’®  f*'®  y®3'’7  |^!,®sisn  ^ork  for  Hamilton  Fallsj 


Conipany  Treasurers- 

We  can  help  you  keep  your  short  term 
funds  working.  Call  us  for  information  on: 

V  TrrasiirA  BilU 

V  Governmenl  Bond* 

V  Aeceplanee  Paper 

a'  Prime  Corporate  Paper 


'AcLEoOeYouNOeWsiR  &  Company 


382.000  CitnRdiBn  Husky  Oil  3.25  -1. 80  I  J  nBf  IS  DOI  If 

.153,000  cons_  Denixon  Cranlun*  01  .02  j  j  hf  qot  be  ji: 

Great  Northern  Gas  A  l.bO  1.7,t  !  '  * 

Great  Northern  Gas  B  1.70  1.85  irevorsal  of  thouj 

tGunnar  Mines  25  .27  , 

[Indus.  Acceptance  Corp.  10.00  10.45  *Or  more  henCC 


Volume  ' 

1.660.000  5""? 
1..533,000i^'',">’ ..""“.s''*-'  ^  , 

1.425.000  Copper  r  «ts 

2.02'>.0Oo7”'’'O''  ;* 


]  “  J  J’’  '  ~  .u  ,  The  4.6  per  cent  decrease  in  Power  Company's  hydro  devrl- 

w  '^27  |'■m'®'■•^3•  of  thought  three  monthsjjqj^q  earnings  was  smaller  than  opmeni  at  Twin  Falls  on  the] 
10.00  10.4.5  jor  more  hence.  janliripaled  at  the  beginning  of  Unknown  River  in  Labrador  had: 

'.18  '.40  fo  f’otli  countries  prospccts(the  year,  said  .Mr.  P'uller.  been  undertaken  by  a  subsidiary,: 

i;?.5  I’rs  lhave  not  been  belter  since  19.55  i  Increased  industrial  activity  in  The  Shawinigan  Engineering] 

6,25  7:;”  iBook  values  are  up  .materially: 

,51  ,05  I  -  u  •  1-.  jUsales  of  elcctneity  by  8.6  per  uled  to  get  underway  this  sum 

.12  .55  the  outlook  IS  very  bright  sodj^pi^^  ^  U^p  pp^  centimer.  and  the  initial  capacity! 

■14  '..w-s  expenditures  in  hothihad  been  expected.  iwill  be  120.000  hp.  eapable  of,  - 

•'10  'countries  appear  lo  be  going  tol  The  Shawinigan  president  toldjbeing  expanded  to  ,500,000  hp.  j 
^57  "  lo  reach,  or  exceed,  previous  rec-  how  the  increase  of  three  per-j  For  its  parent  company.  Shaw- 
10.50  11.00  (.q„rsp,  means|eeo^oge  points  in^  federal  in-'inigan  Engineering  deepened  the| 

-  [higher  earnings,  higher  dividends!  ,  .  - -  ; 

E  INDEX  ultimately  higher  stork,  4M11:.—  DISTRIBUTION  OF  THE.  GOVERNMENT  | 
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Toronto 
EMpire  i-016t 
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Montreol 
victor  5-4261 


Winnipeg  tonden  Vancouver 

Kitchener  Ouebec  Sherbrooke 

Edmonton  New  York 
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1959-60  High 
19.59-60  laow 
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^phe  Chartered  Banks 

is  the  subject  of  a  recent 
studyr  we  hare  prepared  .  a  • 
Copies  wall  be  forwarded 
upon  request. 


71o!o00i  Canadian  Oil  . >2  .3.5  oic  k  riy  i  i  i^iti 

North  Star  <19571  2.00  7 '"  capital  expenditures  in  hothlv 

iNorthspan  Dramiim  . .14  .M'.-a.  ■ 

jRio  Tinto  ..'10  countries  appear  lo  be  going  tol 

'sKigh 'iJ?an"um  . '.\n  Tcach.  or  exceed,  previous  rec-  1 
■7r-wZl%r?storr.''v'  ■  i"'-ds  This,  of  eoiirse.  means|( 

U4  ^ - -  [higher  earnings,  higher  dividends| 

Hpl I  OIL  &  GAS  PIPELINE  INDEX  ultimately  higher  stork, 

[43^  (Supplied  by  Kippen  A  Co.  Inc.)  'Pc’c'’''  ! 

'«■•’?[  Based  on  the  simple  average  of  /"  ®®f’®'''^ 

[relatives  method,  reflecting  theif'*’'''’'  investors  are  accumulal 
i average  movement  of  10  gas  pipe- ling  large  amounts  of  money  and] 
'line  securities  and  4  oil  pipeline  are  waiting  to  come  into  thej 
6.0  ; securities:  .market.  Mutual  fund  managers.] 

3  4  i  Wk  ended  Prev  .  . 

o;4  '  Mar.  22  Week  Aver. [where  their  investment  record; 

2fi  IGas  Pipeline  Aver.  92.69  91.18  1.42  ..  _ t 

j;,  'Oil  Pipeline  Aver.  70.25  69  36  6  nigjprovidcs  the  ammunition  for 

2-s  I  -  ! their  sal'^smen.  are  also  sitting- 

29  —  ^  .  ..  -on  the  side  lines  watching  for 

28_  Conodion  Quofohons 

On  U.K.  Securities  alt  decide  simullanrously  ir 

(Supplied  by  Kippen  A  Ce.  Ine.). enter  the  market,  the  stock  price! 
y<'<  (Quotations  as  of  March.  22.  1960»ircaction  upward  could  be  rather 
Bid  Askedjviolent. 

British  Pete .  7  00  7. .501 - 

xDaily  .Mirror  ... .  1.80  2.00 1  '  ■'  _ ; 

Courtaulds  .  8.00  8.75 1  | 

Ford  of  England  .  1.3.00  14.00'  i  TIVIX/X?  4 

^•Hawker  Siddeley  3. .50  4.25;  ill  ▼  lli  k. 

[Hudson  Bay  ...  25. ,50  26.,50j 

Stewart  &  Llovds  7. ,50  8.00;  '  ■  -  — — — 


Bank  ef 


Marketable. 

Securities 


\9S^  1954  I9SS  19S4  19S1  1954  19S9  Qtc^mktr 


^  British  Pete .  7  00 

xDaily  .Mirror  _  1.80 

Courtaulds  .  8.00 

Ford  of  England  .  13.00 
Hawker  Siddeley  3. .50 
[Hudson  Bay  .  25. ,50 

I  Stewart  &  Lloyds  7. ,50 
f  X — Stock  Dis. 


INVESTORS’  INDICES 


Wood,  Gundy  &  Company 

I  — 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottaw^a  Kitchener 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


'Down  in  First  Half  '^24.4 

Combined  short  interest  on  the  206  ,5 
Montreal  Stock  Exchange  and  2339 
Canadian  Stock  Exchange,  as  at' 
the  middle  of  March,  amounted:  J. 

to  68,165  shares  in  43  is.sues,j  g-.’^ 
Icompared  with  75.686  shares  in'  ^2  4 
39  issues  at  the  end  of  February,  '.gg', 
this  year  and  98,520  shares  in  48 
issues  at  the  end  of  March,  1959,  ' 

according  to  the  exchanges. 

The  M.S.E.  total  was  8,415  2337 
shares  in  25  issues  at  the  middle 
'of  March  this  year,  compared  ’» 
.with  13.953  shares  in  21  issues  at  f, 
the  end  of  February  and  14,950 
shares  in  26  issues  at  the  middle 
of  March  1959.  The  C.S.E.  total 


18  issues  and  83.570  shares  in  22 
issues  respectively. 


—  1958  — 

—  1959-60  — 

Mar. 

Mar, 

Feb. 

Feb. 

Year 

High 

Low 

High 

Lew 

(Dominion  Bureau  of  Statistics)*  10 

3 

25 

18 

Age 

264.5 

212.5 

283.1 

235.3 

94 

Stocks  (Total) 

. .  235.3 

240.3 

244.5 

248.0 

270.5' 

724,4 

8.57.5 

643.7 

10 

Machinery  and  Equipment 

. . .  643.7 

676.4 

698.8 

709.0 

692  4 

1051.7 

781.5 

1206.1 

1023.0 

10 

Pulp  and  Paper  . 

. . .  1028.0 

1047.5 

1059.3 

1073.3 

1147.8 

206.5 

119.2 

246.0 

176.6 

4 

Flour  Milling  . 

...  176.6 

182.6 

191.1 

188.1 

199.9 

233.9 

179.1 

219,1 

163.1 

Oils  (Refining'  . 

...  16,3.,5 

165  n 

163.5 

172,4 

206.4 

195.9 

1-11.9 

234.2 

190.0 

7 

Textiles  and  Clothing  . . 

. . .  190.0 

193.9 

193.7 

195.3 

213.0 

282.6 

200.9 

.304,8 

210.2 

13 

Food  and  Allied  Prixlucts  . 

...  210.2 

214.5 

214.5 

215.8 

299.6 

476.2 

604.0 

8 

Beverages 

. . .  604.0 

610.0 

621.3 

631.6 

670  0 

.502.4 

378.2 

.590.5 

453.4 

14 

Building  Materials  . 

...  4,53.4 

471.0 

471.7 

481.8 

548.2 

190.1 

149.0 

213.4 

181.9 

2 

Industrial  Mines  . 

...  189.4 

193.1 

199.8 

201.5 

197.0 

275.3 

219.9 

291.0 

241.1 

73 

Industrial  . 

...  241.1 

24«.( 

252.0 

255.9 

278.8 

351.8 

2.52.8 

371,0 

283.9 

3 

Transportation  . 

...  283.9 

289.1 

296.0 

296.2 

.361.3' 

110.4 

103.2 

117.2 

107.4 

3 

Telephone  . 

...  117,4 

117.1 

115.7 

115.8 

109.2  _ 

233.7 

199.4 

238.3 

186,9 

8 

Power  and  Traction  . 

...  136.9 

190.5 

191.8 

192.9 

237.1'  1 

199.9 

172.0 

205.2 

183.5 

14 

Utilities  Stocks  . 

...  183.5 

185.1 

185.3 

185.8 

202.4  1 

330.3 

229.0 

.399.1 

296  9 

7 

Bank  Stocks  . 

. . .  2%.9 

,305.9 

,307.0 

313.2 

.345.4  1 

*  Basis: 

Average 

stock 

prices  1935-39—100.  L  ast  revised. 

January, 

I960. 

1 

j 

'MINING  STOCKS 

1 

122.2 

89.0 

123.0 

106.3 

28 

Golds  . 

...  106.3 

106.4 

108.1 

110.9 

128.0  1 

86.3 

60.7 

33  6 

30.3 

22 

Base  Metals  . 

82.0 

80  4 

31.1 

82.6 

83.3  1 

212.9 

1.52.8 

224,6 

162.0 

6 

Total  . 

...  162.0 

166,0 

170.0 

175.8 

224.6  1 

The  Royal  Bank 
of  Canada 

Offers  Valuable  Rights 

To  keep  pace  with  growing  requirements, 
The  Royal  Bank  of  Canada  is  increasing  its 
capital  stock  and  offering  shareholders  of  record 
March  2,?,  196(1.  the  right  to  subscribe  for 
one  additional  share  ai  $41j.^  for  each  ten 
shares  held. 

\A  e  strongly  recommend  The  Royal  Bank 
shares  for  investment  and  urge  shareholders  to 
add  to  their  holdings  through  the  exercise  of 
their  rights.  Investors  who  do  not  now  own 
shares  of  the  Bank  should  take  advantage  of 
this  favorable  opportunity  to  acquire  shares 
through  the  purchase  and  exercise  of  rights. 

We  offer  our  facilities  to  investors  who  wish 
to  subscribe  for  additional  shares,  sell  all  or 
part  of  their  rights,  or  purchase  shares  or 
rights  in  the  market. 

Our  nearest  office  will  be  pleased  to  assist 


Nesbitt,  I'homson 

AND  COMPANY,  LIMITED 

.15.5  St.  James  Street  West,  MONTREAL,  Tel.  VI.  5-9221 

MONTRl-.lL  0t;f  BF.C  TOFON'Tn  OIT4WA  HlMlL'rON  LONDON,  ONT. 
KirCHKM.R  BARRir,  PETFRBOROI  LH  GODERICH  WLN?<IPEC 
REGINA  CALGARY  EDMONTON  VANCOUVER  VICTORIA  SAINT  JOHN 
FREU’  •••  'ON  •  MONCTON  HALIFAX  BOSTON  NEW  YORK 

LONDON.  ENG.  ZURICH 

M2A 


Please  send  me,  of  no  obligation,  further  information 
on  the  current  offering  of  rights  of  The  Royal  Bonk 
of  Canada. 


Nome 
Address  .. 


I  •  Mining  stocks  are  not  included  in  Investors’  Index. 


< 


4 _ THE  FINANCIAL  TIMES.  MARCH  25,  1960 

Feb.  Newsprint  Production 
Greatest  for  Month  on  Record 


Shipments  of  newsprint  by  shipments  to  other  markets  show- 
Canadian  companies  in  Febru-  ed  an  increase  of  33.8  per  cent  at 
ary  were  17  per  cent  greater  58,346  tons  as  against  43,602  tons, 
than  for  corresponding  month  of  U.S.  production  and  shipments 
last  year  at  494,806  tons  as  in  February  of  157,139  and  155,- 
compared  with  416,217  tons  ac-  617  tons  respectively  showed  in- 
cording  to  figures  released  by  creases  of  5,1  %  and  .4%  over 
the  Newsprint  Association  of  February  1959. 

Canada.  Production  of  Canadian  U.S.  estimated  consumption  in 
mills  during  the  month  was  up  February  was  558,946  tons,  an  in- 
14.5  per  cent  from  February  1959  crease  of  42,891  tons  or  8.3%  over 
figure  at  533,596  tons  as  against  February  1959.  Ibere  was  an  ad- 


465,974  tons. 


Iditional  weekday  in  February] 


4'^ 

YOUR 

LIFE  INSURANCE 

i  ( 

EVERYDAY  PROBLEMS 

W' 

DISCUSSED  AND  ANSWERED 

Jack  Chivers,  C.L.U.,  F.L.M.I. 

IMPERIAL  BANK 
DIRECTOR 


Shipments  were  greater  than  this  year.  About  71.1%  of  total 
In  any  February  back  to  1957  U.S.  supply  came  from  Canada 
while  production  was  higher  than  mills,  about  27.1%  from  U.S. 
for  any  February  in  history.  mills  and  the  remaining  1.8% 


ir  My  reoruary  in  nisiory.  «  u  .uc  ^  of  ing  policies. 


The  Why  and  How  of  Dividends  | 

The  question  of  whether  to  pur- 1  would  be  invoiced  for  a  net  | 
chase  a  policy  with  or  without  amount  of  $120.  This  is  called  a 
dividends  occasionally  comes  up, premium  reduction  dividend' 
and,  with  this  in  mind,  I  would  basis.  ! 

like  to  bring  out  some  points  thatj  It  is  also  possible  to  leave  all 
H.  Greville  Smith,  C.B.E.  g^p  relative  to  the  dividends i dividends  on  deposit  until  the} 
The  election  of  H.  Greville  which  are  payable  on  participat-  maturity  date  of  the  contract  or 
nith,  C.B.E.,  to  the  board  of  ing  policies.  death  of  the  policyholder;  and 


Russell  Indus.  improved  operations  have  al- 

ready  been  experienced  in  some 
KIa*  I  In  1AIi#IaIu  ^'■®3s  and  increased  efficiencies 

IvBT  up  WltlBiy  are  expected  in  1960. 

I  A*  07  Negotiations  were  recently 

AT  ^l.w/  jnSre  'completed  whereby  Maremont- 

_  I  Acme  Limited  was  formed  with 

'  19.M  p-s  iMaremoot  Automotive  Products, 

‘  oi»r.  rrnfit  $  s  !,!n?.73i  Inc.,  of  Chicago,  having  a  minor- 

p.r  Share  1.37  0  90  ^  iptcrcst.  This  permits  Cana- 

'  Work.  coHioi  i3.3<5.'”9  i3.4.59_o'»  |dian  .Acmo  to  enter  an  important 
I  *■*'*_  ’  replacement  parts  field  having 

!  Market  increases  in  operating  the  support  of  one  of  the  Ameri- 
Iprofits  and  in  net  earnings  after  lean  leaders  in  the  field  of  manu- 
all  charges  are  reported  by  Rus-if^^l"r®  and  distribution  of  muf- 

sell  Industries  Ltd.  for  the  year  I.ail 

^  I  pipes.  Mar  emont  Automotive 

Products  will  furnish  patents,  de- 
Directors*  report  states  that  signs  and  ‘'know-how”.  Mare- 
business  of  the  operating  com-}mont-Acme  will  begin  sales  oper- 
panies  showed  good  recovery  and  March  of  1960  and  is 

..onciri.roKi.,  i,v.  i  pxppctcd  to  Start  manufacturing 
profifs  were  considerably  im-  mid-vear. 

I  proved.  The  major  contributions;  Monroe-Acme  Limited  showed 
of  profits  and  depreciation  came  a  marked  improvement  in  sales 
'  from  Canadian  Acme  Screw  Sc  I*’  Ui®  automotive  industry  and 
Gear.  Ltd.  and  Canada  Cycle  &  replacement  market. 


Oper.  Proflf 
I  Net  Eorninft 
1  Per  Share 
'  Work.  CaHtat 
.  Curr.  Ratio 


ROBERT  J.  HULL 


......  .1  j  ..  .’j  .  Imperial  Bank  of  Canada  Mntnr  Cn  ltd 

say  initially  that,  we  can  consider  these  dividends  ^hat  at  a  recent  meet-  fl 


February  was  9.8  per  cent  great-  in  February  was  556,933  tons  I  would  like  to  say  initially  that,  we  can  consider  these  dividends  ^hat  at  a  recent  meet-  lYcor  of  Growth  For 

er  than  in  same  month  last  year  compared  with  493,905  tons  in  Smith  is  chairman  of  the  li’*'  majority  of  companies,  in  il-jas  being  a  separate  fund,  ing  of  the  Board  of  Directors,  pnjnvrd  mod  increases  from  A  ^  ‘j  j  e  j 

at  21,081  tons  as  compared  with  f^ebruary  1959.  ^  board  and  chief  executive  officer  lustrating  dividends,  make  the,  which  is  set  up  and  which  I  Mr.  Robert  J.  Hull  was  elected  a  .:aief  of  equipment  to  the  agri- 

19^2  tons.  U.S.  consumers  stocks  decreas- gf  gpUjgf,  ^(,3^  dividends ; earns  interest  as  mention- '  director  of  the  Bank.  cultural  implement  i  nd  u  s  t  rv.,'  All-CanadianDividendFundre- 

nr^urtiM  totTn^^l  mVo36  tonT  or  44  davs’ ^sunoW  comoaTed  J*® ^ above.  The  accumulated  automatic  screw  machine  pro- ports  net  earnings  for  1959  of 


er  than  in  same  month  last  year  compared  with  493,905  tons  in  smith  trehairman  of  the  majority  of  companies,  in  il-}as  being  a  separate  fund,  ing  of  the  Board  of  Directors,  ^ 

at  21,081  tons  as  compared  with  f^ebruary  1959.  ^  board  and  chief  executive  officer  lustrating  dividends,  make  the,  which  is  set  up  and  which  I  Mr.  Robert  J.  Hull  was  elected  a  of  equipment  to  the  a’ri- ' 

!Z‘-, _ _  ....  J’d-  Zif  K?  “'a.  Ne'';,.0Ub<ll«"d  Corpor-  slat,m«t  that  "the  dividends :  earns  interest  ns  mention- '  'H' ?*S'  rnltnrnl  implement  i  n  d_n  s  t  ?  y. ! 


ESrseTr.  IS'S  T;  ::V»Sf..n‘s:r4  d',”yT,;'p“  “  Z.  ‘aZ':fU!eh“’’a'feX  >"  »  "-y  .Z  y™™'  .yvldends  ,.„d  interest:  tb^TeZ  SZtS'S;  JL;"”" 

figure  for  same  period  Of  last  ply,  at  this  time  last  year.  Cana- Bank  of  Montreal.  Canadian  guarantee  of  monies  payable  butiare  payable  in  addition  to  the  Service  Refining  (Canada)  Injn'etting  machines  '  ^inVome^  f  rom  •  t  , 

year,  while  shipments  amounted  dian  and  U.S.  mills  stocks  respec- padfic  Railway  Company,  Royal  reflect  the  past  experience  and  ,  face  value  of  the  contract  at  Limited,  and  is  a  Director  of  Maior  rebuilding  and  rear  amnimted  L  tono -7T 
to  988,567  tons,  an  increase  of  lively  increased  by  38,790  and  1,- Company  and  Steel  Com- anticipated  future  experience  oflmaturity  or  on  the  prior  death.  Cities  Service  Petroleum  Inc.,  ran^ement  of  Canadian  Acmp’s'$r)49.4n7  ^  ^ 


’‘MiroSrf  during  Febru- “rlKmtr'lcZ“'oc™aU^^^^^^  - T’’?  llnte!”'™. ‘rT'm  r  ,  n  n  J  — _ 

ary  at  86.7  per  cent  of  capacity,  of  February  were  1,162,102  tons  ^  •  ...•  Ia‘f  1°  ®uy  Il’ut  all  companiesi  The  fourth  form  of  dividend;  ,  __ 

up  from  85.5  per  cent  of  capacity  compared  with  1,170,666  tons  atiUrBCIIinQ  WirG  "  when  quoting  dividends  expect]  is  called  a  Bonus  Addition  q^IqIUP  ijff 

in  January.  the  end  of  February  1959.  -  •  i  n  *  Ih®  estimates  will  be  pay-  dend  whereby  the  equivalent  cash  ® 

Shipments  to  the  U.S.  market  U.S.  newspaper  advertising  (52  jBIGS  UD  pUT  able  as  illustrated  and.  in  manyjdividend  each  year  is  used  to'  Qn  HlpflPT  Solpi 

In  February  amounted  to  395,828  cities)  in  the  first  month  of  1960  ,  _  cases,  have  paid  more  than  the  purchase  additional  single  ore-  ® 

S’  rnro.'t?.'u,S.‘”mnV«S  n„„rlp„«,  dividends.  There  are  !ml„„,  ,„„y  p,,id  for  units  .M„.!  ....-ITr. . . 

ments  of  338,444  tons;  shipments  linage  in  the  first  month  of  1960  -  however,  some  instances  in  surance  on  the  same  plan  as, 

to  Canadian  consumers  were  18.9  was  5.3%  over  1959.  T.V.  net-  Annual  report  of  The  B.  Green-  which  smaller  dividends  than  the  basic  policy.  These  units  ofjOpgr.  prow  419 

per  cent  great-T  at  40,632  tons  as  work  billings  in  the  year  1959  ing  Wire  Co  for  1959  —  the  100th  originally  anticipated  have  been  I  additional  insurance  are  added  Sn*  common’ fx»  '  oi”  Ti 

compared  with  34,171  tons  while  were  10.7%  over  1958. _ year  of  company’s  operations  —  paid.  ]together  and  are  paid  as  ad-i"'"’''’  ?.m7,i6*  ?.oo4. 


rangement  of  Canadian  Acme  .s'$r, 49.407 
[facilities  neared  completion  at  Investments  at  the  year-end  are 
the  year  end  but  in  the  face  of  shown  at  market  value  of  $24.- 
increasfd  demand  for  manufac-  245..542.  up  from  .518,073,763  as  of 
ture  in  certain  sections  some  December  31.  19.58. 
rescheduling  became  necessary  All-Canadian  Compound  Fund 
requiring  the  carrying  of  the  reports  net  income  received  and 
reconstruction  programm e, reinvested  at  $487,210  for  1959.  up 
through  the  first  quarter  of  1960.  from  S243.590  in  1958. 


Yasi.  nf  MarlrArl  piously  under  consideration  was  ‘"dicated  a  fairly  sharp  drop  in  It  is  essential  to  under J^and;ditionaI  >nsurance  on  the  life  of;  — . . . 

TGSr  OT  ArldrKGu  not  declared.  earnings  in  the  face  of  sales  at  the  source  of  dividends.  VVhen  the  insured  either  at  maturity  m  i«n 

-  •  P  With  the  increase  of  capital  a  higher  level.  the  rate  for  any  particular*  con- or  on  the  prior  death  of  the  in-  i, 

cxpdnsion  rOr  funds  available  and  the  resultant  pjscgi  period  was  changed  tract  is  determined  actuarially  sured.  This  means  the  contract.  tigurp 

AaUm*:*  pbstantial  increase  in  borrow-  ^  P  jj  necessary* to  assume  a  rate  has  a  continually  increasing i 

Atlantic  Accept.  hence  repne.  under  of  n,nrtnll.y.  a  Mure  enrned  in  nn.=™,  n,  Inenrnnce  which  Ud,\ep;’i%n;t*vl 

-  financial  services,  a  continued  review  covers  a  12-month  period  lowest  rate  and  the  possible  ex- payable  in  addition  to  the  face  . 

Atlantic  Acceptance  Corp.  Ltd.  increase  in  volume  of  business  g,  romoared  with  6  months  last  penses  involved.  Dividends,  amount  of  the  policy.  *  operating  proms  ana  net 

reports  for  the  year  1959  net  and  earnings  is  anticipated,  Mr.  . .  therefore,  are  the  result  of  sav-  There  is  one  other  important  charges  some- 

earnings  after  income  taxes  and  Morgan  said.  ^^r.  in  lace  «  ‘  *  in  ,^hich  accumulate  due  to  option  that  is  available  and  thal:''’hat  lower  than  for  preceding 

minority  interest  more  than  three  During  the  past  year  the  com- mgs  for  latest  period  were  only  *  ic  tv,»  i  vear  i 

times  the  figure  for  preceding  pany  acquired  Premier  Finance  moderately  higher  at  $141,705.  favorable  mortality,  interest  over lU  the  maturing  of  a  policy  as|  j;..  ,  _  .  .  *  t  n  ^ 

year  at  $152,883  as  compared  Corp.  Ltd.  which  has  been  ope- equal  to  25  cents  a  share,  as  com  and  above  the  anticipated  rate  paid  up  .  by  means  of  divi  J"  mrecinrs  repoits  i  H 

with  $48,391.  Earnings  for  latest  rating  successful  in  Toronto  area,  pared  with  $127,491,  equal  to  22  and  expenses  lower  than  an-idends  Many  people  have  Whole: R^n^^ey,  president,  points  out! 

year  were  equal,  after  payment  financing  the  sale  of  soft  goods  cents  a  share.  ticipated.  |I'ife  policies  with  dividends  and  lhat  the  years  vvhen  total  sales 

of  dividends  on  1st  preferred  through  retail  stores,  and  form-  Sales  in  1959  were  2.5  per  cent  realize  that  it  is  possible  were  higher  included  the  period 

stocks,  to  70.4  cents  a  share  on  ed  a  new  subsidiary.  Commodore  above  1958  but  earnings  failed  presen.  time  me  in  ,1.  •,  ,  •  iu-hon  ,.,11  • 

193.753  shares  of  2nd  preferred  Sales  Acceptance  Ltd.  to  engage  to  keep  pace  with  volume,  S.  0.  creased  longevity  of  the  human;f°'^  fb.m  to  mature  their  policies,  'hen  vomen  s  hosiery  as  sell  1 

and  common  stock  outstanding  in  the  factoring  business.  Greening,  president  states  in  re-  race,  plus  the  high  interest  rates'^^  “P  contracts  if  the  divi-|ing  at  approximately  twice  thei 
as  against  18.9  cents  a  share  of  in  addition  to  office  expansion  port.  Due  to  low  priced  im-  which  insurance  companies  have^^®"'^®  l®ff  c"  deposit  and  ac-' price  prevailing  during  1959.  The; 

168.753  shares  outstanding  for  in  Toronto  and  Ottawa,  a  new  ports,  he  states,  it  has  been  im-  obtain  on  ^t  interest  or  takenihigh  sales  volume,”  he  says, 

^  ^  district  office  was  opened  in  Lon- possible  to  recover  increasing  investments  have  re- ff*™  of  Bonus  Addition  “helped  our  year’s  operations 

C.  P.  Morgan,  president,  states  don  and  a  new  industrial  division  costs  by  raising  prices.  All  steps  investments,  nave  re  .  _ „  j  . 

In  the  annual  report  that  busi-  with  headquarters  in  Toronto  was  possible  are  being  taken  to  fur-  suited  in  a  general  increase  •  I'ccy  materially.  However,  due  to, 

ness  on  hand  rose  in  excess  of  established  to  help  diversify  the  ther  reduce  costs  and  increase  anticipated  dividends  and  ^  policyholder  can  request  the  even  lower  prices  than  prevailed 
$6,000,000  to  a  total  of  $9,280,000  company’s  interests.  Since  the  sales.  Several  new  products  are  inrrpasp  in  fhp  intprest to  mature  a  Whole  Life  *"  previous  year  in  hosiery 
at  the  end  of  1959.  In  order  to  end  of  1959  office  facilities  in  in  production  and  the  search  con-  j  -a  a  1  r*  «  a  'P”bcy  as  a  paid  up  contract  and  knitwear,  and  to  the  impact 

handle  this  increased  volume  of  Kingston  have  been  enlarged  and  tinues  for  other  lines  which  may  rate  paid  on  dividends  left  on  de-jj^p  discontinue  payments  buti°"  f^reicn  competition  j 

business  in  a  tight  money  mar-  it  is  planned  to  improve  the  St.  be  manufactured  or  sold  on  a  job-  posit.  As  an  example  of  this;.  ,  ^  especially  from  Japan,  our.  net 

ket,  he  said,  directors  decided  to  Thomas  branch  at  a  later  date,  bing  basis.  there  is  one  company  which,]  ^  t  t  "  Iprofit  was  lower  by  $3,9^. 

conserve  the  company’s  avail- Consideration  is  also  being  given  Capital  expenditures  exceeded  while  it  only  guarantees  3%  on'^  f°^  a.^  Imports  of  Japanese  braided 

able  assets,  and  for  this  reason  to  the  opening  of  at  least  one  $870,000  in  1959  and  brought  total  j-nneu  nnu  Dividends  play  an;®‘asiUc  particularly,  and  of  some 

the  common  stock  dividend  pre-  additional  district  office  for  the  past  five  years  to  over  J®"  t.  f  j  P  ^'iimportant  part  in  fhe  living he  a  'ery 

• - - - — - $2,000,000.  The  new  wire  rope  mS  4-2%  on  such  funds.  insurance  rnnlrari  i^erious  problem  to  us.  From  a' 

If  Midland,  Ont.,  has  been  There  vvere  formely  many  dif-lMgVg  certain  with  vnnr  imrior  30,000  lbs.  in  1953,  im^ 

UtOBS  UBVQlOOtTlBnt  rflOr/lV  completed  and  should  be  fully,  periods  for  which  divi-l’^,  .  Vi  In  i  Port*  from  Japan  of  braided 

I  f  iwi  y  operational  in  October  1960,  Prop-  periods  for  which  diu  ^writer  that  you  take  full  advant-  elastic  grew  to  455  000  lbs,  in 

T.-,  A  erty  has  been  acquired  in  New  P®”®® P^’P  P’'f-'''iage  of  your  dividend  options.  1958,  and  it  is  estimated  were 

10  Ml  005  dOS@  TO  0©fll©meni  Hamburg,  Ont.,  for  the  erection  ent  time,  the  majority  of  policies  _ _  about  600,000  lbs.  in  1959.  In 

_ _ of  a  wire  weaving  plant  in  1961.  currently  being  issued  have  an  seven  years,  therefore,  .lapeneTp 

4.  Ti.«  BinsnrUi  Timatl  Orangevillc  works  showed  annual  dividend  allotment.  Some  MncIoTPtt  P  imports  in  this  line  increased 

(Special  to  Th*  Financial  Times)  very  satisfactory  results  in  1959.  ggjgj  in  fheir  s  m  a  1 1  e r  “  A  twenty-fold,  from  3%  of  fhe 

VANCOUVER  —  Canada’s  de-|the  opening  of  new  fields  of  raw  Balance  sheet  at  December  31  j;  ’  .  Canadian  market  to  60'f  of  the 

_ _ _ -:..JrPso,irce.c  would  entail  heavv  reflects  sale  of  $1,750,000  first  PO>‘Py  P^V  .  d  vidends  LamitlgS  Utt  Canadian  market.” 
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To  Areas  Close  to  Settlement  Hamburg,  Ont.,  for  the  erectionjcffl  time,  the  majority  of  policies  _ _ about  600,000  lbs.  in  1959.  In 

_ _ of  a  wire  weaving  plant  in  1961.  currently  being  issued  have  an  seven  years,  therefore,  .lapeneTp 

4.  Ti.«  BinsnrUi  Timatl  Orangevillc  works  showed  annual  dividend  allotment.  Some  MncIoTPtt  P/^  P  imports  in  this  line  increased 

(Special  to  Th*  Financial  Times)  very  satisfactory  results  in  1959.  ggjgj  in  fheir  s  m  a  1 1  e r  “  A  twenty-fold,  from  3%  of  fhe 

VANCOUVER  —  Canada’s  de-  the  opening  of  new  fields  of  raw  Balance  sheet  at  December  31  '■  Canadian  market  to  60't  of  the 

velonment  program  should  give  resources  would  entail  heavy  reflects  sale  of  $1,750,000  first  P°»Py  P^y  ^widends  tamitlgS  Utt  Canadian  market.” 

velopment  program  snouia  give  mortgage  bonds  and  shows  work-  every  five  years,  but  the  five  -  -  - 

priority  to  areas  already  close  to  ^u._  p„nciHprpH  in  capital  increased  by  $938,997  year  dividend  is  simply  an  ac-  _  v^.r  ^nd^d  n»rFmb-r  71'  -  was  completed  and  placed  ir 

and  taPdP-  ^  cn„,p.ria.,  with  n,o,n  ncnnsalble  rtlZdV^d  ~  . '“S  ‘ [fe'S'Ss.^  Fail  n'f.TSi'V* 

kets  and  access  to  established  areas.  new  equipment  and  plants  (2)  re-  j  ,  j  •  ,  "'•'■ii-  capita!  14,1*6,47*  13,709.2*9  i velopment  'vas  realized  late  in, 

transportation  facilities,  accord-  “Our  rate  of  discovery  and  funding  of  remaining  $225,000  of  Jends  are  declared  quinquennial-  curr,  naiia  5.73-1  5.3*-i  jj^gg  jj^e  new  slash  mill  and! 

Ing  to  a  leading  British  Colum-  output  potential  in  fields  like  previous  bond  issue  (3)  addition  ly  in  order  to  save  administra-  -A  contraction  in  net  earnings  debarking  plant  at  Poupore  Lock' 
bia  industralist.  base  metals  copper  iron  ore,  Uon  costs.  as  compared  with  preceding  commenced  operations  in  .May 

.  „  <,T-v  r*  J  t  rt.i  r.n  ...-n  I c- A  **  iiA  cxpattding  voIumc.  CurFcnt  assets  ttipfp  pfp  xnmp  contraefs  which  vear  is  shown  in  consolidated  d  this  year  and  has  proved  to 

A.  E.  -Dal”  Grayer,  president  oil  and  gas  are  impressive  he  gf  *3,808.095  are  eight  times  cur-  .  statement  of  AlacTaren  Sr  A  be  a  high  capacity  plant  with' 

of  B.C.  Power  Corporation,  told  said.  ‘‘We  have  developed  large  rent  liabilities  of  $475,809  have  no  dividends  for  two  ^  the  vear  ipso  ! simplicity  nf  operation^ 

a  public  meeting  in  the  Fraser  capacity  in  industries  associated - fhree  years,  and  even  up  to  company  is  holding  organization! 

valley  recently  that  Canada  with  cheap  power,  like  alumi-  AnfA  Clgr  ScrV  twenty  years,  but  which, 'fg^  James  Madaren  Co,  Ltd. 

could  not  expect  to  ‘‘muddle  num  ...”  *  *  after  that  period,  become  parti-  and  Maclaren-Quebec  Power  Co. 

.  .  '  FornC  03  a  Sharp  Cipatmg  policies  and  earn  divi-l  Net  profit  of  The  James  Mac- 

Cdlll)  O  JIIOIO  dends.  The  dividends  declared  on; laren  Co  .  report  shows,  was  Thi*  gdvertisement  i«  not  to 

— —  ...  a  policy  can  be  a  major  portion  Ip”""  share*  for  sale  in  th*  Unit 

Auto  Electric  Service  Co.  Ltd.  .u„  o  ^dire  of  $2..762,547  while  net  ., 

_ _ _  tnen  »»  of  the  cash  value  of  a  contract  New  Issue 


Whether  It’s  to  Ball 

or  Brandon  . . . 
whether  it’s  for  business 
or  pleasure, 

take  Travellers’  Cheques 
from  Imperial  Bank  . . . 

and  know  your  money 
is  safe,  at  all  times. 

IMPERIAL 


a  public  meeting  in  the  Fraser  capacity  in  industries  associated - mree  years,  and  even  up  'O  ‘cn  holding  organization 

,  valley  recently  that  Canada  with  cheap  power,  like  3lumi-]A|jfQ  ClAr  ScrV  twenty  years,  but  "'hich.'fgg  ^^.g  Ltj 

could  not  expect  to  ‘‘muddle  num  ...”  I  *  *  after  that  period,  become  parti-  and  Maclaren-Quebec  Power  Co. 

through”  economically  simply  ‘‘However,  the  current  and  Farnc  ^3  03  3  ShSTG  cipating  policies  and  earn  divi-j  Net  profit  of  The  James  Mac- 

because  the  country  possessed  certainly  the  near  future  outlook  *  dends.  The  dividends  declared  on  jaren 

rich  resources  in  remote  areas,  in  these  fields  js  one  of  world  ElectriTsTrvice  Co.  Ltd.  ^  $2,562,547  S  net 

Canada’s  challenging  economic  over-production,  he  said.  reports  for  year  1959  an  increase  tbe  cash  value  of  a  contract  jp^g^j,  gj  Maclaren-Quebec  Power 

problems  must  be  met  by  ‘‘per-  Grauer  questioned  if  it  was  jn  net  earnings  after  all  charges  nnd  it  is  important  to  have  some,\vas  up  at  $745,448  from  $630,818. 
ceptive  statesmanship,  under-  wise  to  strain  capital  resources  over  previous  year  at  $394,538,  idea  or  estimate  of  what  they'  Newsprint  production  for  fhe 
standing  leadership  by  business-  in  opening  up  new  fields  remote  equal  to  $3.03  a  share  on  130,274  will  amount  to.  I  calendar  year  19,79,  report  states, 

men  and  heads  of  trades  unions  from  centres  of  population  and  compared  Dividends  are  usually  paid  ini^}?® 

as  well  as  sound  analysis  by  civil  transport  so  that  their  exploita-  '^Durtng^’the  year  report  states”"®  ‘different  ways.  Thejyggg  jg,‘g  ® 

servants  and  universities,”  said  tion  will  involve  heavy  new  costs  j  002  class  “A”  shares  outkand-  simplest  type  of  dividend  pay-J  operations  of  Lievre  V‘a!- 
Mr.  Grauer.  in  roads,  railways,  new  com-  ing  were  converted  into  668  com-  ment  is  in  cash  on  the  anniver-iley  Telephone  Co.  (a  wholly  own- 

The  B.C.  Power  executive  said  munities  and  such  like.  mon  shares  and  1,250  common  sary  date  of  the  contract  where-  ed  subsidiary  of  The  James  Mac- 

Canadians  must  be  prepared  to  Caught  In  Squeeia  shares  were  issued  for  cash.  by  j^e  policyholder  receives  a  i^^en  Co  Ltd  )  continue  to  ex- 

work  to  hold  and  improve  the  He  pointed  out  that  supply  of  g^^^^^^gSdfrs"  wUrbe  ] SoJes  in  service*; In  .nStas‘e'of 

second  highest  standard  of  living  new  capital  is  relatively  short  jg  gppmve  a  three-for-one  split  tpe  the  previous  year.  A  modi-jj88  telephones  over  the  previous] 

in  the  world,  and  they  must  have  compared  with  demand  of  the  common  stock.  fication  of  this  is  where,  instead: year.  Company  now  has  35  per- 

cnough  character  to  resist  the  Grauer  said  the  capital  would  G.  J.  Beattie,  chairman,  states  of  the  dividends  being  paid  out  manent  employees  and  plans  are 
*Canada-can-have-everything  -  at-  be  better  spent  on  such  basic  report  that  consolidated  sales  jn  cash,  it  is  used  to  reduce  the  ’’P"'  being  finalized  to  convert  io 
once”  school  of  thought.  needs  as  housing,  schools,  hos-  1959  was  16  per  premium  so  that,  if  a  premium  commencing  in  the 

On  the  question  of  natural  pitals.  airports,  roads  and  water  gnt,  the  highest  in  the  company’s *150.  and  the  dividends,  t^c  Dufferin  Falls  develop- 


Thi*  advertisement  is  not  and  onder  no  circumstances  is  to  be  construed  as  an  offering  of  thesa 
shares  for  sale  in  th*  United  States  of  America  or  in  the  territories  or  possessions  thereof. 

New  Issue 


resources,  Mr,  Grauer  said  that] systems. 


were  $30.  then  the  policyholder  j  ment  nf  The  .Tames  Madaren  Co, 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  March  16.  1960 
chows  total  assets  $28,071,848  higher  than  previous  week  at  $2,729,- 
851,175.  Investments  are  shown  $1,324,942  higher.  Holdings  of 
Sterling  and  U.S.  Funds  were  $7,557,293  higher  while  other  assets 
were  $18,701,356  higher.  Deposits  were  $7,759,762  higher.  Circulation 
was  $2,086,072  lower,  while  other  liabilities  were  $14,565,578  higher. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $55,861,427  lower,  while  other  liabilities  were  $8,760,012  lower. 
Circulation  was  $26,604,524  higher  than  same  period  last  year  and 
deposits  are  shown  $57,818,251  lower. 

Comparative  figures  herewith: 

ASSETS—  March  1*.  19M  Mar.  9. 1960  Last  Wk.  Last  Tr. 


Sterling  and  U.S.  Funds  ,  41,319,723 

Other  Currencies  .  394,133 

ToUl  .  41.913.860 

AOVA.NCES  TO 

Char,  and  Saving!  Bks.  .  . 


ToUl  . 

INVESTMENTS 

Treasury  BUls  .  330,883,489 

Govt.  Sec*.  <2  Yrt)  ....  404,719.188 


33.762.432  4-  7,557,293  —  12,457,895 
112,423  +  481,712  +  472,264 


33,874,855  +  8,039.005  —  11.985,631 


320,120,267  -c-  10,765,222  +159,121,678' 
409,496,455  —  4.777,267  -314J75.330 


Govt.  Secs.  (Long  Term)  1,730,537.588  1,788,487,742  —  45.950.154  —560,240.037 


Bde.  Deb.  Ind.  Dev.  Bk.  .  59.488,702 

Others  Secs .  13,731,244 

Total  . 2J92.362.211 


59.211,747  + 
13,721.058  + 


276.955  +  5,223,268 
10.186  —  4.168.233 


Ind.  Dev.  Bk.  . 
Bank  Premises 


2,591.037,269  +  1,324,942  —  40.487.994 

25.000,000  . .  . . 

11.133.732  +  8,545  +  1,176,590 

40,733,471  +  18,701,356  —  4,564,392 


All  Other  Assets  .  39,434,827  40,733.471  +  18,701,356  —  4,564,392 

Total  .  2,729,851,175  2,701,779,327  +  28,071,848  —  55,861.427 


Total  .  2,729,851,175 

UABILITIE8— 

CapiUl  Paid  Up  .  5,000,000 

Reft  Fund  . 25,000,000 

Notea  in  Circulation  .  1,925.190,105 

DEPOSITS 

Govt,  of  Canada  .  20,194,048 

Cher.  Bank*  .  620.416,827 

Other  .  23,407,884 

ToUl  .  *84,018,739 

LleblUtles  (Other  Curr.)  .  45,994,884 

All  Other  UabUitle*  .  64,647,467 


1,925,190,105  1,927,276,177  —  2,086,072  +  26,604.324 

20,194,048  20,170,155  +  23,893  —  29.229,763 

620.416,827  612,465,446  +  7,951,381  —  30,062.685 

23,407,884  23,623.376  —  215,512  +  1,414.1971 


Mmhtr: 

Tbt  InvtstmttU 
Dealers  Asseciatitn 
if  Canada 


*64,016,739  *56,258,977  -  7.759,762  —  57,618,251 

45,994,884  38,162,284  +  7,832.580  —  15,887,688 

64,647,467  50,081,889  +  14,565,578  —  8,760.012 

2,729,851,175  2,701,779,327  +  28,071,848  —  55,801,427 


Income  Tax  Deductions 
For  Investors 


What  may  I  deduct? . . .  This  is  the  first  question  that  comes  to 
mind  when  income  tax  returns  are  being  prepared.  Yet  some 
income  taxes  are  overpaid  because  the  taxpayer  is  not  aware  of 
certain  legal  deductions. 

To  assist  investors  in  making  their  income  tax  return,  we  have 
prepared  a  pamphlet  explaining  the  20%  tax  credit  on  net 
dividends  from  taxable  Canadian  companies,  and  have  listed 
the  companies  whose  shares  arc  not  eligible. 

The  pamphlet  also  contains  details  of  the  depletion  allowance. 
This  amounts  to  between  10%  and  20%  on  certain  stocks.  As 
many  investors  do  not  know  about  this  particular  deduction, 
we  have  listed  the  companies  whose  dividends  qualify  for  this 
depletion  allowance. 

A  complimentary  copy  of  this  pamphlet  wih  be  forwarded 
upon  request.  Write  or  telephone  for 

"Dividends  Eligible  for  20%  Tax  Credit 
— Depletion  Allowance" 


Gairdner  Company  Limited 

360  St.  James  St.  West,  Montreal 

Victor  5-5252 

Toronto  Calgary  Edmonton  Hatifag  Hamilton 

Kingston  Kitchener  London  Montreal  New  York 

Ottawa  Quebec  Vancouver  Winnipeg 


699,411  Common  Shares 

without  par  value 

Canadian  Breweries  Limited 

'Incorporated  vnder  the  laws  of  the  Prorinee  of  Ontario) 

Offer  of  Additional  Common  Shares 


jnadian  Breweries  Limited  has  issued  to  the  holders  of  its  (»mmon  shares  of  record 
.t  the  close  of  business  on  March  16,  1960  rights  evidenced  by  transferable  subscription 
varrants  to  subscribe  for  common  shares  at  the  price  of  $28.00  per  share  on  the  ba.s's 
hat  holders  of  common  shares  of  record  at  such  time  are  entitled  to  subscribe  for  one 
■ommon  share  for  each  .5  common  shares  held  at  such  time,  making  a  total  offering  of 
■'99,411  common  shares.  Subscriptions  wnil  not  be  accepted  from  residents  of  the  United 
States  of  Am.eriea  or  any  territory  or  possession  thereof  but  arrangements  have  been 
nade  whereby  such  residents  may  sell  in  Canada  rights  represented  by  the  transferable 
subscription  warrants  held  by  them. 

THE  RIGHTS  TO  SUBSCRIBE  EVIDENCED  RV  THE  SUBSCRIPTION 
WARRANTS  EXPIRE  AT  4:30  O’CLOCK  IN  THE  AFTERNOON  (EASTERN 
STANDARD  TIME)  ON  APRIL  7,  1960. 

Subscriptiou  Price:  $28.00  per  share  payable  on  subscription  as 
set  out  in  the  subscription  warrants. 


vVe  have  agreed,  subject  to  certain  terms  and  conditions,  to  take  up  at  $28.00  per  share 
any  of  these  common  shares  not  subscribed  for  by  the  exercise  of  subscription  warrants. 
Any  shares  so  to  be  taken  up  will  be  offered  by  us  for  sale  in  Canada  a(  not  exceeding  the 
market  price  current  from  time  to  time  if,  as  and  when  issued  by  the  Company  and 
accepted  by  us  and  subject  to  approval  of  al)  legal  matters  on  behalf  of  the  Company  by 
Messrs.  Fraser,  Beatty,  Tucker,  McIntosh  and  Stewart,  Toronto,  and  on  our  behalf  by 
Messrs.  Miller,  Thomson,  Hicks  &  Sedgewick,  Toronto. 

A  copy  of  the  Prospectus  will  be  furnished  on  request. 


Bums  Bro*.  &  Denton 
Limited 

McLeod,  Young,  Weir  &  Co.  Woe 
Limited 

Greenshield*  &  Co  F 

Inc 

Gairdner  &  Company  L 

Limited 

Harris  &  Partner*  Wil 

Limited 

Eastern  Securities  Company 
Limited 


Wood.  Gundy  &  (Company 
Limited 

Rota,  Knowlea  &  Co. 
Limited 

L.  G.  Beaubien  &  Co. 
Limited 


W.  C.  Pitfield  A  (Company. 

Limited 

my  Dominion  Securitiea  (Terpn. 
Limited 


Wills,  Bickle  &  Company 
Limited 


J.  Royal  Seenritiea  Corporation 

Limited 

o.  Midland  Securitiea  Corpa. 

Limited 

any  Pemberton  Securitiea 

Limited 

Osier,  Hammond  A  Nanton 
Limited 


I 


I 


( 


!the  adjustment  of  a  fire  loss  andi 
ion  occasion  are  the  cause  of| 
serious  misunderstanding. 

One  is  to  the  effect  that  the 
policy  does  not  cover  if  the 
assured  knows  there  has  been  a 
“change  material  to  the  risk.’’ 
Insurers  are  always  ready  to  pay 
!a  loss  on  a  certain  properly 
i  described  risk  but.  if  the  risk  has 
[changed  to  such  an  extent  that 
the  hazard  of  fire  has  been  in¬ 
creased,  there  is  no  claim  under 
the  policy. 

Consider  the  factory  building 
tenanted  by  a  normal  type  of 
manufacturing  operation,  later 
[having  a  new  occupant  engaged 
in  making  explosives.  The  hazard  j 
would  be  so  greatly  increased 
that,  unless  the  insurer  were  | 
advised  and  the  policy  endorsed  I 
to  show  the  new  occupancy,  it. 
would  not  be  reasonable  to  expect ; 
a  loss  to  be  paid.  ^ 

Gasoline  and  other  inflamma-  j 
ble  substances  are  restricted  in'| 
both  quantity  and  manner  of  n 


Elected  Director  Rollond  |  THE  FINANCIAL  TIMES.  MARCH  2.5.  iseo 

Paper  '  ■  I  - - 


Consolidated  Paper  Sees 
Good  Prospects  for  1960 


Further  Large  Scale  Spending 
By  Steel  of  Canada  Called  For 


-  re.r  December^M  -  which  is  equal  tO  15  1/3C.  pCT 
opet.  Pref!*  *S9,!!?.S54  $rj,72s,7ii3  share. 

Net  eerniiiti  13,0*6.774  i2.574.s34  Sales  of  newsprint  in  the  United 
Work.® VipMii  61,672*49  60,625*94*  Kingdom  Were  substantially  high- 
cnrr.  Riitn  3  *4-1  4.2*-i  er  in  Spite  of  the  printers’  strike. 

Showing,  as  already  reported  in  Currency  problems,  coupled  with 
an  interim  statement,  a  modest  severe  competition  reduced  sales 
improvement  in  operating  profits  in  South  Americaji  markets.  Ton- 
and  in  net  earnings  for  1959  over  nage  of  kraft  paper  sold  ap- 
preceding  year,  annual  report  of  preached  a  near  record,  and  lum- 
Consolidat^  Paper  Corp.  Ltd.  is  ,ber  sales  were  higher  than  in 
a  cheerful  document,  stating  that  1958. 

rising  newsprint  demand,  which  Reference  is  made  in  the  report  - —  - 

in  the  fourth  quarter  of  1959  (g  (hg  purchase  during  the  early  been  fire.  It  must  have  been  a  It  is  the  knowledge  of  these 

brought  consumption  to  record  part  of  this  year  from  St.  Regis  tremendoiLs  joy  and  revelation  to  three  simple  elements,  which  is 

levels,  IS  continuing  with  the  wave  Paper  Co.  (Canada)  Ltd.  of  its  early  man  to  find  that  a  fire  the  basis  of  all  fiVe  f^htine 

of  prosperity  predicted  in  North  multiwall  bae  and  oolvethvlene  ^  ^  *  fire-fighting 

America  for  1960.  The  newsprint  coat^  Daoer® onwations  conslsb contained  in  a  few  techniques  and  governs  all  efforts 


I  "At  Hamilton  Works  the  prin- 
(cipal  addition  was  the  secrad 
'electrolytic  tinning  line  which 
has  been  operating  satisfactorily 
since  August.  This  new  unit,  de- 
:  signed  to  make  electrolytic  tin¬ 
plate  in  coils  or  cut  sheets  as 
required,  has  doubled  the  com¬ 
pany's  capacity  for  the  manufac¬ 
ture  of  this  important  product. 

"The  new  continuous- weld  pipe 
mill  at  McMaster  Works,  Con- 
trecoeur,  Quebec,  has  been  in 
operation  since  September. 

“The  current  program  at  Ham¬ 
ilton  Works,  originally  announc¬ 
ed  early  in  1959,  is  progressing 
satisfactorily  and  is  scheduled  to 
be  completed  by  the  end  of 
1960  •’ 


Ridley  Williams,  A.I.I.C. 


Consolidated’s  management  is  times  when  early  man  burned  we  have  recognized  the  need  for 
convinced,  report  states,  that  this  j^and,  or  the  flames  spread  Fire  Insurance  to  protect  against' 

jSST«i  pliSropUSty  •» i™"'’ ' 

for  future  growth.  A  wholly  own-  learned  that  fire  was  not  onlyj  •>  ♦ 

ed  subsidiary  company  is  being  a  good  servant,  but  also  a  terri-! 

incorporated  and  named  “St.  fying  master.  ,  The  basic  Fire  Insurance 

Regis  -  (^onsolidated  Packaging  nie  heat  and  light  which  is  policy,  generally  speaking,  in-j 
D™Derties  aSrS  l^o^^ed  sures  the  property  owner  against  j 


Improved  Year 
Somerville  Ltd, 


known  cases  where  careless 
handling  of  gasoline  has  led  to 
most  serious  and  tragic  fires: 

due  chiefly  to  the  fact  that  we _ 

[cannot  see  the  fumes  and  don't  [number  of  Canadian  companies. jvealed  in  preliminary  earningS'ing  materials,  reports'^  fo4*'the 
Irealize  the  tremendous  destruc- i including^  the  Foundation  Com- 1  statement  ^reecntly^released.  an|year  1959  net  earnings  after  all 
tive  power  that  is  unleashed  "  ^  ‘ 

when  they  ignite. 

The  statutes  or  exclusions,  lay 
down  that  there  is  no  liability 
under  a  policy,  when  the  defined 
requirements  have  not  been  fol¬ 
lowed  by  the  policyholder 


1959  amounted  to  $61,672,279,  an  Considering  its  lightning.  However  we  should 

increase  from  $60,625,948  at  the  aPParent  life,  due  to  the  tuckering  consider  what  is  meant  by  fire 
end  of  1958.  flames  and  its  genial,  but  terri-  in  the  context  of  the  policy. 

Expenditures  for  expansion,  im-  fying  attributes,  it  was  in  early  Basically  fires  are  considered 
provements  and  replacements  days  made  the  subject  of  vener-  under  two  categories  —  “hostile'' 
were  $3,028,000  compared  with  ation.  and  “friendly”  —  much  the  same 

$1,314,000  in  1958.  Emphasis  was  q-jjg  Peking  Man,  who  bved  as  early  man  found  fire  to  be  a 
CrweMuSily  and  toi'bettCT  years  ago,  is  known  severe  master,  and  also  a  good 

return  on  the  investment  f”  have  used  fire;  and  recently  servant 

I  Considerable  progress  has  been  has  been  established  that  man.  Usually  it  is  the  “hostile''  fire 
made  m  the  manufacture  of  off-  at  least  one  million  years  ago,  —  one  which  has  broken  its  nor- 


previous  year.  However,  under 
the  impetus  of  a  steady  increase 
in  North  American  newsprint  con-, 
sumption,  total  shipments  of  cor¬ 
poration  for  the  year  amounted  to 
vns.fMX)  tons  representing  an  in¬ 
crease  of  24,000  tons  over  1958. 

Total  sales  before  exchange  loss' 
amounted  to  $100,082,282  compar¬ 
ed  with  $95,846,215  in  1958.  Ex¬ 
change  loss  in  1959  was  $3,026,536 
compared  with  $2,253,987  in  1958 
and  $3,204,202  in  19.57,  The  3% 
increase  in  the  Federal  income 


From,  the  abo'  c  we  see  that  a 
fire  insurance  policy  generally 
covers  the  ’  hostile”  types  of 
•fires,  hut  not  those  of  the  "friend¬ 
ly”  type  nor  the  ones  specifically 
set  out  in  the  Statutory  Condi- 
|t!ons  and  exclusions.  Our  re- 
j  marks  have  been  primarily  about  j 
Ithe  “Fire"  policy  and  do  not  in-| 
jcliide  any  discussion  on  the  ad-| 
jditional  perils  covered  under  the  I 
[extended  coverage  endorsements,! 
[except  for  the  one  reference  to 
[lightning 

'  It  IS  hoped  that  the  above 
brief  summary  will  help  you  asi 
>  policyholder  to  recognize  that| 
!an  adjuster  has  a  definite  dutyj 
[to  you.  as  w-el!  as  to  the  in 
Isurers  and  a1  Ithe  insiirance-buy 
jing  public  which  they  repre.sent 
There  are  times  when  assureds! 
fee]  an  adjuster  is  being  very! 
technical  and  yet  he  is  not^ 
trying  to  find  ’  small  print”  hut 
rather  follow  conditions  which' 
I  generally  have  been  set  out  by; 
[statute  and  are  a  part  of  the 
law-  of  the  land 
Through  a  better  understand 
ing  of  these  conditions,  we  canj 
all  appreciate  the  nuestionsl 
which  arise  in  the  event  of  e' 
fire  loss  ! 

*5*  I 

The  cnnfrihiitors  to  ihts  rnl. 
vmn  ar,  all  active  in  The 
fnsuronee  Institute  of  .  the 
Province,  of  Quebec,  the  Grad-  ! 
uates  Committee  of  which  is  ' 
sporisorinq  the  column  Ques¬ 
tions  from  readers  on  any 
problems  they  may  hove  in  ' 
connection  with  their  general 
insurance  program  wdl  he 
welcomed. 

(Fditor) 


Lightning  was  included  as  a 
‘  peril  in  our  earlier  remarks 
above,  and  lightning  damage  to 
a  building  or  its  contents  is  cov¬ 
ered,  with  one  exception  The 
Statutory  Conditions  formerly  ex¬ 
cluded  damage  caused  by  light- 
ning  and  electrical  currents  orig¬ 
inating  in  electrical  motors,  and 
[other  electrical  appliances.  But 
now  most 


set  printing,  catalogue  and  other  had  the  use  of  tools  and  fire  rnal  bounds,  or  spread  to  a  place 
specialty  papers  which  show  Early  civilizations  rose  and  fell  where  it  is  not  normally  contain- 

n«*/\c-nAA>f e  rtf  /lovemnilia  Cllh-!  —  ai*  *  _i.  •!?.  e.m. 


prospects  of  developing  a  sub¬ 
stantial  market.  _ 


earnings 


Du  Pont  Profit  Margin  Up 
But  Remains  Inadequate 


policies  —and  you 
I  should  check  yours  —  broaden 
[this  restriction  to  cover  loss  re 
[suiting  from  these  fires,  but  not 
[the  electrical  damage  to  the 
[electrical 
[selves 
Coverage 


*—  Te«f  eo*!€d  — 

!95S 

Opt 

yt*  EtretOfi  •JvlSS  571  5.235.43? 

Oa  Common  ® 

Expanded  and  modernized  facil¬ 
ities  helped  Du  Pont  of  Canada 
Ltd.  register  the  improved  oper-| 
ational  figures  noted  in  its  1959, 
annual  report. 


chasing  in  Canada,  as  fully  as 
possible 

The  growing  availability  of 
goods  from  abroad  had  made 
Canadian  selling  prices  increas¬ 
ingly  dependent  upon  develop- 
,4  higher  level  of  consumer  iments  outside  Canada.  Domestic 
expenditures,  accompanying  a  [manufacturers,  while  absorbing 

national  business  recovery,  ere-  the  competitive  disadvantage  of 
ated  a  more  vigorous  demand  for  [the  premium  on  the  Canadian  j 
most  of  the  company’s  products,  dollar,  were  forced  to  reduce  • 
paid  the  report.  prices  in  order  to  meet  foreign 

Improved  efficiencies  and  a  competition, 

higher  volume  of  production  The  return  on  average  operat- 1 
brought  about  lower  unit  manu-iing  investment  increased  to  six 
factmng  costs.  cent.  1^59  tcom  4.9  per  cent 

Du  Pon)  of  Canada’s  operating  [earned  in  1958,  but  had  not  yet 

SnvestmenMn  plants  and  working  I  approached  the  return  realized 

capital,  after  being  increased  by.pnor  to  the  recent  expansion 
<12  m.illion  in  1959,  now  stands'  Reasons  given  for  the  lower! 
at  $125  million.  During  the  last  [rate  of  ret-jrn  on  invptment  are; 
five  years,  the  report  states,  the ; summarized  in  report.  These  in-, 

company  has  spent  $51, 466,0()(4 on  eluded  the  inevitable  cos.s  and 

rew  and  enlarged  plants,  labor- :  expenses  incurred  in  the  early 
atories  and  similar  facilities.  [operating  periojls  of  new  facil- 
Im.portant  sections  of  the  poly-  itie^s;  steadily  increasing  labour 
thelene  resins  plant  near  Sarnia,  and  other  costs,  and  the  marked 
Ont.,  started  in  1958,  were  ready  drop  in  selling  prices, 
for  test  operations  by  the  year’s  Canada  s  participation  in  the , 
end.  The  Whitby.  Ont,,  polythe-  period  of  world  economic  devjl-| 
lene  film  plant  was  completed,  opment  that  lies  ahead  must  de¬ 
capacity  for  nylon  tire  yarn  at  pend  upon  soundly  conceived  and  ^ 
Kingston.  Ont..  and  cellulose  film  co'urageously  ..executed  govern-^ 
at  Shawinigan  Quebec,  was  in-  ment  policies,  stated  the  report. 
SeasS  K  new  technical  lab- “Only  a  sincere  recognition  by| 
orato'ry,  at  Maitland,  Ont.,  was  pvernment  by  industry,  by| 
Krn.icTM  into  use  labor,  and  bv  consumers,  of  the 

average  raw  materia!  hard  econom.ic  truths  facing  us 
ences'm  Canada  iete  somwhat  today  can  hnng  aboiit  the  climato 
ilaher  than  '958.  b'jl  the  com.  needed  for  fullilment  o!  Canada  si, 


Serving 

Canadian  business 


motors,  etc.,  them- 
And  now  the  Extended 
endorsements  waive 
[the  lightning  exclusion,  but  this 
[does  not  apply  to  losses  caused 
by  electrical  currents 
There  is  always  more  danger 
of  fire  in  a  building  which  is 
vacant  or  unoccupied  for  a  long 
period  of  time  A  house  or  store 
which  IS  closed  is  always  more 
apt  to  be  broken  into,  and  often 
fire  IS  used  in  an  attempt  to 
cover  evidence  of  the  illegal 
entry.  Also  in  this  climate, 
heating  equipment  is  left  oper¬ 
ating  during  the  winter  months 


jbeen  associated  with  fire  .As  our|pected  to  insure  against  loss 
j  present  civilization  has  advanced,  [caused  either  by  the  deliberate 
together  with  increased  techno- [acts  of  an  assured,  such  as  set- 
logical  improvements  in  industry,  ting  fire  to  his  property,  or  due 
we  find  fire  continues  to  be  one  to  certain  careless  acts  or  omis- 

of  the  main  hazards  in  our  life,  sions,  which  were  almost  bound 

I  '>  •>  to  result  in  a  fire.  Legislation  to 

I  Before  we  consider  the  effects  this  effect  is  contained  in  Statu- 

of  fire  in  our  everyday  life,  it  tory  Conditions,  w’bich  are  set 
vvould  be  well  to  see  what  if  is  —  out  in  the  various  provincial 


Canada  and 
abroad 


THE  CANADIAN 
BANK  OF  COMMERCE 


THAN  SOO  tPANCHtS  ACROSS  CANADA 


Branches  outside  Canada  r  London.  England,  New  York;  San  Francisco; 

Los  Angeles:  Seattle;  Portland,  Oregon;  Kingston,  Port  Antonio.  Ocho  Rios 

and  Half  Way  Tree.  Jamaica;  Port  of  Soam.  St.  James  and 

San  Fernando,  Trimdad;  Bridgetown,  Barbados,  Nassau.  Bahamas. 

Resident  Representatives :  Chicago.  Illinois  and  Dallas,  Texas. 

Eurnnean  Representative .  Zurich,  Switzerland 

Banking  Correspondents;  Throughout  the  World. 


MufMir.LAN  *  Bl.OEnEl 
MacMillan  4-  Bloede!  Ltd.  advises 
unng  .Tanuarv,  class  *  A 
'er#  ron' in*''  an  aqua*  numbar 
f  c.!ae»  E  shares,  thereby  red»jcing 
number  of  class  ‘  A’*  shares  ♦/> 
7  tS5>  and  increasing  *he  number  of 
lass  '  E  .(shares  tn  S 


potential 


I  Westeel  Products 
Earnings  Steady 


Gt.  Lakes  Paper 
Earnings  Hit  By 
Dollar  Discount 


port,  were  still  short  oi  expanaeui^pj,^^  states  in  report 
capacity  Tt  is  evident.”  he  cays,  "that' 

Sales  of  compnay  in  1959  before i^  intelligent  appreciation! 

deducting  U.S.  discount  lo's  ofigj  gnj  g  more  realistic 

$1,431,985  were  12  per  cent  higher  ipgjigy  ^heet  metal  fabricators 
than  in  1958  at  a  new  high  of  ,5  essential  to  restore  the  health! 
$35,841,000.  Discount  loss  was  gf  the  industry.” 

equal  to  75%  of  total  net  probt  - - 

report  states  and  I  f  J 

per  ton  of  newsprint  shipped.  In-  rlTllngS  LIU* 

tcrest  and  depreciation  charges!  _  j 

increased  $883,335  to  a  peak  of!  pittmgs  Ltd  reports  f'^r  the, 
$4,715,669.  ^  [year  19,59  consolidated  net  earn-1 

Compared  with  1958  president company  and  its  subsidi-' 
points  out  newsprint  shipments |gj.y^  Canadian  Brass  I^td.,  neti 
were  up  20%.  pulp  down  21%  ^ndjpgj-gmgs  after  all  charges  ofj 
total  shipments  up  12%.  _  [$105,298,  equal  to  92  cents  a  share, 

A  considerable  increase  in  gg  ggmmon  stock  This  compared! 
newsprint  shipments  is  expected  net  earnings  for  preceding' 
in  1960,  he  says.  A  new  high  in  ypgr  gf  $114,715,  equal  to  $1.04  a: 
pales  IS  expected  as  w-ell  as  a  chare  on  common.  I 

substantial  improvement  in  net  phe  effects  of  a  strike  at, 
profit  which  should  cover  current  Oshawa  plant  In  the  fall  of  1958,! 
dividend  rate  by  a  satisfactory  reports  states,  were  still  being! 
margin.  Great  Lakes  is  in  prime  felt  during  the  year  under  re-| 
position  to  share  in  industry  view.  A  further  reduction  in  sell-j 
•growth.  Its  present  excess  of  ca-  mg  prices  for  both  the  parent [ 
pacity  means  a  corresponding  company  and  its  subsidiary  alongi 
leeway  for  improvement.  Behind  with  increased  labor  costs  result-1 
IS  the  heaviest  burden  of  interest  ed  in  the  poor  earnings  as  shown! 
and  depreciation  charges.  Their  above. 

diminishment  year  by  year.  The  consolidated  working  cap!-, 
starting  in  1960,  w-ill  make  a  tal  of  the  '•ompany  stands  at 
larger  proportion  of  earnings  $3,021,855  as  compared  with  $2  - 
av'ailable  as  profit  per  common  977.766  on  December  31st,  19.58,; 

an  increase  of  $44,089  Inventories' 
during  1959  were  increased  by' 
$184,559  from  the  previous  year 
and  now  stand  at  $1,942,120  | 

Biggar,  president,  states  in  re-: 
port.  Further  enlarging  of  stor-! 
age  space  will  probably  be  needed! 
Canadian  Drawn  Steel  Co  Ltd.,  to  utilize  full  capacity  of  present 
reports  for  year  1959  net  earnings  machines, 
of  $438,844  or  $2.18  a  share,  com-  Earnings  for  1958  it  is  pointed 
pared  to  $308,939  or  $1  39  a  share  out  were  adversely  affected  by 
ir.  19.58  the  Steel  Co.  of  Canada  strike 

New  storage  building  enabled  and  a  truer  picture  results  from' 
19.59  production  to  be  increased  comparing  1959  with  the  $1.89  per 
ijvpr  1958  by  30  per  cent  Ralph  share  earned  in  1957,  j 


in  the  plan  I  follow  for  protecting  niy  family  amJ  \ 

providing  retirement  income  for  myself  aJj 

"I  just  can’t  take  chances  on  matters  as  important  as  these— so  I’m  basing 
my  financial  program  on  life  insurance  with  substantial  savings  features^ 

"With  the  help  of  my  LoniJon  Life  representative,  I’ve  made  sure  that 
my  wife  and  children  will  be  well  provided  for,  if  my  life  should  be  cut  short. 
And  if  I  live  to  retirement,  my  insurance  guarantees  me  a  definite  income— 
which  I  can  never  lose,  and  which  will  continue  for  my  lifetime.’’ 


London  Life  Insurance  Company 

Head  Office:  London^  Canada 


Can.  Drawn  Steel 
Earns  $2.1 8  Share 


0>fT  •  I  government  for  what  is  considered  by  Mr.i 

lllA  4*inj|llClAl  lllllOC  Jodoin  and  other  trade  union  leaders  as 
■  I  ■llailWlal  IIIIICS  anti-labour  legislation.  ! 

ESTABLISHED  ISIS  Ironlcally,  the  CLC  president  ex-' 

*?*?■!.  •*  *1?  ?.*;  pressed  in  the  course  of  his  address  an 

by  Th%  FtatBcUl  TImei  PublithlDf  C«.  Ltd.;  E.  C.  Erll.  ^ 

pretideat;  Jaha  D.  Boff.  B.Sc.«  C.A.«  HecreUry.  Aottaar  dWdr6n6SS  Of  thC  incr6dS6Cl  COmpBtltlOn 

^wa?  to  be  expected  from  Western  European 

■■  ■  — - countries  and  from  those  within  the  Rus- 

4.  B.  w.  TODNo  .  Ediior  j  gjan  Orbit — overlooking  the  fact  that  the 

E.  c.  EETL  .  ''**"**‘"*  *'"•*' j  situation  has  gone  past  the  point  of  ex- 

CircoIaUOB  .  H.  Kincaid  '  _  _ 


Confused  Labour  Party 
Faces  More  Battles 


By  ALFRED  W.  GIN6ELL 
Lwtden  corrBspemlsnt  sf  ths  Financial  Timet 


action  to  make  certain  such  an 
incident  did  not  occur  again. 

iLGITOri&l  r  Omni  This  incident,  and  the  AUomey- 

_  General’s  response  to  it,  stir 

'memories.  In  December,  I9.il. 
SPEAKING  OF  CRIMES  I  there  was  a  wildcat  strike  (of  the 
Explosions  and  fire  caused 

••jcn  nnn  J _ _  I  >  i  .  '*'  Canada  p  ant  in  Windsor.  In 

1360.000  damage  last  week  at  a  course  of  this  strike,  the 
Toronto  Township  truck  termi-, plant's  powerhouse  was  .shut 
nal  where  a  wildcat  strike  (of  the' down,  causing  de.st  ruction 
Teamsters  Union)  is  going  on,  'through  freezing  of  pipes,  ete.i 


CircoiaUoB  .  H.  Kinc.id  i  „  and  that  manv  maniifartiirinff  Teamsters  Union)  is  going  on,  'through  freezing  of  pipes,  ete.i 

.’’"“"“’T .  .,  o«».. ,  fndustrii  Already  sertSualf  ^  '■»""»'>  -  T,"' ;»'"•»  "r  f'*'*'**''  ”■  ot'"  '!"’ 

curl.  .  p  .1  Sbrrid..  I  affected  by  such  competition.  This  aware-  amused  at  the  recent  antics  Meantime,  the  great  mass  of  the  jnnucnce  many  delegates  and  for  lowing  day.  Attorney  -  General  ,  Ford  eLilovoes  wore  «„), 

ItiBscR.PT.'^  ;r',ce-  1.  C...d.  «  .  r..r-  ei.'.^i::: '  ^CSS.  apparently  is  not  deterring  labour  of  the  sixialists.  indeed,  if  the  public  is  unmoved  and  goes  on  Mr.  G.  the  Conference  may  be  a  Roberts  promised  no  effort  would :,cquentlv  charged  with  alsauli 

«:  s5i^.  c«pie.  iTcent.  from  presenting  management  with  de- results  of  two  by-elections  are  lapping  up  South  African  sherry  1  close  run  thing.  be  spared  to  solve  the  case.  Me,  intimidation  and  obstructing  the 

HEAD  OFFICE:  MobUmi  -  Triephoiu  ill  dipirfmino  mands  for  increased  Wage  rates  and  fringe  anything  to  go  by,  the  tide  of  and  fruit  as  it  sits  nightly  in  «  ❖  ❖  ."iaid:  “Preliminary  reports  indi- transmission  of  electricity.  None 

lOEONTO  o^FWE:  702  R.y.i  B.pk  Bid,.,  s  Kin,  Strut  benefits;  and  from  management  in  Indus- social  change  continues  to  move  comfortable  chairs  before  the  ^3,  a  ^hen  mil-  ^  ‘^rime  of  ma.ior  Propor-i^ja" 

NEw“oEroFFi«.T"  the  handl-  against  the  Labour  Party.  Even  goggle  box.  billing  to  swallow  the  '  I dence.  and  charge.s  were  drop-' 

*^rork  fc  leap  of  severe  import  competition.  now  a  statistical  exercise  sug-  It  was  certainly  a  crass  thing  |j,ajj„„a]j2ation  formula.  Indeed,  Criminal  Code  provided  ped  by  Queen's  Park  against  the 

LONDON.  ENG..  OFFICE:  »s  Biibopfiu.  E  C.  2:  Diviei  *1  - — -  gcsts  that  the  con.scrvatives  for  the  leader  of  a  formerly  j  ygpy  young  and  the  Penitentiary  terms  for  persons  I  remaining  four,  the  reason  being 

tittle  change  Seen  '» s™;  p»«>'  ‘p  ihai  .|„„„  ....iched  .„i.  S,",'™?.  'irih™™,? 

-  ,  _  ,  some  former  Labour  strongholds,  country  like  this  which  lives  by  side  the  Labour  exchanges.  I-  -  -  seculion  '  "Joiner  pro 


Little  Change  Seen 


Devoted  to  the  interests  of  the  in  DUQget  To  me  it  seems  particularly  sig- overseas  trade  should  imposeit  h  o  u  g  h  t  that  nationalization  .stayed  there.  And  made  a 

th7fmfid^ce\f\imtalfs%sf^^^  The  announcement  that  the  federal  Sovernmenf  has  trade  sanctions  against  a  coun-, might  be  the  answer  to  poverty  hundred  million.  Irving  is  a 

tfaf  to  the  stability  of  finance,'  the  j  buds'et  will  be  pre.sented  March  is  actually  gamed  a  .seat  from  try  ju.st  because  we  do  not  like  and  want.  Fortunately  that  youth-  man  who  is  to  be  commended 
prosperity  of  industry  and  the  de- j  encourag'injr  in.sofar  as  we’ll  know  the  Labour  in  a  by-election,  for  such  the  way  if  manages  its  internal  jfu)  feeling  has  now  been  thor-'  because  he  has  made  a  fortune 


-Globe  and  Mail 


velopment  of  our  resources. 
MONTREAL.  FRIDAY,  MARCH  25.  1960 

Combines  Legislation  And 
The  Public  Interest 


WILDERNESS  DWELLERS 

Between  May  19.).i.  and  the 

biidfret’.s  contents  that  much  sooner;  ao  event  is  extremely  rare.  In  affairs.  During  the  blood  bathsjoughly  knocked  on  the  head.  Ini  while  many  other  Maritimers  Rcneral  election  of  last  October. 
di.scoura,Grinjr  in.sofar  as  it  supr^ests  Britain,  the  Brighouse  result  is  in  the  U.S.S.R.,  no  such  .sugges- 1 Britain  today  we  have  got  rid  ofi  are  on  short  rations.  emered^'^m ''bv'eleet'ion^  cont^'ts* 

there  will  be  no  major  chanjre.s.  In  the  only  the  second  instance  since  tion  was  made,  but  then  the  evil  conditions  without  “puttingj  make  matters  In  this  whole  series  the”  party 

past,  the  later  the  budpet,  the  more  the  war.  ad  I  calculate  that  if  Laborites  have  always  had  a  the  heights  of  economic  power”  Irvin"  is  trying  for  hi.s  improved  its  position  everywhere 


'  sweepincr  the  chansres  contained  in  it.  the  current  swing  to  the  Tories  soft  spot  for  the  Kremlin. 

—I  1^  I  I  .  .  i  No  major  changes  in  total  tax  levies  was  repeated  throughout  the  •>  ❖  ❖  affluent  society  has  been  withouti  lu  rhirinrrfn  r^nai  Mina  ^  j  Carmarthen.  Now.  there  is 

The  Public  Interest  ^were  expected,  nor  are  the.v  expected  country  in  the  very  unlikely  event  Mr.  Gaitskell’s  attempt  to  give, a  Labour  Government.  :  foii?TfiIe”Wars^M^^^^ 

A  report  has  been  brought  down  by,'’^"’-  penerall.v  as.sumea  inai  me  g  diction,  the  party’s  his  party  a  new  look  within  a  Labour’s  failure  to  impress  is'  Choker  tycoon,  and  I  wish  the  next  General  Election,  the 

the  Restrictive  Trade  Practices  Commis- 1  'y'.H  >^aiBtain  tne  pre.sent  d.se  to  mammoth  few  months  of  the  General  Elec-  due  to  the  fact  that  it  has  been!  Canada  h.nd  more  like  him.  enthusiasm  generated  in  the 

sion  which  charges  the  British  American  levels  of  taxation  in  the  expecitation  or  proportions.  tion,  however  courageous  and  j  trying  to  sell  a  remedy  for  a  di-'  ❖  ❖  «  party’s  ranks  might  waste  away. 

Oil  Co.  Ltd.  with  restraint  of  trade  in ,  a  balanced  budget,  even  a  surplus  which  Although  calibre  of  the  realistic,  has  only  .succeeded  in  sease  that  has  largely  been,'  However,  there  are  two  kept  alive  by  the 

attempting  to  enforce  a  minimum  gasoline  '  .  ®  Ho  not  fa^vmur  'the  Labour  leaders  is  prob- plunging  it  into  doubt  and  dis-,  cured  But  it  still  cannot  pour  the!  opinions  about  the  ("higneoto.  ihv^iccHons  in^he”r'i"”hT^a^^ 

price  in  the  Toronto  area.  The  charge  l^eriamly  the  favour  the  ^  victory ‘ remedv  down  the  drain  because!  deferred  and  stalled  since  Li  he  fnnr^an^^^^^ 

TTiainfainc  that  tho  enmnanv  hv  fnreino  I  ^hatices  ot  a  fav  reflUCtlon.  “  .  ,,  '  ,  ,  ...  .  i,on.=ciou>  ot  the  importance  of 

th?Le  service  sta«on  Sa?6rs  remiJf  I  A  tax  reduction  cannot  be  expected  'majority  would  not  be  a  good  over  clause  tour  is  doubtful.  In-  the  party  cannot  live  without  it.  Confederation,  eyer  a  party  , by-elections  to  his  party’s  re- 
a^vertUng  a  DricI  cut  before  the  1961-62  fi.scal  .year;  and  then  thms  for  tho  country  and  it  is  deed,  if  may  be  Pyrrhic.  n  have  friends  who  are  social-  ^othall,  and  not  -  repeat.  ,vival.  Mr.  Coimond  has  enjoined 

l?allon  on  gasoline^in  Julv  of  last  year  ,0"^’  in  circumstances  where  a  declining  a  mercy  that  an  election  is  atj  The  famous  clause  has  beeniists.  but  f  try  to  keep  off  poll-  NOT.  needed  by  Nova  Scotia  XrelLreTs  ^ 
contravened  ^he  terms  of  Res^  Price '  l^vel  of  business  activity  invites  every  least  four  years  away.  “clarified”,  but  the  party  re-  Pcs  when  I  am  .n  the.r  company'  at  all.  local 

Maintenance  Act.  I  available  measure  to  sustain  the  ecn-  .Meantime,  the  ineffectiveness  mams  shackled  to  nationalisation.  They  still  look  backwards  withj  Now.  thi^  writer  ba>  oo  g„p|pyj.  zealous  party 

Here  we  have  one  more  example,  of  nomy.  If  business  looks  jrood  by  then,  of  the  Opposition  allows  plenty  Undoubtedly,  the  party  members :  bitterness.  It  is  quite  useless  tO;  views  at  all  in  this  matter,  vvorkers.  and  where  a  good  can- 

many,  of  the  unrealistic  and  high-handed  fhe  chances  are  that  taxes  will  be  kept  of  room  for  manoeuvre  on  the  will  continue  their  argument  in-: persuade  them  that  socialism  is|  Ruf  he  is  bound  to  record  didate  is  available, 

policy  of  the  Commission  in  que.stion  in  biffh  in  an  effort  to  reduce  debt.  part  of  the  critics  on  the  govern-  side  Parliament  and  out,  in  the  irrelevant  so  I  have  given  up.  Haligonian  Ed  Morris’  audible  By-elections  al.so  suit  Mr.  Gri- 

carrying  out  its  functions  under  the  anti-  ,  the  ab.sence  of  changes  in  tax  ^oent  side  of  the  house,  and  the  press  and  on  radio  and  television  The  conditions  which  once  led  ^""“''*1’.  tactical 

combines  legislation.  It  is  one  more  levels,  if  has  been  hoped  in  .'Several  For  what  it  is  wmrth  the  party  I  many  millions  to  vote  Labour  are  ^Prliaps  .scared  P  an  o  general 

demonstration  of  the  need  for  careful  quarter.s  that  an  effort  wiiuld  be  made,  arrogance,  mdeed.  still  has  a  leader.  Unfortunately,  disappearing  and  the  .  party’s  of  bring  licked  Kick  m  New  UberarPar  tv’t 

thought  on  the  part  of  the  Department  to  redesign  tax  Provision.s  U)  strengthen  Macmil- there  is  no  agreement  among  ‘’^se  is  withering  too.  Brunswick  this  summer.  Pre-  resources  in  men  and 

Of  Justice  in  the  framing  of  the  promised  ‘^P^cdjC  weaknesses  in  the  economy.  .  .  ,  the  people  who  are  being  led.  ^  •"''’mm'ng  came  gallop-  money.  Moreover,  there  is  often 

Changes  in  the  Combines  Act.  Tariff  announcements  of  significance  '  He  is  showing  himself  Mr.  G.  has  won  some  sort  of  '«"  middle-aged  and  elderly,  ing  to  Ottawa  the  other  day.  a  freer  expression  of  electoral 

In  the  Summer  of  last  year,  at  the  have  also  been  expected.  The  point  has  manner  He  is  snowing  "'msei  oroloneed  battle i P®®P'^  ^  P'"  T  ‘  u  l^^^mvareness 

time  when  the  oil  company'  is  charged  i  been  repeatedly  made  that  tax  and ‘o  R-ll.v  aware  of  the  mood  of  victory,  but  a  prolonged  battle  no'  Dicfenhaker  -  or  Fleming  of  the  voters  that  they  cannot 

wS?h  vTol!Horonhe  Re"Krte  Maln*te.|tanff  provision,  .xerd.y.  marked  i„.  .hr  country,  he  aheadj.  .he  ,  J  ,  ,,  ryp„.rd  ^ 

nance  legislation,  there  was  a  vicious  price  !  fbience  on  the  conduct  of  bu.sines.s.  Very  sen-sibly  hr  makes  ges- of  the  Labour  Party^  here  clause  !^^^  impression  now  is  that!  himself.  What  more  natural  iprnmeni  ‘  ^ 

war  underway  among  service  stations  in  Many  existing  provisions  penalize,  tures  of  humility  in  public  about  our  was  discussed,  it  was  par-,  ,,,3^  evolution  of  nniiticai  n.r 

the  two  central  provinces,  with  the  Tor-  rather  than  encourage,  certain  types  of  the  “confidence  of  the  elector-  ticularly  significant  that  one  of!^^^^^  ,  Flemming  to  ask  a  mode-sl  lies  is  vital  to  the  healthy  fun^' 

onto  area  being  a  particularly  sore  spot,  busine.ss  activity.  Recent  submissions  ate"  and  does  not  make  the  dis- fhe  vehement  opposers  to  the  ,  p:,-  ,,  for  good  old  tinning  of  free  government,  Cana- 

The  major  oil  companies  were  justifiablv  to  the  government  by  such  .spokesmen  comfiture  of  the  Laborites  any  rianfication  was  Mr.  Harry,  a-  „  nart  whirh  bn'  Cbignecto.  dians  will,  therefore,  do  well  to 

concerned  about  the  situation  which  for  industry  and  commerce  as  the  Can- worse.  Nicholas,  the  assistant  general  ®  s>preaaing.  a  party  n  cn  oe-|  ^  Flomine  I'vatch  attentively  the  effort  of 


.into  the  hands  of  the  State.  An  hundred  million  through 


enthusiasm  generated  in  the 
p,irty’s  ranks  might  waste  away, 
two  be  kept  alive  by  the 


anoo  ie  fbe  Voire  wa.s  of  Fleming  ■ ""eiio'civ  me  efiort  of 
iang6  JS  u  ij  1  1  •  ..  Ijhrraljs  to  onlarso  fhpir 

difficult,  f b'.'  nhs  p,g,p  ,1^ 


onto  area  being  a  particularly  sore  spot,  busine.ss  activity.  Recent  submissions  ate"  and  does  not  make  the  dis- |fhe  vehement  opposers  to  the  $ioo.(i()fl.n()0  for  good  old  t 

The  major  oil  companies  were  justifiablv  to  the  government  by  such  .spokesmen  comfiture  of  the  Laborites  any  clarification  was  Mr.  Harry,  conaiuons  wet  p  sp  y,  t 

concerned  about  the  situation  which  for  industry  and  commerce  as  the  Can-  iNicholas.  the  _assistant  general  ^  wn  o  , 

existed;  knowing  as  they  do  from  expert-  adian  Manufacturers  As.sociation  and  *  *  «  jsecretary  of  the  Transport  and  I tunaamentai  cnange  si  t 

ence  that,  in  the  final  analysis,  no  one  the  Canadian  Chamber  of  Commerce  : General  Workers’ Union.  !  "as  the  Emperor  irving  Good 

ultimately  gains  from  unrestricted  price  have  made  this  point.  The  one  has  The  right  note  is  also  bein„  when  the  whole  thing  is  mulled  votes  The  hearts  ot|  ^ 

cutting  in  any  business.  Some  producers  sought  a  thorough  review  and  subse- struck  about  Atnca  w,here  the  thc!"’b"y  people  wdl  probably  con-j  ^  pcrsonaiiv  K.pe 

may  benefit  temporarily  by  expanded  quent  renovation  of  tariff  legislation ;  rights  of  the  white  settlers  mus  ^g„,,,g,  g,  Party  i“"b®  that  Irving  gets  his  canal  and 

sales,  and  the  same  applies  to  some  distri-  the  other  the  same  of  tax  legK^ation.  be  safeguarded  m  a  mult,  racial  conference  at  Scarborough.  Mr.  ■'ight.  |  ^  ^ 

butors.  The  consumer  benefits  from  the  adjusnnents  aimed  at  iniluenc-  society,  and  where  the  former  prank  Cousins,  general  secretary!  1  do  not  wish  it  to  be  assumed'  extra  hundred  million  dollars 


The  ( Montreal »  Gazette. 

APPOINTMENTS 


Rnherf  T.  nichardson  has  been 


lower  price  just  so  long  as  the  price  ing  the  rate  of  foreign  investment,  with  colonial  peoples  musl  eventuallyjof  the  Tran.sport  and  Generaljthat  I  think  the  Tories  will  rule  w'orth  of  industrv  thal  he  nro-  bPPointrd  works  mana,ger  of  the 
cutting  is  checked  in  time.  a  subsequent  improvenient  for  the  ex-  be  in  the  a.scendency.  !  Workers,  and  who  holds  one  mil-ifor  ever.  People  will  grow  used  mise.^.  i 

Logic  suggests  that  a  combine  is  change  rate  on  the  Canadian  dollar.  At  the  same  time  Mac  is  right | lion  votes  in  his  hand,  will  at-| to  prosperity  and  grievances  will  But.  von  ma.v  a.sk.  back  alinceEnUn"  T^he  cT^^^ 

dangerous  only  in  the  event  that  its  po  l-  ..  ®  hndcret”  ''a  March  '^1  ^hud'* condemn  the  boycott  of  South  tempt  to  get  the  deci.sion  thrownipile  up.  Eventually  a  new  form:  there  at  Mile  1.93R..5  on  the  struction  of  the  Dow  plant  at 

cies  are  to  the  prejudice  of  the  public  the  coming  budget  Mjch  31  bud-  Sa.skaichewan  First  facil- 

an  a|?LmLt  whicS  hL  the  objective  of  sirable  undertakings’  have  been'  post-  ^  T"’  'ui'  r'^oit''  ^"'’t  in/banniLmirr 

maintaining  stability  in  an  industrv,  a  re-  poned  if  not  omitted  altogether.  P'"'ty  d's<^^ussions  at  Mr.  by-elections,  but  the  Tones  wilt  to  Ottawa  tor.  when  rival  achlorophenol. 

iativelv  common  practice  in  these  days,  Much  of  the  hope  of  such  reforms  is,  boycott  would  not  have  been  sup-  Gaitskell’s  Hampstead  residence,  only  be  thrown  out  when  thei  premier  Flemming  wa,';  there'’ 

it  is  because  they  have  the  interests  of  the  admittedly,  based  on  something  very  portwi  but  irresponsibly  they  Mr.  Sidney  Silverman,  the  boss  voters  are  convinced  that  they!  Why  to  keep  an  eye  on  Flem-  .lohn  H.  Stafford,  pre.sident  of 

consuming  public  at  heart  as  well  as  their  much  akin  to  wishful  thinking.  At  the  are  no"’  marching  in  columns  tojof  the  Victory  for  Socialism: can  do  it  without  danger  to  them-:  mine,  nakh!  Strafford  Foods  I.td  .  announce.^ 

own.  The  same  is  equally  true  in  the  same  time,  however,  sufficient  urgency  the  West  End  and  making  group,  will  support  Mr.  Cousins. ^selves. _ The  Liberals  in  the  Com-  1''^  Relliveau  has  been 

great  majority  of  cases  of  so-called  price  can  be  introduced  to  the  argument  in  ”  '  ,  quizzed  Finance  Minis-  hranch''”Wnl  I  eBlanc 

fixing.  A  dog  eat  dog  policy  in  any  busi-  the  pre.sent  position  of  many  Canadian  TFAAPH^—Th^  OffrttAirt  Fleming  as  m  what  he  is  rcprrsentaiivc.  bulk  d'ivision. 

DPKs  must  iilfimatelv  re.sult  in  one  stronc  producers,  in  the  ereaeiial  nosition  of  ■  tfrlf  w  J  I  flw  VyffWWU  had  promised;  and  they  tried  'Mr.  Mann  atso  serkircs  ihp  nro. 


ness  must  ultimately  result  in  one  strong  producers,  in  the  geaeial  position  of 
organization  attaining  the  ascendancy  and  balance  of  payments,  and  in  the  future 
thus  having  the  consumer  at  its  mercy.  expectations  of  an  expanding  labor 
The  trouble  with  the  combines  legisla-  force. 

tion  as  it  stands,  and  if  its  terms  are  not  - 

changed  radically  in  revision,  is  that  the  Thoro  Miict  Rd  a  I  imit  tn 

Restrictive  Trade  Practices  Commission  i  nerc  mu5l  DB  a  Limil  TO 

must  justify  its  existence,  and  its  expense  Gnopminprit  Rpniilatinn 

to  the  taxpayer.  In  doing  this,  the  Com-  UOVernmem  KegUiaTIOn 

mission  must  make  cases  for  itself— some-  There  are  dangerou.s  implications  in 


achlorophenol. 

•lohn  H.  Stafford,  pre.sident  of 
Strafford  Foods  I.td,.  annoiince.s 
that  G.  H.  Belliveau  has  been 
appointed  manager  of  the  new^ 
Moncton  branch.  Paul  LeBlanc 
I  is  representative,  bulk  division. 


to  deny  the  gallery  restaurant 
privileges  which  they  them- 


(Continiied  from  Page  1) 
Parliament." 

After  finding  serious  fault 


The  Liberals  in  the  Com-  R-  R-  Belliveau  has  been 

mons  quizzed  Finance  Minis-  'W"'‘''’."'^"feer  "f  ^bejiew 
.  _  ,  u  .  u  Moncton  branch.  Paul  LeBlanc 

ter  Fleming  as  In  what  he  jj;  representative,  bulk  division, 

had  promised;  and  they  tried  'Mr.  Mann  al.so  .services  the  pro¬ 
to  get  him  to  spill  out  on  tight  vince  of  .Nova  Scotia 


selves  enjoyed,  they  tried  to  !  with  the  airy  and  aloof  press  i  are  making  snoots  at  each  ,  nothing. 


money.  Fleming,  not  a  fool.  .  ‘‘I  ,  •' 

Tory  Nova  Scotia  and  Tory  played  it  mum,  buttoned  up.  innp 

,  „  .  j  .  ,  .  .  lone  as  secretary  of  the  company 

tprovinciallyi  New  Brunswick  :  and  took  1000  words  to  say  effective  .March  l,  is  announced 


■  by  the  directors  of  Canadian 


'  make  journalists  perjure  them-  |  survey,  vice  president  Oastler  .  other,  are  revelling  in  the  hot  I  Meanwhile  Flemming  has  the  Chemical  Company  Ltd.  Mr.  Ma- 


selves  for  press  passes  while  ;  concluded  with;  “For  years  :  talk  and  the  feud  across  the  tough  job  ot  goins 


MP's  and  senators  carried  free  members  of  the  Pres.«  Gallery  j  Fundy. 


back  and  recently  been  vicc-pre- 

,  ,  sident  of  the  Montreal  Stock  Ex- 


mission  must  make  cases  for  itself  ^me-  vvhi’eh  has  hppn''afvPTrsp'cnnH'rpaH'  pas.ses  freely  j  have  functioned  in  quarters  in 

thin?  that  t.s  not  too  difficult  to  achieve  ^  RiR  wnicn  na.s  been  given  second  read-  ....  j  r  -i-  .  .  ..  i-  .  j 

undlr  "Vis  ing  busin™.  and  ^  in«  in  the  Saskatchewan  Legislature  »("'«'■  "''.f  fa'n'l'ts  l  the  centre  er  Part, am»l  and 

uiiuci  cAioiiiig  aiiu  luuu^iiiai  %  ,,  I.  hrarv  nrivi  POPS  were  cut  '  have  hppn  ah  e  to  eniov  the 


policies. 

Where  Lies  Blame  For  Labour 
Management  Unrest? 


The  Grits  think  their  be.«t 
pitch  is  to  remind  the  voters 
in  N.B.  what  happened  to 


trying  to  let  on  that  he  is  and  Canadian  Stock  Ex- 


and  which,  .i^hould  it  be  enacted,  would  privileges  were  cut  :  have  been  able  to  enjoy  the  j  in  N.B^  what  happened  to 

havp  thp  pffppt  nf  nnftina  all  rptailprs  down  when  they  were  not  cut  !  close  association  with  mem-  Prince  Edward  Island  s  much 

in  a  province  under  the  control  of  the  <>«•  '  Senators  essential  to  promised  Causeway,  once  the 

government.  Ostensibly  aimed  at  check-  Now  Mr.  Speaker  wants  to  i  t  h  e  performance  of  their  Grits  got  the  heave-ho  on  the 
ing  the  use  of  trading  stamps  in  the  k'ck  the  press  out  of  the  main  I  duties.  The  Press  Gallery  Com-  i  Island  and  the  Conservative 

retail  business,  the  terms  of  the  pro-  Parliament  Building.  What  for?  j  mittec  feels  it  is  important  government  got  in.  at  Char- 


Indicated  by  Claude  Jodoin,  president  posed  legislation  provide  for  the  licens-j  To  make  available  a  pitifully  that  this  position  should  be  ,  loffetown. 


of  the  Canadian  Labour  Congress,  in  the  inp  of  retailers  by  the  provincial  govern-  few  square  feet  more  of  space  !  maintained.”  So  the  slogan  from  Resti- 

COUrse  of  an  address  during  the  past  week  ment,  which  will  be  given  the  power  to'  for  a  government  already  pro-  j  The  Gallery  says  it  is  not  gouche  to  Westmoreland  is  go¬ 
to  Montreal  District  Chambre  de  Com-  suspend  or  cancel  a  license  in  the  event!  digal  of  room  space.  Member-  ,  ^oing  to  be  ousted.  But  there  i  ing  to  be  —  Remember  the 

merce — the  French  Canadian  equivalent  of  any  violation  of  the  Act.  ship  has  stayed  the  same  for  j  j.s  evidence  that  the  Speaker  I  Causeway.  This  means,  for  the 

to  the  Montreal  Board  of  Trade — was,  in  Although  Premier  Douglas  has  stated  at  least  the  last  to  years  while  no  longer  cares,  and  that  he  |  folks  out  around  Cro.ss.  Sa.s- 
his  view,  a  deterioration  in  the  relations  that  the  proposed  legislation  has  as  its  room  space  has  been  squander-  '  has  got  the  signal  that  the  I  katchewan.  that  the  causeway 

between  management  and  labour  in  Can-  sole  objective  the  elimination  of  the  use  Pd.  A  reckless  and  greedy  gov-  hoist  is  on.  and  it  seems  to  be  i  was  promised  by  the  federal 


government,  then  dropped  a« 


more  space.  j  This  means  that  the  reading  Tories  got  in  on 

The  recent  attempted  real  !  p„biic  of  Canada  will  be  less  Island.  Likewise,  the  Cliig- 
estate  rape  has  induced  James  yvell  informed,  and  the  space  necto  will  be  promised  too. 
Oastler.  vice  president  of  the  usurped  by  an  indifferent  ^^t  if.  now  that  they  are  in. 
Gallery,  and  veteran  Montreal  Commons  Committee  will  Chignecto  would  go  the 

Star  journalist,  to  put  some  usurp  this  space  for  some  Causeway, 

of  this  on  record,  in  print.  He  committee  who  will  rarely  Remember  the  Causeway  is 

notes  that  “to  reach  the  (new)  meet  for  some  members  who  Liberals  way  of  saying; 

accommodation  in  the  West  j  are  rarely  here,  or  for  one  of  Liberal.  So  this  is  go- 

Block  it  is  planned  to  con-  :  the  fool  space-wasting  projects  ®  very  interesting 

struct  a  tunnel  between  the  |  that  have  alreadv  stolen  much  i  yp^r  to  be  in  the  Maritimes. 


ada.  Organized  labour.  Mr.  Jodoin  said,  of  trading  stamps  in  the  province,  the  prnment  gobbles  more  and  j  ju.^t  a  matter  of  time.  !  government,  then  dropped  a« 

feels  that  it  is  on  the  threshold  of  a  grow-  provincial  Attorney-General  has  indicated  ^pg^e  I  ^pg^j.  f^at  the  reading  sot  in  on 

ing  conflict  with  management.  that  it  is  aimed  at  the  purging  of  the  recent  attempted  real  !  public  of  Canada  will  be  less  thelsland.Likewise.thrCliig- 

There  will  be  more  or  less  general  retad  busines^s  of  undesirable  prac-  p^tate  rape  has  induced  James  1  well  informed,  and  the  space  be  promised  too. 

agreement  with  the  president  of  the  CLC  tices  .  He  indicated  that  it  would  be  p^p^ijent  of  the  usurped  by  an  indifferent  if-  fbaf  they  are  in. 

that  management-labour  relations  have  u.sed  to  restrict  other  forms  of  retail  ^  ^jg^t^eal  Commons  Committee  will  ‘be  Chignecto  would  go  the 

deteriorated  to  a  greater  or  lesser  extent  competition  and,  perhaps,  to  regulate  L.maiui  tn  nut  some  nvnm  ih.c  fnr  r„  wav  of  the  Causeway 

in  recent  years.  There  will  he  little,  or  the  that  will  be  offered  for  sale  “  ‘T  in  p  lei  He  c  Zihe  wt  wl  Remember  .he  Causewnv  is 

no  agreemenl,  however,  as  to  wherein  by  retailers  in  the  province.  11s  ,l,al  -to  reach  the  .ne«>  meet  tar»omr„,embe„  "ha  tl>a  Liberals'  way  ot  .sayiaa: 

the  reason  for  the  deterioration  lies.  Mr.  Aside  altogether  from  the  question  as  memoers  wno 

Jodoin,  of  course,  assesses  management  to  whether  or  not  trading  stamps  are  a<jcomniodation  m  ^  ^  ,  are  rarely  here,  or  for  one  of  ^  interesting 

with  the  blame.  He  suggested  that  man-  prejudicial  tn  the  interests  of  the  con-  ^  J”,  u  Pro,'ects  ^  Mlritime? 

agement  has  the  idea  that  collective  bar-  sumer — a  question  which  is  still  open  to  "f''''*'*  ®  already  stolen  much  |  ^ 

gaining  has  been  impo.sed  on  it  “and  that  debate — or  whether  there  are  other  com-  Centre  Block  and  the  West  |  useful  area  hereabouts.  u  t  r-  i 

it  is  ready  to  take  on  .so  much  and  no  petitive  gadgets  which  would  be  better  Rlock.  To  reach  this  tunnel,  it  j  |f  [,3^  argued  that  Ot- 

more.”  siich  an  attitude,  he  said,  is  not  I  eliminated  for  the  good  of  the  public,  would  mean  going  down  three  |  tawa  should  be  like  Washing-  ^  .'f. 

conducive  to  good  relations.  the  assumption  by  government  of  such  floors,  walking  through  the  j  where  all  the  papers  have  fbrow  the  Fines-less 

It  is  doubtful  W'hether  management  powers  as  are  provided  for  in  this  legis-  tunnel  and  going  up  two  flwrs.  |  their  own  space  downtown.  D^uslasites  and  wm  with  their 

does  believe  that  collective  bargaining  lation  has  very  obvious  dangers.  Political  “R  would  not  appear."  he  j  B„t  ^any  Canadians  can  see  Thatcher  Machine, 

has  been  imposed  on  it.  Responsible  man-  pressures  and  political  prejudices  could,  -states,  “that  the  Speaker  had  no  reason  why  our  Canadian  fbe  Liberals  found  a 

agement,  it  appears  certain,  believes  just  and  quite  probably  would,  lead  to  high-  given  very  much  consideration  press  should  ape  the  Ameri-  }  '^ay  of  splitting  the  Conserv- 

as  fully  in  the  efficacy  of  collective  bar-  handed  and  inequitable  treatment  for  as  to  the  need  for  accommoda-  can  press.  !  atives  in  the  solid  Maritimes? 

gaining  as  does  labour — with,  however,  elements,  or  individual  businesses,  in  the  tion  in  the  House  of  Commons  p  the  press  gallery  goes  j  Looks  like  it. 

the  proviso  that  both  elements  at  the  retail  field  under  the  terms  of  the  Act.  for  the  Gallery  to  cover  Par-  west;  if  it  is  entombed  alive  j  1  am  going  to  assume  that 
bargaininjg  table  should  be  prepared  to  The  fact  that  the  Saskatchewan  gov-  liament."  :  in  the  West  block-  it  will  be  '  you  are  an  iin-informed  reader 

compromise  and  accept  the  recommenda-  ernment  is  in  the  hand.s  of  the  CCF  «  ❖  ❖  I  bad  news  to  the  ambitious  |  living  at  Cross.  Saskatchewan 

tions  of  an  arbitration  boaid.  Recent  ex*  part>,  socialist  in  complexion  and  there-.  Apparently,  accordins  to  Mr,  !  Member  of  Parliament;  it  will  !  at  Mile  1.988.5  on  the  main  line 

penence  has  been  that,  with  few  excep-  fore  haying  regulation  of  busines.s  as,  lypchener.  he  has  thought  in  *  be  bad  news  to  the  reading  !  of  the  CPR»  and  voii  have  not 

rions  in  the  case  of  abour  disputes,  it  one  of  its  tenets.  I.S  one_  which  provides  three  or  so  phones;  public  to  Canada;  and  bad  ^  been  following  the  split  in  the 


getting  the  canal  jnh 
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j  west;  if  it  is  entombed  alive  !  1  am  going  to  assume  that 
!  in  the  West  block;  it  will  be  j  you  are  an  un  informed  reader 
i  bad  news  to  the  ambitious  living  at  Cross.  Saskatchewan 


has  been  the  union  rather  than  the  man-  no  comfort  for  retailers  in  the  matter  of 


B'ln 


has  given  no  thought  for  a  news  —  in  the  immediate  Maritime  Tories.  In  a  word. 


agement  which  has  rejected  the  award  of  what  this  legislation  could  mean  fori"'  qp  i  futm-e  i  ^mvnw-i  inr  ihn  mu 

the  arbitration  board.  In  short,  it  is  not  them.  It  is  a  bad  law  under  any  circum-  ®"  t  i  p.'"  !  1  ^ 


hundred  or  so  coat  rack  ac-  |  future.  I  suspect  —  for  the  out-  Nova  Scotia  and  New  Bruns- 
the  theory  of  collective  bargaining  with  stances,  endowing  the  powers  that  it  S  Diefon-  ;  w-ick  are  mad  at  each  other, 

which  management  has  a  quarrel;  it  is  the  does  to  the  government.  Even  of  those  accommodation  a  a  *  '  i-  1? 

manner  in  which  collective  bargaining  days  of  government  regulation,  this  law  Mr.  Oastaler,  had  .  ham  extrovert  Ed  Morris,  mp 

has  been  conducted  in  so  many  cases.  goes  too  far.  ‘he  Speakers  Committee  given  No  Satrap  Norris  these  days  for  Halifax.  Goaded  beyond 

It  is  apparent.  Mr.  Jodoin  is  quoted  There  is  a  general  election  brewing  i  sagged  silence  of  the  Tory 

as  saying,  that  there  must  be  a  law  to  in  Saskatchewan,  and  word  from  that  reaching  a  mass  communica-  This  is  not  so  much  because  !  Machine.  Ed  exclaimed;  “I 

govern  labour-management  relations.  In  province  is  that  the  Douglas  administra-  Canadian  Press  or  ;  the  government  thinks  he  is  am  not  going  to  be  a  satrap 

that  he  has  the  full  support  of  manage-  tion  does  not  appear  to  be  so  strongly  3’°"®  ®‘her  mem-  wrong;  on  the  contrary  they  in  the  Empire  of  King  Irving.” 

ment;  but  is  certain  that  there  would  be  entrenched  as  its  existing  majority  in  ‘^e  gallery  facing  a  l  believe  he  is  right,  but  they  do  '  For  the  benefit  of  this 

no  agreement  regarding  the  terms  of  such  the  legislature  would  suggest.  The  'pro-i  deadline  ...  in  fact,  it  would  wish  he’d  shut  up.  And  of  mythical  farmer  from  Cross, 

legislation.  It  is  an  interesting  fact  that  posal  alone  of  this  type  of  legislation,  ^  tair  to  say  that  the  Speak-  ;  course,  the  Halifax  people  love  Saskatchewan,  lei  me  tell  you 

the  Canadian  Chamber  of  Commerce,  with  even  if  it  shoulil  not  be  enacted,  is  ^r’s  Committee  had  no  know-  I  him  for  the  way  he  slam  bangs  that  of  all  the  wise  men  who 

which  the  Chambre  de  Commerce  de  hardly  likely  to  help  the  government  whatsoever  of  the  urg-  at  the  Chignecto  Canal.  have  come  out  of  the  east. 

Montreal  is  affiliated,  has  petitioned  the  party  at  the  polls.  )  ency  surrounding  coverage  of  I  Liberals,  perked  up  because  there  was  yet  another  who 


from 
Coast  to 
Coast  in  ' 
Canada... 


Bank  of  Montreal 

(^anoxia  d 


at  the  Chignecto  Canal.  have  come  out  of  the  east. 

Liberals,  perked  up  because  there  was  yet  another  who 
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HINTS  TO  INVESTORS 


ELECTED  DIRECTOR 
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lascev.F^rniicnn  ed  out,  capital  cost  per  customer 

v™L  v„.  k  ♦  ■  INQUIRIES  from  subscribers  ,,ould  become  substantially 

Vouid  you  be  good  enough  to  in  regord  to  their  investments  ,  ...  .  . 

vise  me  regarding  some  com-  ond  problems  ore  invited.  An-  consequent  improve- 

)n  shares  of  Massey-Ferguson  off.  ,  . 

irh  T  hm.ahf  hoot  in  iQ>;»  “NE  F  NANCIAL  Company  began  purchasing 


lower,  with  consequent  improve- 


irh  T  hniiohf  hoot  in  iqi;b  ^'O"'  THE  FINANCIAL  Company  began  purchasing 

ich  I  bought  back  in  1958  and  TIMES  believes  relioble,  foir  Canada  natural  eas 

ich  cost  me  about  $10  a  share,  end  unprejudiced,  but  beyond  ''^Oj^ern  Canada  natural  gas 

py  are  selling  today  some-  the  exercise  of  core  in  securing  under  contract  with  Trans  Can- 

ere  below  my  purchase  price  Informotion,  THE  FINANCIAL  ada  Pipe  Lines  Ltd.  in  October  ^  , 

i  I  have  been  considering  respon-  1959  at  which  time  imports  of  jJ 

_ _  ,  L  .j  _ . _  SIDIIIty.  ,,  C  natiirQl  oac  nn/la- 


ether  or  not  I  should  continue  bear  the  sig- 

hold  on  to  them  or  whether  I  noture  ond  oddress  of  the 


.  .  ,  U.S.  natural  gas  under  the  con- 

tract  with  Penhandle  Eastern 


uid  be  involved.  am 

Iished.  Stamped,  oddr 
F.C.U.  Oakville.  envelope  or  postage  s 
U  current  market  of  9^2-10  the  occompony  all  inquiries. 

nmon  stock  of  Massey-Fergu-  L — _ _ 

I  Ltd.  is  selling  closer  to  its  i-  .u.  nf  »h» 


uld  be  better  advised  to  sell  writer  in  order  to  receive  ot-  R’P®  Line  Co.  ceased. 

#  and  take  the  slight  loss  that  tef’tion.  Answers  thought  to  be  Considering  the  indicated  fu- 

uld  be  involved.  1“’’®  Prospects  for  this  company 

F.C.U.-Oakville.  envelope  or  postoge  should  continue  to  ex- 

U  current  market  of  9^2-10  the  occompony  oil  inquiries.  pand,  we  can  see  no  good  reason 

nmon  stock  of  Massey-Fergu-  _ for  the  sale  of  the  stock  at  this  HAROLD  R.  LAWSON,  F.S.A. 

I  Ltd.  is  selling  closer  to  its  i-  ,u.  ii„ht  nf  (h»  r.Amnan„'c  U"’®  —  irrespective  of  what  The  Honourable  Frank  M. 

V  for  the  current  year  of  8%  intermediate  and  longer  term 

an  its  1960,  high  of  12V8.  Price  prospects,  the  stock  appears  to  thf  early  future.  j  cumulating  Fund,  Mutual  In- 

ige  on  the  stock  market  last  well  worthy  of  retention.  !  !  come  Fund  and  Mutual  Bond 

ar  was  les/i-lOVi.  _  Beldina-Cortir^lli  Fund,  announces  the  appoint- 

"omoanv  which  went  throueh  11  •  ^  ^  ^  .  ment  of  Harold  R,  Lawson 

Ipan'^nAHnH  from  .L  U 11100  GoS  Co.  ^^n  you  recommend  a  pur-  to  the  Board.  Mr.  Lawson  is 

u  ^  j  What  would  you  suggest  I  should  of  th®  common  stock  of  Pf®sident  of  The  National 

>w  of  operating  results,  under-  regarding  common  shares  of  B®lding  Corticelli  Co.  as  an  Company  of 

V"‘«"  «“  <;»  '  bough!  v», men.  ,.r  ,  bo.O  during 

Sants  S  »'>»“'  =  .■*»  - '?  g, .  h  ,  _ 

npany  reporting  net  earnings  l^®fo‘'®  fl^®  spl'f  ~  which.  ^  •  ■  , ,  f ~  . 

er  all  charges  equal  to  $1.25  cost  me  $74  a  share’  They  arc  Welding  Corticelli  Ltd.  manu-.jgj^  ^1,1  lower  rices  due  to 

share  on  outstanding  common  selling  below  $14  and  I  havej  ny  on.  Japanese  competition  had  their 

K;k:  the  best  showing  from  an  been  thinking  that  perhaps  I  s''k  and  rayon  threads  for  all  operating  profits  and 

rnings  point  of  view  since  the  ought  to  take  my  loss  on  them.  Produces  hosiery.  earnings.  Company  has 

11-52  fiscal  period.  Pl®a.se  advise  me  in  this  connec-  ‘breads,  ribbons,  braids,  tapes  published  annual 

j  tj„n  elastics,  childrens  and  ladies  ,  . 

There  was  a  further  marked  report  slates  which  are  expected 

R  r  V  Sarnia  Sweaters,  etc.  ...  . 

provement  in  operating  results  n.u  .v.  aduud  ,u  ~  •  lo  result  in  lowering  of  operal- 

,  .  Af  nrevailins  market  of  *0  Common  with  companies  in  . 

the  fiscal  year  ended  October  prevailing  marKci  oi  _  .mg  cost.s. 

t  1959  sales  beine  nearly  $52  ‘be  common  stock  of  Union  Gas  ®‘b®r  branches  of  the  textile!  _.  . .  .  j  r  ,i  •  . 

.1  laoif,  sales  oeing  nearly  .  t  u  •  n-  business  comnanv  has  fell  Ihel  dividend  record  of  the  exist- 

llion  hieter  than  in  nrevintis  Co.  of  Canada  Ltd.  is  selling  '  company  nas  leu  me,  ,  ,  .  .  u  * 

mgner  man  in  previous  ,  ,  ,  .u  effects  in  nnerations  over  thp  '"S  stock  has  been  somewhat 

ar  at  $492  million  as  compared  Practically  at  -‘s  ow  for  be  ,  ,harc  was 

ih  $440.1  million,  operating  c™t  year  of  IS^a.  High  for  P^‘  ‘e-  pai/  between  October 

Dfits  for  the  year  were  $10.5  960  was  16-’4  and  price  range  mpoL  g“  opSa  ing  1^951  and  April  1955  and  extras 

ll.on  higherat  $45.6millionasifor  19o9  was  19;,^-15>,.  for  the  fS  year  ended  of  10  cents  a  share  in  19.52.  19.53 

ainst  $35.1  million  year  before  Stock  i.s  paying  dividends  at|P  30th  1S2  were  reS^t  i and  1954.  Nothing  paid  in  1956; 

.lie  net  earnings  after  all  the  rate  of  32  cents  a  share  an-  ^,98-3'’ for  H-month ^  cents  a  share  in  1957;  nothing 

arges  were  up  at  $21,018,393,  nually  hence,  at  current  market  ai  wia.o/j  ana.  lor  umontni  ac 

ual  to  $1.65  a  share  on  commonifor  the  issue,  the  indicated  yield  December  31st  "  1958  and  a  .st^k  dividend  of 

)ck,  as  compared  with  $13,025,- i basis  is  only  slightly  better  than  $328,801;  roscj  '  „  „  , 

!,  equal  to  $1.25  a  share.  l2  1-3  per  cent.  This,  of  course.  ‘”  *‘*93.684  for  year  19.)6i  -•  «  •  ika 

'•  i  f  i  J  3nd  declined  dgsin  to  $341  782  some  revision  in  the 

Improvement  in  operations  con-  is  a  meagre  rate  of  return  andj^^^  1958  operating  (Customs  Act  v^hich  would  pro- 

ued  into  the  current  year,  it  points  1o  the  fact  that  ‘h®|  amounfed  to  $419  367  andivide  a  better  measure  of  protec- 

;ures  for  the  first  three  months  .stock  is  fai^rly  widely  regarded  P  -  ^  j, 

current  fisca  period  given  to  as  a  growth  issue.  '"^various  branches  of  the  industry 

e'Srie?\hs  moXl^^^^  Net  earnings  applicable  to  the! again.st  import  competition 

g  earlier  lb  s  month  showin„  31st,  1939,  Lnion  Gas  reported 7.year i «'ould  be  of  material  benefit  to 
increase  of  6.5  per  cent  in  net  earnings  after  all  charges  jg52  ,958  j^gve  been  asiBelding  -  Corticelli.  which  oc- 

arld-wide  sales  over  figure  for  pquaj  to  ri  ^ents  a  share  on  the  foUows  1952-92  cents  a  share- -cupics  a  prominent  position  in 

2  5  million.  Earning,! hot,!;  btrtal 

?re  down  widely  at  $1,031,000  .harA  Mai'  A^rn  1958-|going.  is  speculative  but.  at  pre- 

om  $2,680,000  for  first  quarter  :  ®  N®<  ®arn  g-  gnd  1959-91  cents  a  share,  j  vailing  market,  might  be  worth 

last  vear  the  decrease  being  ^  Sales  of  company  in  1959  were  Iconsidering  as  a  purchase  for 

tributed  to  an  increase  in  in-  be  seen,  ^vc  been  g,  ,,^0  highest  figure  since  1951  appreciation  over  the  inter¬ 
rest  expense  of  $14  million  dividend  require-, g^^  8I2  per  cent  higher  than  in  mediate  to  longer  term. 

fleeting  higher  level  of  borrow-  .  ....  ...  .... 

Acquisition  in  .April  19o8  ^  i  ^  f 

■i^idnnt  .Siaten  a.  ,h.  annual  ^1^01110  Steel  1959  SoleS 

Above  Previous  Record 

:ntinue  to  indicate  mixed  situa-  j2  - 

■hfAVAn’ln  ffi^AnraM!  ^  March  31st  1959  being  nearly  v..r.  .nd.d  D.rnnbfr  31  this  dividend,  which  will  not 

.'hieved  In  the  less  favourable  ,  .  ,1.  ,u  .  /■  in**  i***  '  u—  1 

ot-AA  »i,A  V,  M  k  59  P®*"  ®®"‘  greater  than  that  for  s  1  j  recur  each  year,  Canadian  share- 

luauons,  mere  snouia  oe  an  nrwAdine  fiscal  vear  andi®®"^  4».ii3o.«4.v  .■«.3J4.9S6  holders  arc  entitled  to  deduct 

crease  in  sales^  depletion . for  Canadian  in-! 

ter  taxes,  he  said,  could,  under  *  .  work coii.i  4.i,493.!»iit  49.1*1.013  come  lax  purposes  from  divi-, 

vourable  circumstances  reach  "’db  17.3  billion  c.f.  jcurr.  r.iio  2.0.1  dends  which  amounted  to  $1.00 

ficure  aoDroximating  that  of  meeting  of  company  |  -  |per  share  paid  by  .Algoma  Steel 

I  RR  ^  ‘  last  June  president  stated  that!  Reflecting  peak  operations  in jCorporation.  Limited  in  19.59. 

...  -it  was  hoped  that  natural  gas  the  steel  industry  during  the  year;  “Production  of  iron  and  steel 

Early  last  year  Massey  acquir-  acquired  annual  report  of  Algoma  Steel  j  ■'fached  record  levels,  report 

I  control  of  F.  Perkins  Co.,  a  ^  7.  .  .  .j  u  u  states,  and  shipments  of  steel 

ajor  UK  diesel  manufacturer  older  markets  would  show  Corp.,  Ltd.  shows  consolidated exceeded  one  millioni 

Id.  later  in  the  year,  acquired  company  and; tons  for  the  first  time. 

IP  frartnr  intPrAsfs  anH  asepts  “  planned,  shareholders  subsidiaries  up  widely  from:  “The  new  bloom  and  plate  mill, 

Standard  Motor  Cn  ltd  of  *”  “mit  extension  of  ‘hose  for  preceding  year.  ,vvas  brought  into  initial  produc- 

Standard  Motor  Co.  Ltd.  of  .  .  .  .  With  capital  and  mine  devel-Uion  in  March,  and  its  perform- 

reat  Britain.  Important  Mure  ^reas  ypgi.;ggj,g  steadily  improved  through 

ocrating  benefits  from  these  ‘b's  year.  A  sum  of  about  $12|gf  $13,761,906,  balance  shcet  the  year. 

cquisitions  are  expected  for  the  million  was  to  be  invested  inishows  net  working  capital  about!  “Algoma  Ore  Properties,  Lim- 
ompany,  additional  facilities,  he  said  —  !$5.7  million  lower  with  current  ited  achieved  record  production 

Dividends  are  being  paid  on  the  "'bicb  would  be  financed  fromjnsscts  up  at  $70,672,288  from  of  Algoma  Sinter  which  amount- 
uiviuenas  are  oeing  paia  on  me  ,u„  u„iu  '$65,741,986  at  end  of  1958  and  ed  to  1,833,486  gross  tons  com- 


Chemical  Market  Here  Not 
Unlimited:  C-l-L  President 


JOHN  A.  RHIND 

A.  K.  G.  Reid,  President, 
Mutual  Funds  Management 
Corp.  Ltd.,  announces  the 
election  of  John  A.  Rhind  to 
the  Board  of  Directors.  Mr. 
Rhind  is  Vice-President  and 
Managing  Director  of  The 
National  Life  Assurance 
Company  of  Canada.  Mutual 
Funds  Management  Corp. 
Ltd.  manages  Mutual  Accum¬ 
ulating  Fund,  Mutual  Income 
Fund  and  Mutual  Bond  Fund. 


Iments  on  the  stock.  --  - - -  - 

j  Acquisition  in  .April  19.58  ®f  «  •  ^  f*  I 

the  properties  of  Dominion!  Alqoma  Steel  1959  Sales 

Vatnral  fia®  Pn  wac  rAflr»rtoH 


Export  Loss  Cut  j 
Horner  Earnings  | 

F'rank  \V.  Horner  Ltd.,  Mont-i 
real  based  pharmaceutical  com-i 
pany,  reports  for  the  year  19.59 
net  earnings  after  all  charges  j 
down  at  $222,741  from  figure  of: 
$272,515  for  the  preceding  year,  j 

Balance  sheet  shows  net  work-| 
ing  capital  as  at  December  31st' 
last  up  $268,000  during  the  vear 
at  $1,281,109. 

In  directors’  report,  H.  R.i 
Horner,  president,  states  that  a 
substantial  decrease  in  export 
business  was  largely  responsible 
for  the  lower  earnings.  This,  it ! 
is  pointed  out,  was  the  result  oij 
[changed  conditions  in  Cuba  and' 
the  increasing  protection  being 
afforded  local  industry  in  Central 
[and  South  America.  “Higher  dis¬ 
tribution  costs  and  the  planned! 
expansion  of  our  research  and 
product  development  depart- j 
ments,”  president  says,  “reduced: 
the  margin  of  profit  for  the  year,! 
but  produced  an  increase  in  total' 
sales  for  the  twelfth  consecutive | 
year.  i 

“The  withdrawal  of  restrictions; 
on  dollar  imports  by  the  Britislr 
West  Indies  and  other  sterling! 
markets  led  to  the  decision  of; 
the  Directors  to  discontinue  the! 
company’s  branch  in  England."  ! 

Approval  nf  company's  re-i 
search  program,  report  states,' 
was  obtained  permitting  three 
year  amortization  for  lax  pur-; 
poses  of  the  cost  of  capital  ex¬ 
penditures  on  research  facilities 
and  equipment.  The  provision.s 
for  faxes  currently  payable  for 
1958  and  1959  have  been  made 
on  this  ba.sis  and  the  reduction 
in  taxes  thereby  effected  has 
been  shown  on  the  balance  sheet 
as  “accumulated  tax  reductions  i 
applicable  to  future  years."  I 


T«r,  «drd^D»c«mb„  3ut  large  enough  to  support  a  single 
»'  $  plant  of  economic  size.” 

5!SrE.'‘rn.ni.  “*9«  ’I'.ni'.ra 

On  Commnn  o.7»  o.M  vcstment  and  needing  high  oper- 

wnrk.  rnpitat  44.7«3.2«4  41.941.874  ating  levels  to  Cam  a  reasonable 

Carr.  Ratio  _ _ 3.38-1  4.14-1  retum  Were  held  to  be  most 

e- f  I  •  ...o-aIac  fA..  ‘^y  “’■s  situation. 

C-I-Ls  net  earnigs  for  19o9|  Development  of  products  such 

were  21  per  cent  above  those  of  as  plastics  and  .synthetic  organic 
the  preceding  year  but  repre-  chemicals,  considered  as  key  fac- 
sented  a  lower  return  on  invest-  ‘9®  future  of  Canada’s 

men.  despite  large  eaplta,  e.  'btSpeilta  S 

penditures  on  new  plants  and  imports. 

equipment  during  the  past  few  Consolidated  expenditures,  on 
years,  said  Peter  C.  Allen,  presi-  plant  and  equipment,  by  C-I-L 
dent,  in  his  annual  report  to  the  and  subsidiary  companies,  drop- 

shareholders  ‘°  *'-990,000  last  year  from 

snarenoiuer.s.  ...  $11,600,000  in  19,58. 

The  report  also  emphasized  principal  outlays  were  for 
vigorous  competition  from  domes-  doubling  the  capacity  of  the  poly 
tic  and  foreign  producers  as  an  thene  plant  at  Edmonton  and  for 
important  feature  of  the  Cana-  acquisition  of  Mastex  Ltd.  and 
dian  chemical  industry’s  present 'Master  Textile  Ltd.  fixed  as.sets. 
position.  !  Mastex  Industries  Ltd.,  a  new 

The  prospects  of  the  economy,  company,  was  formed  to  takc- 
t hough  said  to  be  bright,  were  over  the  assets  of  Mastex  Ltd 
not  unlimited  and  the  growth  of  and  Master  Textiles.  This  sub- 
the  domestic  market  for  chemi-  sidiary,  with  plants  in  Winnipeg 
cals  was  expected  to  remain  rela-  and  Vancouver,  converts  flexible 
lively  small.  “Despite  this  limi-  films  into  packaging  materials 
tation”,  stated  the  report,”  it  is  and  manufactures  and  distributes 
not  uncommon  to  find  a  large  miscellaneous  textile  products, 
number  of  chemical  producers  Consolidated  sales  of  C-I-L  and 
competing  in  a  market  barely  subsidiaries,  as  announced  in  a 


preliminary  report,  amounted  to 
$148,995,000.  This  figure  repre¬ 
sented  a  gain  of  six  per  cent  over 
the  1938  sales  of  $140,736,000. 

Increases  were  noted  in  sales 
of  “Terylene”  polyester  fibre, 
chemical  polythene  and  in  most 
markets  for  paints  and  coated 
fabrics.  Sales  of  explosives  and 
agricultural  chemicals  were  also 
well  maintained. 

I  Fixed  assets,  at  cost,  increased 
I  to  $150.6  million  from  $144.6  mil- 
jlion  at  19.58  year  end. 

The  importance  of  C-I-L's  1959 
research  and  development  pro¬ 
gram  was  also  emphasized. 


Inquire  about 

THE  NEW 


ufOi 


Gtt  6n«  praipndu*  and 
IZ-yoor  rtenrd  6em  any 
Invttimtnl  Doalnr  ar  Braktr 
ar  mai  thh 

CALVIN  BULLOCK 


iV  ntet  D  AIMES.  MONTIEAI 


Canadian  Breweries  Limited 


to  Subscribe  for  Common  Shares' 


Canadian  Breweries  Limited  is  offering  to  the  holders  of  its  Common 
Shares  of  record  at  the  close  of  business  on  March  16.  1%0  the 
right  to  subscribe  for  one  new  Common  Slime  lor  each  live  f.oinmon 
Share  held  at  lhal  dale. 

Subscription  Price  .1*28.00  per  .share 

’Fhese  rights  expire  on  Thursday^  April  7.  1960,  after 
whieh  date  rights  not  exercised  will  be  null  and  void. 

We  strongly  recommend  that  shareholders  exercise  their  rights 
to  acquire  additional  CO.MMON  SH-\BLS  in  this  well-known 
Canadian  company. 

Our  coast-to-coast  facilities  are  available  lo  assist  shareholders 
and  investors  in  exercising  these  rights  and  in  the  buying  or  selling 
of  rights  and  shares  on  the  market,  .lust  telephone  or  write  our 
nearest  office  where  all  orders  and  inquiries  will  be  promptly 
attended  lo. 


W.C.  Pitfield  &,  Company,  Limited 

235  St.  .lamcft  St.  W,.  MONTREAL  Telephone  VI  9-9121 

Halifax  Afonclon  Saint  John  Quebec  St.  Hyarinthe  Ottan  a  Cornwall  Toronto 
Sauli  Ste,  Marie  Winnipeg  Calgary  Etimnntnn  Vanmttrer  I  irtnria  Hew  York 


For  busy  people... 

a  made -to -order  investment  program 


ommon  stock  at  the  annual  rate  "’“•’king  capital  —  the  bulk  ofi 


current  liabilities  up  at  $27,179,- pared  to  the  previous  high  of  I 


r  40  cents  a  share;  hence  earn-  "'hich  would  be  used  for  ncw[378  $16,560,973.  Not  included!  1,632,137  gross  Ions  in  1958.  Ap- 

igs  for  the  1958-59  fiscal  year,  it  [services  in  existing  markets.  |among  current  assets  are  mar-iproximately  55%  of  the  ore  from 
ill  be  seen,  are  better  than  4[  As  potential  sales  are  develop- jketable  investments,  carried  oniwhich  this  tonnage  was  produced 
mes  dividend  requirements.  !®d  in  various  markets,  he  point-jlhe  balance  sheet  at  *5.983.488j was  mined  from  the  first  two 

- - ^ - - -  - - ibut  with  a  market  value  of  $27,-|levels  in  the  Helen  Mine  and 

;667,.5%.  1 45%  from  the  open  pit  in  the  Sir 

'  Directors'  report  states  thatjJames  Mine.  All  production  was 
heavy  investments  in  plant  and  [shipped  at  the  same  market 
equipment  in  recent  years  made  price  as  in  1958  and  45%  of  the 
Isubstantial  contributions  to  high-  total  was  u.scd  in  the  steelworks 
!er  output  and  increased  effici-[at  Sault  Ste.  Marie. 

_  iency.  '  “The  domestic  market  for  pig 

I  Net  sales  of  $162,696,199.  report 'iron  continued  weak  but  the  ex- 
f  \  %tafes,  were  a  third  higher  than  port  market  was  stronger  than  in 

'in  1958  and  14%.  higher  than  in  19.58. 

1957  which  was  the  previous  re-;  “There  were  no  price  increases 
icord  year.  The  higher  earnings, [in  products  in  1959  to  offset  high- 
it  is  pointed  out,  were  attribut-|er  labour  and  material  costs,  and 
!able  mainly  to  increased  volume, [freight  absorption  again  restricl- 
f  1  .  •  I  *  [economies  resulting  from  plant |cd  returns  at  Sault  Ste.  Marie. 

inailStrial  Acceptance  [expansion  and  improvements, [  “It  is  likely  that  the  overall 

*  !and  better  operating  method.s.  i volume  of  sales  will  remain  at 

T  1958,“  report  says,  Al-|a  fairly  high  level  during  the; 

pULctllUIl  1^11111  ICII  ggj^g  Qj.g  Properties,  Limited 'first  few  months  of  I960  and  will] 

;paid  a  dividend  to  Algoma  Steel! be  higher  than  in  the  early! 
I  xirnriixf  ttdvi  : Corporation.  Limited.  .4s  a  result  months  of  1959.”  _ 


MEDIUM  TERM 
SECURED  NOTES 


TO  YIELD 


6-6U 


CHOICE  OF  MATURITIES 
1961  TO  1967  INCLUSIVE 

.4  prospectus,  a  copy  of  which  has  been  filed  under  the 
provisions  of  the  Companies  Act  (Canada),  will  he 
promptly  furnished  on  request. 

Complete  information  can  be  obtained  from 
your  Investment  Dealer. 

Greenshields  &  Co  Inc 


C.Z.  Canada  Expects  Further 
Expansion  in  Operations 

Trart  rnsrii  rtfffmh.r  31,1  million,  comparcd  with  $85  mil-. 

195S  19.3*  jggg  despite  the  strike 

opff.  Profit  .  17.5*0.000  12,035.000  which  closcd  lumber,  plywood 

o^‘ ••A"''"sJ?f*ii  :  *’**‘i"?Jiand  logging  operations  for  in| 

Work.  Capital  30.217.000  27,881.000  wCCkS.  ' 

‘'“showing  a  marked’ improt^^  A  major  reason  for  the  increas  [ 
ment  in  operating  results  for  the  sales  volume  was  the  strong 
year  as  compared  with  1958.  an-  expor*  demand  during  the  last 
nual  report  of  Crown  Zellerbach  six  months  of  1959  for  newsprint, 
Canada  Ltd.  for  1959  states  that  3t*d  kraft  pulp  in  excess  of  that 
continuation  of  1959  business  (required  by  the  Canadian  market, 
conditions  at  least  through  the  Also  contributing  were  sales  ol ! 
early  part  of  1960  is  indicated.  $6.2  million  from  two  new  mar-: 

I  “I'or  the  year  ahead,”  C.  H.  keting  divisions,  Clark  Papers  | 
Callaway,  president  says,  “we [Limited  < a  fine  and  coarse  paper  | 
are  hopeful  that  business  willidistributor  on  the  prairies)  andj 
continue  the  steady  growth  ex- 'Plywood  Supply  Company  Lim- 
perienced  through  1959,”  he  said,  (ited,  a  plywood  distributor  inj 
Reviewing  1959  operations,  Mr.  | Ontario  and  Quebec.  i 

Callaway  stated  that  production!  .. 

,of  paper,  paperboard  and  kraft  .  segment  of  our  mdus  p’: 
,pulp  iov  sale  was  at  a  record!'"*’'^*’  experienced  the, 

(high.  The  company  produced 

:  total  of  402,361  tons  from  its  two;Paper.  Mr.  Callaway  says  is 
[primary  mills  at  upcoast  Ocean  * ®"d  plywood.  , 

'Falls  and  Elk  Falls  on  Vancou-  “Crown  Zellerbach,”  he  said, 
'ver  Island,  an  increase  of  21.6  "like  other  companies  on  the 
iper  cent  over  the  previous  rccord[west  coast  of  Canada,  is  facing 
[set  in  1957.  imany  problems  in  selling  its  lum- 

I  Sales  volume,  president  states,  |  her  products  profitably  under  tc 
[was  at  a  record  high  of  $96.41day’s  marketing  conditions.  | 


All  across  Canada  lawyers,  doctors,  businessmen  and  other 
busy  people  arc  finding  that  Investors  Mutual 
is  the  best  investment  for  them! 


Through  Investors  Mutual  you  ran 
become  part-owner  of  more  than  100 
diversified  securities  offering  reasonable 
dividend  income  and  the  possibility  of 
excellent  capital  gain. 

And  profe.ssional  management  by  skilled 
specialists  gives  you  complete  freedom 
from  the  worries  and  responsibilities  that 
usually  go  with  investing. 

4  nthrr  nnys  Investors  can  help  you  in 
money  management. 

For  long-term  capital  gain  through  a 
portfolio  concentrated  in  common  stocks, 
Investors  Growth  Fund  is  recommended. 

For  building  a  cash  reserve  —  Investors 
Syndicate  Certificates  provide  a  system¬ 
atic  method  of  accumulating  guaranteed 
amounts  ot  money  over  a  period  of  years. 


To  save  you  tax  dollars  on  your  Retire^ 
ment  Plan —  Investors  offers  three  t5T}es 
of  tax-deductible  Registered  Retirement 
plans:  (1)  fixed  interest;  (2)  equity; 
(3)  combined  fixed-interest  and  equity. 

Low-cost  Group  Pension  Plans.  With 
Investors  Trust  Company,  Investors 
Syndicate  offers  complete  facilities  for 
the  installation,  administration  and  in¬ 
vestment  management  of  low-cost, 
Trusteed  Group  Pension  Plans. 

See  your  Investors  Syndicate  i^resenta- 
tive.  “Your  best  friend  financially.’* 


Investors 

mra  (u  tt  (LD  o  0 

OF  CANADA  LTD. 


MANAGED  AND  DISTIIBUTED  »Y  INVESTOIS  SYNDICATE  OF  CANADA.  UMITEO 
Head  Offieai  Winnipag  Offiea*  in  Frincipol  Citie* 
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THE  FINANCIAL  TIMES,  MARCH  25,  1960 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


STOCK  MARKET  RECORD 


TUESDAY 
MARCH  22 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchange 


TORONTO  ond  MONTREAL 


Earned  39S9  19«01>iv. 
per  rhr.  Div.  to  date 


IjtiQ  YIds  — Current  week—  Net  Week’s  Earned  1959  1990  Div. 
IHigli  Low  I  99  I  High  Low  Close  Change  Sales  per  ahr.  Div.  to  date _ 


2.72 

1.70 

.85 

ABITCA  L. 
Abltlbi  P.&P. 

.44 

41% 

.24  1 
35 

4.7 

.44 

36% 

.33 

35% 

.41 

35% 

+  .08 
—  *9 

27.28 

1.12% 

.56*4 

Do.  pfd. 

23 

21 V. 

5.0 

21*4 

21*9 

21*9 

—  *9 

1.49; 

.57*9 

.30 

Acadia  Ati. 

11 

9Vt 

6.3 

9*9 

9*9 

9% 

4.18; 

1.20 

.60 

Do.  'A' 

19*4 

18  , 

6.3 

19<% 

19 

19 

+  1 

4«.82; 

5.00 

1.25 

Do.  pfd.  1 

90 

88’^  5.6 

89 

88*9 

+  V. 

1.57; 

.63 

.17 

Agnw.  Surp. 

1  21 

17^4' 

3.8 

18*9 

I8V4 

18% 

0.17t 

AIU.  Dist. 

12.90  2.25 

2.45 

2.25 

4-  .15 

0.09; 

Alta.  Gas  - 

;  28*9 

20T9I 

.  1 

25 

23*9 

24 

—  % 

2.05; 

1.00 

.30 

Algoma  Steel 

40'% 

32% 
28  ! 

3.o; 

33 

32% 

+  % 

0.74; 

.55 

.15 

Aluminium  i 

1  33*9 

29*4 

28% 

29*9 

+  % 

44.78; 

1.00 

.25 

Alum.  1st  i 

1  21 

19*'.  1 

5.2 

20 

19H 

20 

16.39; 

2.25 

.56 

Do.  2nd  j 

1  43*9 

40  1 

5.5; 

41V4 

41 

41 

2.67 

2.00 

.50 

Ang.C.  P.fcP.  1 

42'% 

37*9 

5.3 

50 

49 

50 

...... 

2S.4B; 

2.80 

.70 

Do.  pfd.  1 

50*9 

49 

5.6; 

o.5i; 

.20 

.20t 

Ang.  Nfld.  1 

7*9 

6'/. 

3.1 

6V-i 

6% 

6% 

+ 1 

0.58 

2.25 

.56'/.  AngTelll+P  | 

40 

3V  i 

5.6! 

40 

),750  l.S3t  1.50 
1.905  1.34  1.00 

245  6.09  1.40 

890  14.09  1.40 

90  0.13 


.37V4  FAM.  PLAY. 
.25  Fy.  Farmer 
.60  Fed.  Gr.  ‘A' 
.35  Do.  pfd. 
Fleet 


Approx. 

1960 -  YIds  —Current  week—  Net  Week's  Earned  1959  1960  Div. 

IHigh  Low  I  <7c  \  High  Ixiw  Close  Change  Sales  per  shr.  Div.  to  date  _ 

I  2H4  181,91  7.3;  2V>4  20Vi  20»4  .  3,030  .  ..  St. 


15  1.75t  2.80t  .60  Ford 

610  15.20  5.00  1.25  Ford  Can.  'C' 


Fleet  .80  .43 

.60  Ford  mi  67 

.25  Ford  Can.  'C'  173'/4  140 

Foreign  Pow.  3.50  2.00 

.12>,4  Found.  Co.  ,  12  94. 


1.86  1.50t  .90t  Fraser  Co. 


2.81t  1.40  .35  Anthes  Imp. 

J7.67t  S.12W  1.37V4  Do  pfd. 
1.43  1.00  .25  Argus  Corp. 

.17.56  2.50  .6219  Do.  1st 

17.58  2.40  .60  Do.  2nd 

1.69  1.40t  .30  Asbestos 

.60  .15  Ashdown  'A* 

1.37t  .72  .18  Do.  'B' 

.  Atl.  Accept. 

2.04i  1.00  .sot  Atlas  Steel 

3.02  1.25t  .35  Auto  Elec 

1.6It  .60  .30t  Auto  Fabric 

0.25t  .  Do.  ‘B’ 


565  I  .15  .30 

9  too  I  1.98  1.55  .80 

73^  26.06  5.50  2.75 


2.04i  1.00 
3.02  1.25t 

1.61t  .60 

0.25t  . . . 


3519  26'/4|  3.5,  2744  27  27*4 

4519  42’9  5.71  43',a  43'/!;  43‘/2 

68  56  4.11 . 

26',4  204-4'  5.6:  25  24Vv  24',7 

1019  1019:  6.4  . 

1319  10'9  5.5  13  12  12 

17  12t»|  .  ' 

28  21'/4  5.41  24  23  23 

27  2319  4.6  27  25'/4  27 

8  •i  . 

13.80  3.00  I  ..|  . 


2.72t 

1.26t  .40  .20 

14.431  5.00  2.50 


.80  GATINEAU  ( 
1.75  Do.  519  I 

1.50  Do.  5  I 

.10  Gen.  Bakeries  | 

Gen.  Dev.  > 
.50  Gen.  Dynam. 

.30  Gen.  .Motors  , 
Gen.  Prod.'A* 
.20  G.  Stl.  Wares  | 
.50  Do.  pfd.  i 


6.5| 

15% 

15 

15*9 

+  '/9 

4.2 

39% 

39 

39*9 

-  1*9 

5.2: 

27 

27 

27 

.59 

.53 

.53 

F.03 

3.4! 

72% 

70 

70 

+  *9 

3.6  141%  140 

141*9 

— 1*9 

2.50 

2.50 

2.50 

s.o 

10% 

9^4 

9*9 

—  *9 

5.8! 

26'% 

24*9 

26 

+ 1 

4.81 

4.90 

4.75 

3.80 

-.20 

4.OI 

15 

14</9 

14*9 

4.31 

35*9 

35 

35 

St.  Maur.  G. 

11.00 

.75  1 

■  1 

.90 

.85 

.87 

+ 1 

0.68 

.18 

.06 

Sal.-Sh.  Hors. 

11 

8'Ai 

5.0I 

9»9 

8^4 

99% 

1.49 

.60 

Sangamo  | 

12',^ 

IIV4 

5.3; 

i.7o; 

.80 

,20 

ScarfeCo.'A' 

1(K>4 

10% 

.  1 

0.92 

1.00 

.25 

Scythes  | 

13 

12*9| 

26',4 

+  v. 

1.45 

.77 

.20 

Shawinigan 

30*9 

25 

2.7 

26 

21.37 

1.33*9 

.33*9 

Do.  A  C.  1 

31% 

26  . 

5.0 

27'% 

27'% 

27’% 

+  1 

28.35 

2.00 

1.00 

Do.  'A'  1 

40 

37 

5.3. 

38*4 

37'% 

37% 

—  1 

3.69  2.05f  1.15t  Sher.  Will. 


7.93  6.00t  1.00  Goodyear 

670  27.30t  2.00  1.00  Do.  pfd. 


BARCEL'A.  [3.75  3.75  I 
Bates&Innes  j  ....  I 


2.52t  1.00 
1.72t  1.60 
l.SOt 

ll.OOt  1.25 
0.24t  .20 


.12'/4  G.  McKay  'A* 
.12^2  Do.  B’ 

.50  Grafton  *A* 
.80  Gt.LakesPap. 

Gt.Lake  Pwr 
.3V/4  Do.  pfd. 


{37  32  I  4.5]  3SV^  35  35 

1  i02«.i  lom;  5.4f  . 

I  99  90  5.4'  92  90  92 

19  7V4!  4.1]  7V4  V/4  IV4 

>23  15  .  I  16'/^  15^  ISH 

■  50«,t  41*4!  4.7  A2H  42  423* 

,  5313  41V^I  4.61  43>4  42  42^4 

3V/i  31  1  j  . 

I  16»a  lO'/j  3.6,  11  I0>/2  10'/3 

1  87  8534;  5.8*  . 

I  180  141V6j  . 

I  43  40«/2^  4.9  . 

,  6?*  .  I  6H  6't* 


31.02  7.00  3.50 

.12V^ 

2.7U  1.20  .30 

3.46t  1.00  .25 

30.64t  2.00  .50 

1.98t  .60  .30 

2.0U  .60  .30 


I.SO  Do.  pfd. 

Shop  it  Save 
.30  Sicks 
.25  Silknit 
.50  Do.  pfd. 

.30  SUverwd.'A' 
.30  Do.  'B' 


.50  Bathurst  ‘A’ 
Do  B' 


1.05t  .  Beld.  Cort. 

1.66;  .70  .35  Do.  pfd. 

2.631  .  Belg.  Stores 

9.91?  1.00  .25  Do.  pfd. 

2.48  2.00  .55  Bell  Tel. 

0.99  .40  .10  Biltmore  Hat 

1.99  1.00  .25  Do.  'A' 

2.75.  1.3719  Bow.-Mer.  p. 
0.60t  .  Bowater 

17.811  2.50  1.25  Do.  5 

17.811  2.75  1.3719  Do.  519 

0.64  Brazil 


42  37  J  5.1|  40  37'9  40 

2714  22  .  .i  27'9  2319  27 

7--'9  6',9  7.21  619  6',v  619 

24'/4  21  5.41  23  22'/4  23 


44  42''4'  5.11  4319  421s  4319  +  19 

6',9  6141  ..;  .  . 

14  12'/4  .1  .  ■ 

47  45'9  5.9;  45'/!;  43'/!!  43',ii  —  1 

lOVt  8>9  9'/9  Sis  919  +  '/< 

42',9  41  ,  6.1  42  414s  42  +  ’/4 

48  45  6.0  46  46  46  +  1 

75  4.00  .  4,25  4.15  4.15  —.05 


Grafton  'A*  17  1619  6.II  . 

Gt.LakesPap.  1  42',4  34’/9l  4.4|  35*4  3419  3419 

Gt.Lake  Pwr  26  22  |  ,  . 

Do.  pfd.  I  22*9  19  6.0  . 

Gt.  N.GasUt.  I  619  519;  I  5''hi  319  3<9 

Do.  2.80  I  40  391u  7.01  40  40  40 


33.171  3.00  1.25  Simon&S.  pf. 

1.44  .60  .1719  Simpsons 

S  K  D  Mfg 

3.19  1.43  .85t  Slater 

.20  .20  Sobe.v's  ‘A’ 

21.22;  2.80  .  70  Somm.  pfd. 

5.38  2.85  .  80  Soulham 

3.49  2.50  .621,9  So.Can.Pow. 

26.68  7.00T  1.50  Do.  pfd. 

.15  Stan.  Str.  Stl. 

3.601  .62  .20  Stand.  Paving 

0.801  .60  .30  Stan.  Radio 

3.951  .60 

1.681  .40 


0.441  .50  .1219  Gt.W  Coal  'A'  15.00  4.50  ’  .  j  4.75  4,50  4.50  —.25 

0.441  .3719  .12'/9  Do. ‘B’  3.85  3.50  |  . . 

0.301  0.13  Gt.  W.  Sadd.  7  4.00  '  .  . 

0.54dt  Gt.  Wpg.  Gas  I  ll'/s  8*4'  .  '  9*4  9',9  919 

0.221  .20  .20  Green’g.Wire  |4.23  3.80  I  5.3[  3.80  3.80  3.8(1 

1.271  .75  .18*9  Grey.  Lines  |  1119  10',9  6.8  11  10*4  II 

1.95  .80  .20  Guaranty  Tr.  1  2719  25*9  3.1  26  26  26 

0.77t  Gurney  10  9V,i  '  9'/9  919  9' 9 

5.241  Do.  pfd.  2519  23'/4l  ..j  . 

2.90  .15  HAHN  BRASS  I  12',9  lO'/j  5.21  1219  1119  Il'/j 

5.80  .6V/i  .45  Do.  1st  |  15',9  13  5.8|  . 

2.12:  .90  .2219  Hamilton  Cot.  I  16  16  |  5.31  . 

Hardee  F.  (  11*9  9  ‘  I  919  9'9  9'-9 

2.63  .60  .25  HardingCarp.  |  13'/4  IOI3!  6.1  12  10',:;  III3 

2.53  1.30  Hayes  Steel  |  26  23  !  .  23  23  23 

0.94dJ  . . .  Hendershot  9',4  7*9  ' 


3.951  .60  .15  St.  Brock  ‘A’  |  19 

1.68t  .40  .10  Do.  B'  I 

3.391  1.20  .60  Stedman’s  I  38 

7.85  1.90t  .90t  Steel  Can.  87' 

1.13  .40  .10  Steinbg.  ‘A’  24 

l.23t  .25  Stuart  Oil  18 

0.92  .30t  .10  Sup.  Prop.  j  16 

8.251  1.40  .35  Do.  pid.  '  23 

1.311  .50  .25  Supertest  nrd.  I  17' 

0.151  .05  .02'/i  Do  'C'  ,4.50 


Approx. 

_1960 _  YIds  —Current  week—  Net  Week's  1 114,308, Abacus 

High  Low  I  Ve  I  High  Low  Close  Change  Sale.'  I  4,030  Acad  Uran 

9 - — - I  48,195  Advocate 

11.00  .75  I  .  1  .90  .85  .87  .  10,425  ,  6,159, Agnico 

11  8'Ai  5.0I  9*9  8*4  9*9  +  1  6,885  14.000  Akailcho 

12'/9  IIV4  3.3;  . .  i  6,000  Alba  Expl 

10*9  10>,4  .  .  I  10,575  Algom 

13  1249|  .  .  1.975  All  Rox 

30V4  25  2.7,  264x  26  26',9  +  V4  13,788  3.083  Am-Larder 

3159  26  3.0  27'/9  27',9  27'9  +  1  50  6,203  Amal  Rare 

40  37  5.3,  38V9  37'/9  3759  —  1  437  4,200  Am  Nephe 

43  41  5.4  33,867,Anacon 

45  4259!  4.9]  . ' .  1  3,300  Ang  Rouyn 

130  123  I  5.6|  .  I  34,925  Ansil 

10'/9  7  .  :  7*4  V/t  7H  +  49  2.045  |  1,300  Arcad  wts 

2559  23  I  6.0  23  23  23  .  100  2.400  Area 

20'/9  20'/8  4.91  .  I  1,500  Arjon 

36  36  ,  3.3  .  39,643  A  Arcadia 

1059  919;  6.0  10  10  10  .  421  3,100  AU  C  Cop 

ll>/9  10  I  6.0  1059  10  1059  .  23  I  1,000  Atlas  Yk 

88  86  5.8  .  7,600  Atlin-Ruf 

33x9  28  .1  28*4  28  38  —  59  3.618  6.985  Aumacho 

2.70  2.20  I  .1  2.70  2.45  2.60  +.25  1.200  97,600  Aumaque 

I  30  25*8  .  25*8  25*8  25*9  •  100  1,748  Aunor 

I  13  9*4'  .,1  10  9*4  10  —  '/9  400  14,680  Bankeno 

I  49  45'/9<  6.1'  .  2.334  Bankfield 

87  66  I  80  7759  77',9  —  25z  125  13.600  Barnat 

5S  58  4.2  2.500  Bary  Expl 

120  115  6.1  .  11.525, Base  Metals 

17  14  j  13  14  14',-j  —  '/9  835  7,622  B-Duq 

1914  16  3.91  17',4  17  I7'/4  +  54  3.410  2,000  Beav  Lod 

I  15  13  4.0;  14'/9  1459  14'/9  —  *8  355  18,780  Belcher 

<q  19  19  19  19  .  100  1,000  Belleterre 


33*4  28 

'2.70  2.20 

I  30  25*1, 


1.44  1.30  1.44 


2.70  2.45  2.60  +.25 

25*8  25*1  25*9  . 

10  9*4  10  —  '/9 

80  7759  77',9  —  25z 


I  .  ,  13  14  14',-j 

3.91  17',4  17  I7'/4 

4.0;  14'/9  1459  1459 


38'4  32  I  3.01  33',J  33  33'/i  —  '/9 

8759  70'9'  4.0  73->9  72'/8  72V4  —  V4 

24  17591  .  2154  20  20*4  +  2 

18*4  17’/8'  5.5'  1759  17’/8  I7’9 

16*9  13  '  2.8'  13*4  13  13*4  +  *4 

23*4  21  I  6.9  . 

171/8  13',9'  3.51  13*4  1359  13*4  —  54 


S8.15  6.00  1.50 


2.45  1.20 

28.911  2.90 
4.231  1.00 
6.831  1.13 
3.121  2.501 
1.25  1.00 


Bridge  ATk.  |  235»  20'/4'  5.6'  21'/9  2154  21'4  —154 


.72'/4  Do.  pfd. 
Brif^t 
Do.  pfd. 

.50  B.A.Bk..Note 
.50  B.A.  Oil 


2.751  4.75  2.37  B.C.EIec.4*4 

2.751  2.25  1.13  Do.  459 

2.751  4.00  2.00  Do.  4 

2.751  2.50  1.25  Do.  5 

2.751  2.12'/4  1.06'/4  Do.  454 

2.751  2.75  1.37  Do.  5'/z 

0.94  . .  .12'9  B.C.  Forest 

9.831  .75  .3759  B.C.Pack.'A' 

4.551  1.00  .50  Do.  'B' 

2.48  1.40 


48  44  ;  6.6|  44  44  44  .  « 

45'/i  41  J  2.2'  45'.4  45'/4  45',4  .  100 

*>0  20  1  5.71 

53  30  I  3.2|  51*4  51*4  51*4  +  1*4  IM 

35'/9  28  I  3.2,  3159  30*9  31'9  +  *e  22.59o 

83  79  :  5.8  82  81*4  81*4  +  1**  253 

4059  37  5.8  39  39  39  —  'h  203 

71  69  5.71  70'/9  69  69  —  4  197 

45  4259  44'4i  4319  44  +  Vi  435 

3959  36  I  5.7.  37*4  37^4  37*4  +  4  70 

50  47  I  5.7'  4859  47  4;*i  —  54  26a 

14'/4  12  I  .  :  12*9  12  12  -  %  2,615 

1.S  13*41  5.41  14  13*4  14  +  /4  230 


0.94dl 

14.90dl  1.50 
125  .60 

35  3.681  1.80 

too  a.22dt  .25 

0.29dl 

100  2.401  .50 

,595  3.12  1.20 

253  38.18  2.00 

203  7.401  1.50 

197  2.681  3.00 

435  2.97  1.75 


.2259  Hamiltun  Cot.  I  16  16 

Hardee  F.  (  11*4  9 

,25  HardingCarp.  |  loV4  10 

Hayes  Stee)  I  26  23 

Hendershot  9Vi  7' 
.  .  Do.  pfd.  ’  95  75 

Hi-Tow  Drill.  |  7 

.45  Hinde&Dauch  j  S4*i>  30 

.12»/4  Home  Oil  }  12'’48.50 
Do.  ‘B’  I  11»48.25 

.12V4  Horner ‘A'  |  25  21 

.60  How.  Smith  j  44' i  43 

1.00  Do.  pfd.  1  38><5  35' 
.75  HubbardF.-A*  |  21  21 

.73  Hudson  Bay  |  52  44 

.92^  Huron  &  Erie  j  59  48 


959  9'9  +  ',4  100  1.77  1.00  .80  TAMBLYN  |  23',9  21'/9|  4.3  24  2259  '24 

.  52.15t  2.0(1  1.00  Do  Pfd  I  40  38  5.3,  40  .18  40 

7.411  .50  .1259  Tay.Pear.  pf.  j  1+9  8*.  5.8 

.  *“*  3.16  1.60  .40  Texaco  |  59  43  ‘  3.4|  31'/9  48*4  50',a 

.  235.701  4,00  1.00  Do.  pfd.  |  80  75  '5.2  . 

„„  0.30  .25  .15  Th  Can  Inv  J  6*4  5*41  . 

’  ,V.'*  ~  I??  Tip  Top  Tail.  |  17  14  ■  H  M  " 

10',-j  11',!!  +  '4  81a  -TookeBros.  |  .35  35  ]  -.I 

23  '23  5  Do.  pfd.  .  .  . 

1.56  .30i  .10  Tor.  Elev.  1359  lO'.i'  3.2!  n  n 

87'/2  89  +  1  la  2  9J,  ,  57,^  39  Cpn  Tr.  44*4  41  3.8  43  42 

1.581  .75  Tor.  Iron  21  15  '  . 

•>;  *1  .,  ,„21*  1.381  .75  Do.  A'  18  15  '  15  13 

10'4  10*4  —  »s  10,818  3  43J  2,40  1.20  Tra.  Fin.  'A'  37',9  3251  7.0  34*i  34 


I  25  21  2.0  22  22 

I  44' 9  43  2.8|  43',9  43 

I  3819  35'/a  5.4:  3859  38 


3.431  2.40  1.20 

157.001  4.50  2.25 

38.151  2.00  1.00 


Do.  'B' 

Do  4'9  82  77*41  5.8  80  80  80 

Do.  5  I  38',-..  32  i  5.9;  34  34  34 

Trans. .Mount.  |  12  9'/!!  .1  9*9  959  9*i 

TrPrair.Pipe  I  1759  13  ..|  15  15  13 

UNION  ACC.  '  959  1'n\  5.5|  7'/9  7'/9  759 

Do.  1st  pfd.  I  4859  **  1  -  I  . 

Do.  2nd  I  10' 4  8'9j  5.7i  8*4  859  8'/9 

Union  Gas  |  16*4  13*9  14',9  1  359  1359 

Do.  'A'  I  51  49*4  .  3054  50'/4  50'^ 


6.6  46'/j  45'4;  46',4 


1,715 

494  1.621  .42'^  .25 


0.27  2.00 

0.27  .30 


.40  .33  B.C.  Power 

1.00  .55  B.C.  Tel. 

.30  Brown 

.30  .30  Bruck  'A' 

Do.  'B' 

.80  .45  Build  Prods. 

.851  .15  Burlington 

.60  .40  Burns 


J  14'/9  12  I  .  :  12' 

(  15  13*41  5.4;  14 

|14',9  13*4  7.2:  14 

37',9  3159  ;  4.2  32' 

43*9  42  ;  5.2;  42' 

14*9  9'/9l  15- 

11  9  I  ..  9 

;3.00  2.25  ■  .  3.( 


4.2  32', 9  31*4  32 

5  2  42’'s  42  42*« 

13*4  13*9  13',9 


3.10  1.60  .3759  IMP.FLO.GL.  I  39 

0.961  .50  Imp.  Inv.  'A'  j  10 

.  .  1.40  .35  Do.  1.40  ffd.  22 

1.25  .^I'/s  Do.  6'4  pfd.  I  19' 

.  .  2.40  1.20  Imp.  Life  |  79 

1.72  1.20  Imp.  Oil  |  37 


Burr.Dry.'A’  1  6'/4 


;3.00  2.25  ■  .  3.00  2.50  3.00  . . .  . ^ 

I  3259  29*9  S.s’  32  30  31*4  +  54 

(18  16  '  a.Vi  1659  16',z  16/* 

I  13',9  12'9i  6.41  12*4  12'/9  12*9  +  s 


1.10  .67', 

23.06  O'-r 
3.61  1.60 


67',9  .30  Imp.  Tobac. 
iri,  Do.  pfd. 


10  8V4  5.2  9 

22  20',9!  6.5'  .. 

19',9  19',4'  I  .. 
79  73'^1  3.3 

37  30  3.5  34 

12  1159'  5.8  II 

5*9  554  I  5 

38  31  :  4.8;  34' 


16.291  1.59 
0.891  .40  .10 

43.461  5.00  1.25 


,  CALDW.  1st  I 
10  Calg.  Power  I 


43.461  5.00  1.25  Do.  pid.  I  100 

0.971  .10  Can.  Bread  14.25 

9.461  2.50  .62'/9  Do.  B'  i  54*1 

2.54  1.00  .25  Can.  Cement  35 

10.02  1.30  .3259  Do.  pfd.  K*i 

1  77  .20  .20  C.  Cr.  Stone  185; 

l!l2t  .75  .15  C.D.  Sugar  17'/t 

2.191  .80t  .15  Can.  Foils  22 

3.321  1.031  .15  Do.  A'  2119 

2.401  1.50  .3759  C.  Forg.  'A  22*; 

2.841  1.50  .75  C.  Iron  Fdry.  235S 

S0.82t  4.25  2.12'/2  Do.  pfd.  8354 

5.501  2.00  .50  Can.  Malting  37 

7.741  1.17  .2954  Do.  pfd.  I  2459 

11.841  1.73  .87'/9  C.  Pack.  'A*  I  48 

11.841  1.75  .8759  Do.  'B'  I  4759 

2  54  2.00r  1.00  C.Per.Mort.  |  58 

*5.731  4.40  2.20  C.  Safewy.  p.  |  84 

3.641  1.40  .70  C.  Steamship  I  4359 

5.441  .62',9  .31',4  .Do.  pfd  I  13 

2.51  1.30T  .30  Can.  Vinegar  I  32 

0.48:  .50  .05  C.WireAC.'B’  |  914 


4.00  CDN. ARENA 

0.31  .25  .25  C.  Bakeries 

3.62  1.50  .80  Cdn.  Brew. 

77.14  1.25  .62'/9  Do.  pfd. 

C.  Br.  Alum. 

1.501  1.6259  .3759  C.  Bronze 
37.041  5.00  1.25  Do,  pfd. 

0.851  .75  .18*4  C.Canners'A' 

1.61  1.00  .25  C.  Celanese 

5.66  1.00  .25  Do.  1.00 

5.66  1.75  .43*4  Do  1.73 

...  C.  Che.ACel.  | 


I  19*78  16',^  2.3  18', 4  17+9  18 

I  100  93  5.3:  94  94  94 

14.25  3.30  I  2.9!  . 

i  54*4  54*4.  4.3,  ■  ■ 


26*9  24*4  5.0 
1854  14  I  .  ' 
17'/9  14541  I 
22  19  I  3.3; 

2I'/i  21  2.9 

22*4  22*4  -  I 


28*8  27  28' «  —  + 

2654  25'4  2554  —  1 

1459  14  14  . 

14*4  14',9  1459  . 


2354  19*41  7,0  2159  20*9  21'/8  —  *4 

8354  75  i  5.7'  75  75  75  . 

37  4  5  59  4.21  48  47  47  . 

I  2459  23',9'  5.0  ,  2359  23',2  23'/9  - - 

I  48  4559'  3.81  46  46  46  -  U 

I  4759  43'/i|  4.1|  43'9  43',9  43/z  —  ,4 


3.61  1.60  .40  Ind.  Accept.  38  31  i  4.8' 

12.27  2.75  .68n  Do.  2.73  51  48  '  5.7 

12.27  4.50  1.12Vi  Do.  pfd.  8J  78'i,:  5.5 

12.27  2.25  .56V4  Do.  214  41  I 

0.46t  .50  .12'/2  Ingersoll ‘A*  |  5'/a  Slif  .  ! 

I.Ol  Incli.s  >6.00  4.00  I  I 

1.46t  .60  Inld.  Cem.  pt.  |  21»i  17  3.21 

0.04d  Inld.  Nat.Gas  6^8  4^i 

0.59  1.00  .25  Do.  pfd.  |  147'8  1.31/4]  , 

2.10t  .70  .25  Int.  Bronze  {  IB  13»ii  3.o' 

3.60J  1.50  .37V2  Do.  pfd.  (  2V/2  22  '  6.8 

65.28  4.00  1.00  Int.  .Mill.  pfd.  |  68  68  5.9! 

2.71t  3.00  .75  Int.  Nickel  [  103  9m 

1.48  Int.  Paint  |  10<8  10  !  I 

2.26t  1.20  .60  Do.  pfd.  |  20  17  I  5.3' 

6.21  3.00  .75  Int  Paner  I3U  102  2.8 

1.17t  1.20  .30  Int.  Pete.  |  42^4  32  I  2.8 

1.54t  1.25  .35  Inter.  Ttil.  1  36H  31  i  .  I 

.45  Do.  pfd.  I  4m  39  !  .  | 


5U  I  0V2  5^1Pl  _ 

31  ;  4.8'  34'/^  32'<i*  34V3  -l-  1* 

48  '  5.7  4814  48V4  48'/4  4-  \ 

7SH',  5.5  82  82  82 


0.63t  .65 

18.69t  1.50 
0.94t  .95 

1.53t  3.00 


6.72J  3.00 
0.54t  .50 


1.87t  1.25 
O.lSt 


0.64  .10 

O.Oldt 
1.29t  .80 

2.12  1.20 


.78'  8  Do.  1st  pfd.  I  48>/3  43 

.30  Do.  2nd  I  ]0>H  8 

.10  Union  Gas  |  16^4  13 

Do.  ’A'  I  51  49 

Un.Amuse.'A*  j 

.38  Un.  Corp.  ‘A*  |  25 Vi  23 

.45t  Do  ‘B’  I  22  18 

.75  Un.  Fuel  ’A'  |  52  49 

Do.  -B*  46  37 

Un.  Steel  I  9  6 

VAN  ALLOY.  |2.50  1  53 
.75  Viau  ’  85  81 

.12'/fi  Viceroy  W  7  6' 

.33  Victor. itGrcy  !  39  37 

.31'/4  Virg.Dare  p.  14Va  N 
WAINWR'l.  2.45  1.80 
.70  Walker  Hir.  I  38V4  33' 

Waterman’s  6.00  3.10 


9%  9^3  9»4 

15  15  15 


8A4  8>/2  81/i 

14>/4  13Vi  nVi 
50V4  301/4  501/4 


6*4  6^8  6^  —  '/4 

1.55  1.55  1.55  —.20 


3.08  2.25  .55  Ini.  Pipe 

2.41t  2.40  1.20  Inv.  Found. 

11.20t  3.00  1.50  Do.  pfd. 

l.lOt  .60  .35  Inv.  Syndic. 


Inter.  Util.  1  36H  31  i  .  I 

Do.  pfd.  I  41‘4  39  !  .  I 

Int.  Bldg.  Cr.  |  OVi  61^]  .  ’ 

Ini.  Pipe  I  60  .i2i/3l 

Inv.  Found.  |  40  39  6.0! 

Do.  pfd.  !  52  50  (  6.0 

Inv.  Syndic.  I  4II/2  34*4|  .  J 


2.8  108  IO6V4  107  +  4 

2.8  42'*^  42»z4  42»/4  —  '4 

.  I  34Va  33  3414  +  1 

.  I  401/4  39  40  + 


5B9  30.  lot  2.00 
D021  3o.iot  1.40 
4,070  2.nt  .63 
2. lit  65 


Webb&Kna.  13.50  2.70 
Westeel  ISH  12 

W.  C  Brew.  ,  321/4  31' 
West.  Copper  13.60  3.05 
W.  Groc.  ‘A*  I  34»z2  32 


I>«.  pfd. 
W'eston.s  ‘A* 
Do.  ‘B’ 


2.45  1.80  2.25  2.06  2.05  . 

I  381/4  33Vj  4.0  351/4  311/4  34’/»  —  »4 

6.00  3.10  ;  -I  5V4  5%  5V4  —.15 

6.50  4  15  1  .  4V4  V.2  4'/^  —  Vi 

13.50  2.70  .3.00  3  00  3.00  . 

15^8  12  '  131/2  13  13 

,  321/4  311/4  3.7  32V4  32V4  32i/4  +  »/b 

13.60  3.05  i  3.00  3.00  3.00  . 

I  34»z2  32  6.2  32Vi  32V4  32V3  . 

25  23V2'  5.6  . 


553^4  5614  —  2'/4 


78  1  5.6;  78  78  78 

39', 9;  3.4i  39*.  39'9  39*4 

10  3.7I  11  10*.  11 

30  1  4.7,  31  31  31 

6*il  7*.  7',.  7',. 


O.fiot  .7.')  .22'-; 

7.00  1.75 

3.06:  2.00  .50 


Do. ‘A’  .38 

Iroq. Glass  pf.  j  14 

JAMAICA  PS  I  35 
Do.  pfd.  I  103 
Johns  Man.  |  46 


1414  12'/4  14' 8  +  I’s 


34.73t  4.50  1.12'/4  Do  Pfd 

o-*o*  34.73;  6.00  1.50  Do.  err 

i'  WlndsorHotel 

0.24t  .30  Woods  Alex. 

1.85dt  1.60  .40  Woods. I. 

10.55dt  4.30  1.12', 9  Do.  pfd. 


29  1  2.3  30  29  29 

28'/9'  2.3;  30'/9  29  29 

82  '  3.5  84  84  84 

1.00  5.9  102'/9  102  102 


15.00  4.00  I 
29  24',!. 

85  82  I 


35  28  I  ' 

103  103  6.8 

46'-ii  46',i'  4.3 


0.04d;  .05 

.  Do.  ptd. 

80 

70 

0.39;  ... 

.  C.  Conv.  'A' 

4.00 

3.50 

0.71d;  ... 

Do.  'B' 

4.75 

4.00 

2.41d;  ... 

C.  Cottons 

i.20d;  ... 

.  Do.  pfd. 

C.  Curtis-W. 

2.75 

1.85 

.65  ...  C.  Dr.  Steel 

2.081  .30  . .  Cdn.  Dredge 

.17*9  C.Fairbk.'A’ 
.15  Do. 'B' 

0.57dt .  Cdn.  Food 

.  Do.  pfd. 

0.14dl .  Do.  'A' 

S3.04I  12.00T  S.OOt  C.  Gen.  Elec. 
1  46  1.35*  .75t  CdnGenInv 

1.241  .75  .25  C.G.Secs.'A’ 

1.241  .75  .25  Do.  'B' 

0.351  .  .20  C.  Hy.  Carb. 

0.791  .10  .  .  C.  Ice  Mach. 

2.391  .80  .40  Do.  'A' 

0.58t  .50  .20  Cdn.  Indus. 

111. 181  3.75  .93*4  Do.  pfd. 

2.271  l.OOt  ...  C.  Ingers.  'A* 
0,881  .85  .50  C.Int.Inv.Tr. 

3.14t  .  C.  Int.  Pow. 

17.011  3.00  .75  Do.  pfd. 

2.48dt .  Cdn.  Loco. 

O.09dt .  C.  Marconi 

1.23  .80  .20  Cdn  Oil 

45.46  8.00  2.00  Do  8 

45.46  5.00  1.25  Do  5 

45.46  4.00  1.00  Do  4 


37*4  31',:  5.1;  31*s  31',,  31',4  -  '4, 

36'/4  31',4|  4.0  .  -  . 

16  11*9  12'-^’*  1"'* 

23  20  I  6.9;  21*4  20  21*4  +  1 

80  80  I  6.31  _  ■  , 

14  12  5.8  13V's  I2V4  12*4  -  *9 

23  18*4  6.1  19  18*4  18*4  —  /s 

16*4  14*4  6.3  .  •••;•■ 

3019  28  I  5.81  30*',  30  30  +1 

7*4  6  I  ..j  7  6*»  7  +  ^ 


2.00  1.85  2.00 
17' a  17*9  17' -a 
14*2  14*4  14' 4 


1.67  1.20  .60  LABA'ITS 

Lafarge  Cem. 

56.57  7.90  1.75  L.  Woods  pf. 


1.71t  .70 

1.71t  .70 

1.51  1.25t 


.  .  Lambert  ‘A* 
Do.  ‘B’ 

.sot  Laura  Secord 
.60  Laur.Acc.'A* 


3.71  6'»4  6H  6'i! 


5.6  12»/2  I2V2  12'/a  — 


O.oSdt  ... 
O.J6t  .  . 
2.21  1.20 


Wds.GH.pl. 

Woo'Is  .Mfg  I  37  37 

YORK.  KNIT  >1.60  1.00 
Do.  ptd.  I  22  20 

ZELLr:RS  1  3.5  3I>; 

Do.  nfd  ‘  44  40 


3I>3  3.7' 

40  I  5.3,  42 


1.20t  1.00  1.00  Law.Jones'A*  j  22 

3.36t  1.00  1.00  Do.  ‘B*  ]  22 

1.73t  .60  .15  Lewis  (  11 

3.06t  .40  .10  Loblaw  Cos.A  |  26V 

3.06t  .40  .10  Do.  ‘B*  1  27 

17.88;  2.40  .60  Do.  pfd.  |  43^ 


I  28  2412 

I  9«/2  8  I 
1114’4ll4  j 
I  13n  I2V2' 


27%  23%1  5.0!  25  2AV4  25 
12Va  12V^|  4.8!  12V3  12Vj 


RANKS: 

2.66  1.90t  C.  National 

2.06  LSOt  .65t  C.  Bk.  Comm. 

2.75  l.ilOT  .40  Imperial 

2.01  1.85t  .40  Montreal 

2.74  2.25t  .35  Nova  Scotia 

1.80  l.lOt  .25  Prov.  Bank 

2.83  2.32V^t  .52V^  Royal 

2.33  1.85t  .47*/^  Tdr.-Dom.  Bk 


(  56  47'/  3.71  50  48-4  30  + 

j  56  463-4  3.8  30%  49%  4S«/i  + 

I  63>2  52  I  3.4  57  56  57  t 

I  5o'4  41%!  3.8  51%  50  5OV4  — 

1  7IV4  6OV2I  3.7  62Vi  61  62  — 

I  41  34%  2.8;  36  34%  36 

I  80  66V4  3.4!  TO^i  67%  67%  — 

56  48%  3.8  52%  5OV4  50%  — 


10%;  5.7  10%  10%  10% 


.10  Loblaw  Cos.A  |  26%  22%  ,.  23%  23 

.10  Do.  ‘B*  1  27  22%  .  I  25%  24 

.60  Do.  pfd.  1  43%  40  5.9|  41  40 

.80  Lob.Gr.’B’pf.  ]  29  26%!  28  28 

.37%  Do.  1st  I  28%  26  5.7l  26%  26 

.54  Do.  2nd  I  49  47  4.6  47  47 

.07%  Lob.  Inc.  |  IS'i  ll'i  11%  11 

..50  L.Sl.L.Pow.  [  30' 4  29%|  3.4  . 

.50  Lowney  |  26%  23  ■  4.2'  . 


23%  23V4  23%  —  % 

25%  24  25Vi  +  2% 

41  40  40',4  —  % 


Earned  per  share  is  amount  earned  in  company’s  fiscal  gear:  for  purposes  o! 
personal  income  tax  returns.  "Dividends”  are  shown  on  a  calendar  vear  basis. 
;  Includes  1958  year  (fiscal  years  ending  July  I,  1958  to  June  30.  1959).  Earnings 


Friday  previous. 


'  Paid  on  account  of  1960  year. 


1  734  6%i 

(3.80  3.45  I 
I  60%  43 
)  9  6%) 


I  16  16 

I  12%  9'%' 

I  6%  6%j 


0.64d  .  . 

127.97t  5.00  1.25 

6.39t  3.00>  ..>0 


2.45  1.40  .25 

3.03t  1.00  .50 

57.73t  5.00  2.50 


MacKINN.SS  I 
.25  Do.  pfd. 

..>0r  M’Laren  P-P  ' 
.15  Mac.M.*Pow.  ! 
.25  MacMil.  ‘B’  | 

.30  Mailman  j 
.50  »'o  Pfd 


NEW  YORK  STOCK  MARKET 

.Supplied  by  Shearson,  Hammill  A  Co.  (Closing  Quotations.  March  18,  19601 


18',  14  :  5.2 

43  36  I  3.9 


3.7  83  80  80 

5.21  15',9  15*8  15'/4 


I  17  13*91  3.41  14*4  13*9  13*9  — 

I  76  73  I  4.9;  . 

I  39  37y4|  ..I  37*4  37*4  37*4  + 

21  18*9!  19  18'/9  18*9  ... 


I  39  37y4 

21  18*9 

I  15  12y4 

I  43',4  40 


C.  Marcoid  I  6*44.80  !  6*4  5*9  6',9 

20  Cdn  OU  24*4  19*4  3.6|  22  20*9  21*9 

;,00  Do  S  139'/j  138*4'  5.7|  .  _  ■ 

.25  Do  5  94  90  5.6;  90  90  90 

.00  Do  4  78  72*91  5.61  72*9  72', 9  72' a 

.75  C.Pac.Rlwy.  I  25*4  22*,|  6.4]  23*9  23*9  23*« 


O.llJ  .  C.  Petro.  pf. 

0.32  .20  ...  C.  P.tP.  Sec. 

1.72{  .  Cdn.  Salt 

.  Cdn.  Silk 

13.97;  .70t  .15  Cdn.  'fire 

26.11  4.25  1.07  C  Util  4*4 

26.11  5.00  1.25  Do  5 
0.21  .70  .15  Cdn.  Vickers 


0.21  .70 

2.59;  1.25 
2.59;  .80 

2.49t  .80 

2.49t  1.10 
4.26*  1.00 


.  ,  C.  Wallp.  'A' 
Do.  'B' 

.20  CWNGas4 
.28  Do.  5*9 
.25  C.  Westingh. 


I  13',9  9  ;  11  9' 

1  7*9  5*4  ..  . 

I  39*4  35  ..37  37 

12.25  1.00  ..  1.00  1.' 

I  199  170  . 

72  69*9  6.1  . 

86*4  83  6.0  83*4  83 

17*9  14*9;  3.91  15%  14' 

34  27*9!  I  27*9  27' 


83*4  83  83*4 

15*9  14',4  14'9 
27*9  27*4  27^1 


nVal  5.6  15  14  14  . 

18  6.1;  19  18  19  . 

39  2.5  39*'!!  39*9  39*9  —  1*4 


6.6U  1.12t  .38t  CatelU  'A' 

6.61t  1.62t  .501  Do.  'B' 

4.07  1.60  .90  Chart  Tr. 

2.01t  1.00  .50  Chat  Gai 


4.07  1.60 

2.01t  1.00 

5.81d  .  . 

4.81d  . . . 

3.21;  ... 

87.70;  .80 

1.67  .  . 

8.31d;  . 
1.02  .60 


. . .  Circle  Bar  13.00 

Do.  'A'  I  6' 

Coch.  Dunlop  I  20 

.20  Do.  ‘A’  I  15 

,  .  Cockshutt  25' 

Coghlin  B.J.  5' 

.15  Comb.  Ent.  11' 

.401  Conds.  Nat’l  13' 


I  62'A  60*9'  3.3'  OO"/;  60*4  60*9 
I  24*9  22*41  4.2  24  24  24 


2.00  1.00  Confed.  Life 

0.88;  .50  .25  Cons.  Baker. 


0.27;  . . . 
3.59;  2.00 
1.02  .80 


C.  Divers  ‘A’ 
Do.  pfd. 

C  M&S 


13.00  3.00 
I  6'44.25 
I  20  19*4  .. 

I  15  15  5.3 

25',4  14*9  . 
5'43.50 

ll',4  8'/4  6.8 

13*9  12  ,  .. 
157*9  157*91  . . 
8*4  8*4;  5.7 


2.24  .50  M.  Lf.  Mill.  |  14  11' 

66.99  5.00  1.25  Do.  pfd,  I  91*9  80 

1.65  .40  .10  Massey  Ferg.  1  12'  ,  8' 

80.88  4.50  1.12'/9  Do.  4'9  |  104  97' 

3.44  1.37'/i  Do.  5*9  !  102  93' 

0.70t  .40  .10  Maxwell  !4.75  4.30 

.75  .32*9  McCabe  Gr.  |  32  30 

.  Melehers  |  8  7 

0.69  .60  ...  Do.  pfd.  I  I2',9  10 

1.661  1.00  .25  Mex.  Light  I  15*4  13' 

5.20t  1.00  .25  Do.  pfd.  1  13'/4  12' 

0.08;  Mid-W.I.  Gas  12.05  1.30 

0.27;  .20  .  Milton  Brick  |2.80  2.30 

1.94;  1.60  .80  Minn.  &  Ont.  '  33*9  27! 

1.77;  1.25  .31*4  Mitchell  J.S.  |  22  22 

0.49;  1.00  .25  MitchellR.'A'  |  13  11 

Do.  B  6  6 

1.50t  1.00  .25  Mod.Cont.'A'  14',9  131 

1.61  .90  .22*9  Molsons'A’  26',9  21 

1.61  .90  .22'/!  Do.  'B'  26  21 

2.94  2.20  .55  Do.  pfd.  41*4  391 

0.931  Mon.  Knit.  914  7* 

36.78;  10.50t  3.00t  Do.  pfd.  89  82 

2.43  1.35t  .60t  Mont.  Loco.  18  16 

2.78  1.50  .95t  Mont.  Tru.st  46  44 

1.82  .40  .20  Moore  Corp.  43*4  351 

2.74t  1.00  .25  Morgan,  H.  34  291 


1.96t  .80 

3.61t  .60 

1.84t  .60 

3.52t  1.50 
0.56t  .32 


I  91*9  80  I  5.9: 

1  121,  8*9  4.2  10 


97*4;  4.5  97*4  97*4  97*4  —  119 
9319  5.9]  94*;  93'/9  93*9  —  1*9 


I2',9  10  !  ..|  . 

15*4  13*9|  7.2|  13*9  13+9  13*9  —  *4 

13'/4  12'/4|  ..I  12*4  12*4  12+4  ... 

05  1.50  j  .  1.65  1.50  1.50  —.25 

80  2.30  I  !  2.65  2.60  2.60  —.15 

33*9  27191  5.7  28  27*4  27*4  +  ',9 


14',9  13'/9  7.4'  1319  13'9  I3'/9  —  1 

26',9  21  I  3.9|  23  2114  22  +  * 

26  21  i  4.01  22'9  21  22  +  1 

41',4  39I2  5.4;  40*,  39*4  40  —  * 


12)  Allied  Chem.  SO-*/ 
17,837  Amer  Can  40 
[Amer  Cyan  50V 
t  Amer  Smelt.  41 
3o!a.T.  &  T.  87^^ 
I  Amer.  Tobac.  104^, 
.Anaconda  52 
985  Armour  38’ 

B.  L  O.  353^ 

22.163  Bendix  Avia.  67-’ 
5  Beth.  Steel  46V 
795  Budd  21 

.  Caterpillar  29V 

.  Celanese  28V 

...  Chrysler  523. 


jO-'/B  Douglas  33 

40  'Dow  Chem.  89 

50Vi;  Dupont  223 

41  East  Kodak  105 
87%  El  Paso  N.G.  29 
04'!'';  Gen.  Elec.  83 

,Gen.  Motors  45 
2?’ ^  Goodyear  37 

Guf  Oil  28 

Illinois  Cent.  39 


353»'  Lockheed 
89'  /  Loews  Thea 
23%  Merck 
05  I  Monsanto 


29*,  Mont-Ward  47  r  r.' 

*8  1  B  S‘-  Oil  Cal 

443!'  Nat.  Cash  R.  !,8*s  . 

371!,  Nat.  Di.st.  301,  O'* 

284'  N  Y-  Central  23  'Texas  Co. 

'  .Nor.  Amer.  Av.  33*9  Union  Carb. 
4"!'?,  Nor.  Pacific  41*4'United  Aire 


24^8;  Sea  rs-Roe’k  49' 

15‘/2'Shen  Oil  363 

793*  Sco-Mobil  38', 

South  Pac.  20 

.South  R.R.  43* 

iSt.  Oil  Calif.  42* 

3o4  St.  Oil  N.J.  45'/ 

23  '  Texas  Co.  76y 


.  21  ,j"[-  “?"****'■  ^8*91,, -it-H  Airline  27*9 

Caterpillar  29V4'5"!'  ^'‘^*‘**  j  Radio  Corp.  67%;}}  c  Rubber  *i3Vi 

Celanese  281*  {"{•  x  spe„y  Rand  22*4'  '  ’  | 

Chrysler  52%  *"^*  Raytheon  441,^  U.S.  Steel 

Cons.  Edison  62%  Jones  &  Laugh  66%J  Repub.  Steel  63%'''®*^*”*^®^®® 


5,070  Bevcon 

.14%  .14 

.14% 

8.500;  Bibis 

,11 

.10 

.11 

11,585  Bicroft 

.35 

.32 

.52 

83,000  Bidcop 

.09'%  .07 

.09% 

11,000  Black  Bay 

.14 

.13 

.14 

l,000{Bordulac 

.06 

.06 

.06 

20,300  Bouzan 

.46 

.44 

.45 

3,200.Boymar 

.06V:i  .06 

.06 

2.490  Bralorne 

3.50 

5.30 

5.30 

2.6C0  Broul  Reef 

.44 

.43 

.44 

1.450  Brunswick 

3.40 

3.25 

3.40 

27.300  Buffad 

.09 

.08 

.08 

700  Buff  Ank 

1.90 

1.82 

1.82 

69,500  Buff  RL 

.071%  .07 

.07% 

3.500  Bunker  Hill 

.07 

.07 

.07 

3,503  Cable 

.15 

.14 

.14 

4.250  Cadamet 

14 

.12'/ 

z  .14 

4,073  Camp  Chib 

4.90 

4.60 

4.65 

540  Camp  RL 

14.12 

13.63 

13.63 

2,166  Cdn  .Astoria 

.06 

,06 

.06 

5,095  C  Dyno 

.30 

.28 

.28% 

15,400  C  Malart 

.60 

.35 

.55 

11.043  C  N  Inca 

.15 

.14 

.’4 

2.100  Cdn  NW 

.26 

.25 

.25 

1,500, Cdn  Thor 

.04%  .04'/^  .04% 

4,600  Candore 

.15 

.14 

.14% 

62,200  Can-Erin 

.91 

.84 

.86 

62.620  Can-Met 

.09 

.06%  .08 

16,500  Captain 

.07 

.06 

.07 

2,100  Cariboo 

.95 

.93 

.95 

4,440  Cassiar 

12.50 

11.25 

12.50 

2,000  Cayzor 

.37% 

.37 

.37% 

15,396  Cent  Del 

5.23 

4.75 

4.85 

8,900Cent  Pat 

1.16 

1.07 

1.10 

31,000  Cent  Pore 

.12 

.10 

.12 

27,750  Chester 

.32 

.30 

.32 

9,400  Chib  Jac 

.38 

.35 

.35 

16,930  Chib-Kay 

.10% 

.10 

10 

9,200  Chib  M 

.58 

.55 

.55 

35.600  Chimo 

.64 

.55 

.58 

9,025  Chrom 

.1.10 

4.50 

4.80 

4,915  Coch  WiU 

3.20 

2.99 

3.10 

11,000  Cody-Reco 

.11 

.10 

.11 

7,000  Coin  Lake 

,13% 

.13 

.13Va 

2.366  Comb  Met 

.26 

.24 

.24 

7,800  Coniagas 

.51 

.47 

.47 

2,000  Coniaurum 

.49 

.48 

49  1 

2.624  Con-Key 

.20 

.19'/a 

.I9l^\ 

2.000  C  Bellekcno 

.05'^ 

.05 

.05% 

4.666  C  Beta  G 

.05% 

.08 

05'/a 

1.000  C  Callinan 

.08 

.08 

.08 

1 ,400  Con  C  Cad 

.04 

.04 

.04 

23.198  C  Denison 

10.62 

9.80 

10.12 

.55,650  Do  wt.s 

.02 

.01 

.01'% 

4,786  C  Fen 

.25 

.24 

.24 

4.600  Con  Gillies 

.05'% 

.05% 

.05% 

3,450  CG  .Arrow 

.29 

.29 

.29 

42,000  C  Halliwell 

.59 

.33 

.54 

1,560  Con  Howey 

2.60 

2.47 

2.50 

1,800  C  Marbcn 

.28 

.28 

28 

500  C  Marcus 

.60 

.60 

.60 

6.240C  Mogul 

.83 

.81 

.83 

13.000  C  Morrison 

.20 

.18 

.18 

74,310  C  Mosher 

1.67 

1.40 

1.64 

9,067  Con  Negus' 

.14'% 

.13 

.13 

5.333  Con  Nichol 

.05 

.05 

.05 

7,661  C  NorthId 

.^0 

.36 

.38 

1,066  C  Persh 

.10 

.10 

.10 

1.000  Cons  Que 

.23' 

.23'% 

.23'% 

3.000  c  Regcourt 

.03»2 

.07''2 

.08' a 

15.350  Con  Sud 

.31 

,29'/t5 

.2944 

1,650  Con  west 

3.60 

3.. 50 

3.50  ! 

.1,300  Cop  Corp 

.21 

.18 

.18  1 

3,683  Cop-Man 

.09 

.08 

.08% 

9,533  Coprand 

1.20 

1.16 

1.18 

0,250  Coulee 

.27 

.25 

25 

0,350  Cournor 

.07 

.nRi'- 

.07 

1,100  Cowich 

.50 

.30 

50 

950  Craigmt 

3.80 

3.60 

3.6') 

1,400  Crestaur 

.09 

.09 

.09 

1,200'Croinor 

.08 

.08 

.08 

2,700;Crowpat 

.08 

.08 

.08 

9,000  Cusco 

.05'% 

.05 

.05 

6,106‘Daering 

.12 

.12 

9,100  D’Aragon 

.28 

.25 

.26 

2,125  De  Coiir 

.11'% 

.11% 

.11% 

3.0CO  Deer  Horn 

.21 '/i 

.20 

.20 

0,733  D’EJdona 

.09 

.08% 

.09 

1,300  Delnite 

.46 

.46 

.46 

8,230  Dome 

20.75  19.75  20..50 

650!D  Magnes 

7.50 

7.37 

7.50 

1,000  Donalda 

.07% 

.07 

.07 

4.880  Duvan 

.13':' 

.13 

.13 

3,100  E  .Amohi 

.07V2 

.07 

.07'  2 

7,7.50  East  Mai 

1.55 

1.45 

1.53 

5.550  East  Sull 

1.57 

1.54 

1.55 

3,750'Eldcr 

1.37 

1.15 

1.31 

5,500  Eldrich 

.18 

.16 

.17 

0,000  El  Sol 

.07'% 

.06 

.06% 

2.600  Eureka 

.30 

.27 

.27 

4,513  Falcon 

29.00  28.00  28.75  1 

3.400  Faraday 

.71 

.71 

.71 

4,620  F’west  Tung 

.09 

.08' 2 

.08Va 

3.250  Fatima 

.55 

.51 

.53 

1,000  Francoeur 

.06 

.06 

.06 

0,135  Frobisher 

1.65  1.40 

1.60 

20  Do  debs 

85.00  85.00  85.00 

6.000  Gaitwin 

.06 

.05 

.03 

2.402  Geco  Mines 

16.25  15.25  16.00 

4,200  Cenex 

.11 

■  lO'j 

.10*9 

fClosiof  quotations.  March  22.  1960) 

High  Low  Close  fSalea  Stock 

.35  .30  .34  I  3.000  McMar 

.07%  .07'/i  .07'/^  I  59,600  MeWat 
3.55  3.20  3.35  |  1,000  Mentor 

.68  .65  .68  29,100  Merrill 

.41  .38  .40  8.000  Meta  Uran 

.05  .05  .05  15.400  .Midcon 

12.75  10.50  12.75  4.370  Midrim 

.25  .25  .25  68.207  Milliken 

.21  .20  .20  2,700  Minda 

.08%  .08  .08  180  Min  Corp 

.60  .56  .56  4,500  Min-Ore 

.56  .32  .32  600  Moneta 

.19  .W/i  .18%  45.059  Mt  U’right 
.18  .14  .14  3.400  Multi-M 

.05  .03'%  .03%  6,300  Nama  Cr 

.80  .71  .80  10.800  Nat  Expl 

.08  .07%  .08  16,100  Nealon 

.40  .36  .40  7,000  Nes  Lab 

1.44  1.30  1.44  l.SOO  New  Alger 

.06  .06  .06  600  New  Ath 

.10>/2  .10  .10%  38.000  New  Bid 

.08%  .08  .08  6.600  New  Cal 

.13  .11%  .nvi  5.000  New  Delhi 

2.65  2.61  2.63  24,215  N  Dicken 

.27  .25  .26  11,450  N  Goldvue 

.08  .08  .08  7.000  N  Harri 

1.45  1.40  1.45  19.000  New  Hosco 

.46  .43  .43'/s  7,125  New  Jason 

.15  .13'%  .13%  17,500  N  Kelore 

,19  .17  .18  11,825  Newlund 

.10  .10  .10  21,900  N  Man 

.60  .56  .60  242,100  .N  Mylama 

.28  .28  .28  2,000  Newnor 

.74  .70  .71  3,500  New  Rouyn 

.14%  .14  .14%  2,040  N  Senator 

,11  .10  .11  5.900  Nickel  MS 

.35  .32  .52  1,250  Nick  Rim 

.09'%  .07  .09%  1,450  Nipis.sing 

,14  .13  .14  14.000  Nisto 

.06  .06  .06  7,100  Norbeau 

.46  .44  .45  1.000  Norgold 

.06V:i  .06  .06  29.000  Norlartic 

3.50  5.30  5.30  3,925  Normetal 

.44  .43  .44  6.800  Norpax 

3.40  3.25  3.40  1,000  Norsync 

.09  .08  .08  20.634  N  Gate 

1.90  1.82  1.82  21.675  N  Coldstrm 

.071%  .07  .07%  5,199  N  Coldcrt 

.07  .07  .07  2,500  N  Rank 

.15  .14  .14  30,017  Northep 

14  .12'/a  .14  1.319  Do  wts 

4.90  4.60  4.63  North  Can 

4.12  13.63  13.63  9,000  Norvalie 

.06  .  06  .  06  1,250  Nudul 

.30  .28  ,28%  1,000  O’Brien 

.60  .55  .55  3.000  Oka  Rare 

.15  .14  .'4  2!300  O’Leary 

.26  .23  .25  12,940  Opemiska 


6,000  Ormsby 
4,400  Osisko 
8,030  Pamour 
6.200  Paramaq 
700  Pardee 
300  Patino  M 
1,600  Do  wls 
1,265  Pato 
17,297  Paymast 
2,500  Pee  Expl 
38,160  Peerless 
12.600  Perron 
7,260  Pick  Crow 

11.500  Pitch-Ore 
475  Placer 

45.535  Portage 
2,050  Pow  Rou 
1,755  Premium 
9.895  Preston 
22.894  Pronto 

4.500  Pros  .Air 


High  Low  Close 


.38'%  .3r% 
.14  A4/» 


.26V3  .26»i  .26% 
.10  .08%  .09 

.37  .36  .36 

.10'%  .10  .10 

3.05  2.90  2.97 

.05'%  .05  .05’/i 

.11%  .10  .11 

.75  .67  .67 

.07  .06  .06V^ 

.10  .08'%  .09 


.07  .  06  .06% 

.04'%  .04'%  .04'% 


1.05  1.04  1.05 

.05'/2  .05'%  .05'% 


3.10  3.00  3.10 


.13  .12'%  .12% 

5.80  5.50  5.55 

M4  .98  1.08 

.06%  .06  .06 

.27  .25%  .25% 


3.25  3.20  3.25 

.26  .24  .25 

2.85  2.65  2.70 

.21  .19  ,20 

.13%  .12'%  ,12'% 
.24  .21  .22 

.18  .17  .17 

.88  .85  .85 

.05'%  .05%  .05'.  a 
11.37  11.12  11.37 

.73  .67  .68 

.35  .35  .35 

.3.25  2.95  3.10 

4.20  3.70  4.20 

2.9.5  2.57  2.94 


8.650  Quo  Chib 
7,100  Que  Cop 
19.000  Que  Lib 
895  Que  Lith 
800  Que  Man 
7,315  Q  .Metal 
15.000  Qunston 
2,296  Quemont 

38.100  Radiore 
1,000  Rainville 

13.100  Rayrock 

17.500  Realm 
750  Reeves 
400  Re.nabie 

24.750  Rexspar 
4.200  Rio  Rup 
1.000  Rix  Athab 

9.500  Roche 

64.100  Rock  win’ 
1.100  Rowan  Cons 
5.6991San  Ant 

28.622  Sherritt 
242  Sigma 
5,700  Sil  Miller 

8.500  Sil  Stand 
.5.280  Siscoe 
8..')00  Slocan  VR 


3,660  Do  wts 
4,395  Stanrock 


2,500  Sturgeon 
9.000  Sud  Cont 
16,600  Sullivan 
4,200  Sunburst 
2.825  Sylvanite 
8.4C0  Taurcanis 
8,705  Teck-H 
9.150  Tcma'.’ 
1.060  Territory 


6.500  Torbit 

1 .500  Towag 
3.733  Trans  Can 
2,050  Trans  Res 
8.595  Triad  OU 
1,000  Tribag 
2.675  Trin  Chib 
4,000  Ult  Shaw 


.22  .20  .21 

15  .14^2  .141.^ 

.04  .03%  .04 

2.70  2.67  2.68 

.11  .11  .11 

.48  .45  .48 

.13  .12%  .12% 

10.12  9.00  10.12 


1.50  3.55 

1.90  1.90 


10.87  10.30  10.50 


1.63  1.62 

.14%  .14 


.J4',2  .14'%  .14'% 
3.25  3.00  3.15 


1.513 

U 

Mining 

.20 

.20 

20 

7.020 

U 

.Asbestos 

3.95 

3.60 

3.90 

4,560 

Un 

Keno 

5.90 

3.60 

5.60 

3.125 

In 

Fort 

.20 

.19 

.19 

7,330 

Upp  Can 

1.11 

1.08 

1.10 

730  Cont.  Can. 
300  i  Deere 
4,527 


43  IJohns  Manu.  53  ]  St.  Regis  Pap.  44*91  Woolworth  63 
43',9'Kennecott  77*9|Schenley  26'9  Youngstown  S  117 

CALGARY  OirOUO^^^^ 


100  j  (Supplied  by  Jat.  Richardson  &  :ons) 

n'lnnl  Bid  Asked  C  Fortune  3'/2 

1,263 YP  250  ,C  Kodik  85  90 


16%  15'/i  W/4  +  IVk 

3.75  3.50  3.50  . 


2.56  2.00t  .80  Cons,  Paper 

0.03t  .  Cons.  Text. 

1.85  .95  .25  Consum.  Gas 


95  60  ,  60  60  60  —20 

32  30  ..1  30  30  30  . 

I  20  17  I  4.3]  18'%  17%  17%  —  % 

I  44A4  36Vii|  5.3;  38V4  37'/4  38  +  % 


.75t. 

1.23t  .75t 


2.161  1.60 
5,804  13.67t  2.75 

.  0.50 


.20 

Moore  Corp, 

43®% 

35*9 

2  2 

38y4 

36®4 

38^4 

.25 

Morgan,  H. 

34 

29% 

3.3' 

1.19 

Do.  pfd. 

91 

87'/9 

5.41 

88 

88 

88 

.23 

Mt.  Ryl.  Rice 

23 

19 

6.OI 

21 

21 

21 

+ 

*9 

.20 

NAT.  DRUG 

16*4 

13’/. 

5.5| 

14^4 

13% 

14*4 

V. 

.15 

Do.  pfd. 

16% 

13 

4.6 

13’/. 

13% 

13% 

+ 

*4 

.30 

Nat.  Groc. 

22 

20 

3.0 

.75 

Do.  pfd. 

27*4 

25’', 

s.sj 

25Tii 

25*9 

.12 

Nat.Hose’B’ 

4.00  3.00 

6.3 1 

3.00 

3.00 

3.00 

20 

.20 

Nat.  Stl.  Car 

ISV. 

12% 

12% 

12*9 

12% 

... 

Vi 

0.40 

Nat.  Trust 

51'% 

49®i 

3.2’ 

.50 

Nfld.  Light 

52 

45 

3.9| 

.30 

Neon  Prod. 

17% 

1.5 

4.0I 

15 

15 

15 

'/9 

.35t 

Niag.Wire'A’ 

12’'« 

11 

11 

11 

n 

.35t 

Do.  ‘B’ 

11*-. 

10 

.  I 

10'% 

10% 

lOVa 

+ 

*9 

1.00 

N.W.  Util.  p. 

72 

6913 

5.71 

71 

71 

71 

.50 

Noranda 

48' 3 

40 

4.9‘ 

41 

40 

40^8 

... 

% 

Nor.  Ont.  Gas 

16% 

13% 

.  1 

13'% 

I3'9 

13'/8 

.15 

North  Star 

35 

22*4 

. 

34% 

34I/V 

34>/i 

... 

.15 

Do.  A 

19-H 

18''/ 

3.2 

19>/s 

19'/k 

19*9 

+ 

1.25 

Do  pfd. 

46 

41 

6.01 

42*4 

42 

42 

V4 

.80 

N.Q.  Pow. 

25'.a 

24% 

4334 

6.41 

25 

24% 

24% 

.68 

Do.  pfd. 

44% 

6.4' 

43% 

43% 

43*4 

*4 

NorthId.  Util. 

15®4 

15*2 

•I 

ans  Alas  Knf  80  Claybar  13%  17 

Aldina  2'/4  4  IComMin’l  14  16 

Barrons  3®4  4  iDomMin’l  1%  2 

Bas  Leduc  3  53/4‘Edoran  3'/3  4’ 

’«  Bata  4%  .  (Gateway  2  3 

Bl  Crown  30'/4  31  Kenarc 
11  SO)  Castles  11%  13  'Keno 


(Closing  quotations.  March  32.  1960) 

Leamac  4  5  'Ranchman  8  1 
Led  Calm  5'%  6*/2  Renfrew  3  : 

Merit  Oil  M  58  Jsaige  OU  68  7, 


A  16  I  Merland  11 

1%  2  ■  Mill  Crk  9 

3'/3  4%  NRidgewy  6 

2  3  (  N  Cont  1 


Share  3V4 
g  Silver-City  2 
Ij^'Transfield  2V4 


1%  3%I  N  Richfld  3'%  4%|Turner  V 


7®4|W  Warner  3 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  St  Co.  Inc.l 


(Closing  quotations.  March  22.  1960) 


Bid  Asked  Cousins  E  U 
25  Alexan  Bldg  C  12  Crown  Life  nc 

150  Ang  C  Tel  AC  27  29  Cuban  S  Sus 

1,040  Beauhar(iois  Pr  15  Daily  Mirror 

Do  L  H  Pow  .10 
Bor  Floor  23 

no  BC  Sugar  .  28  30  R  ^ 

15  Brit.  P.  Carpet  45  . 

275  Brit  Am  Assur  100  110  Essex  Pack  t 

5  Brockville  T  62  68  Excelsior  L 

3  841  Can  Delhi  P  . .  5*.  6  Galt  Brass 


.15  OCEAN  CEM 


27.05 

5.50 

1.37*9 

Do.  ‘B’  1 

103 

99  5.5* 

100 

99 

2.36 

1.50 

.37*9 

Cons.  Glass 

29 

22  6.5; 

23 

22 

1.53 

1.10 

Corby  *A*  1 

18% 

16%;  6.5' 

17% 

mi 

1.53 

1.10 

Do.  ‘B* 

18 

16%  6.5| 

17% 

17 

1.01; 

.80t 

.27%  Cosmos 

13 

12  i  6.7] 

13 

12 

0.09d 

.16 

.02 

Craig  Bit  |: 

2.00 

180  j 

1.18 

.28% 

.10 

Crain  ! 

22Vi 

18%  ..1 

19% 

18Vi 

5.9i; 

2.00 

1.25t 

Crown  Cork 

53 

52  3.6' 

2.14 

.80 

.50 

Crown  Trust  | 

29 

25  1  3.2 

0.78; 

.60 

Crows  Nest 

16'% 

15%'  3.4| 

mi 

16Vi 

2.76 

1.80 

.45 

Cr.  Zeller.  I 

50\i 

41  1  4.1 

42’% 

41 

1.05 

1.00 

.50 

Do.  'A'  1 

19'% 

mil  ..| 

18% 

18Vi 

45  4.70  l.S5t  .50  Ogilvie 

215  182.80  7.00  1.75  Do.  pfd. 

+05  1.79  1.20t  .45t  Ont.  Loan 

45  1.75  1.40t  .65t  Ont.  Steel 

5J5  125.37  7.00  1.75  Do  Pfd 


I  46*9  40  !  4.8  42  40  40 

140  130  5.4  130  130  130 

29  27*4  4.41  27'4i  27', 4  27'/4 


3.841  F  ■  5' 

5,212  Can  Fire  Ac  20 

85  Can  Indemnity  20 
10  r  Mot  I, amp  16 

175  Cole  Coll  A  '20 

149  Do  B  20 

15  Colonial  S  275 

.  Commcrc'l  Life  32 

Cawthra  A  U  32 

-  A  W  Chase  U  50 

Cons  Theatre  .A  7' 

.1  Do  'B'  .  6 


Cuban  S  Sugar  2.00 
Daily  Mirror  A  1.50  2.00 

I)et  Int  Bridge  19 
30  D  of  C  G  Insur  55 

Eastern  Trust  26  28 

^0  Essex  Pack’d  1 

68  Excelsior  L  165 

6  Galt  Brass  90 

G  Br  &  C  C  21  33 

Gt-West  Life  ..  310  320 

18  Guar  C  NA  300 

Halifax  Insur  .  18 

••  •  Hudson  Bay  25%  26' 
••••  Imp  Chem  Int  8  8' 

Int  Holdings  27  29 

55  Laurent  6  pfd  20 


8'2  I+dn&Can  A  pf  43 


10  Monarch  Life  30  60 

162  169  McCarthy  M  A  3 

,  00  Do  B  20 

50  2.00  ^  59 

iO  N  Life  Assoc'n  515 

55  NB  Telephone  11*9  IVA 

26  28  NS  Trust  17 

1  Oland  Brew  A  16 

J05  Ont  &  Que  RIy  90  .... 

90  Rob  J  A-  W  pfd  11 

21  23  Sherbrooke  Tr  '200 

310  320  La  Sauvegarde  75  .... 

300  . .  Sovereign  Life  215  225 

Strategic  M  10  11 

25*9  26*9  Stand  Fuel  pfd  33  37 

8  8!.  Stew  A  Lloyds  6  6*4 

27  29  Tor  Gen  Inv  22  25 

20  Waterloo  .M  8 

43  West  L  20  pfd  97 


175  185  'Westcoast  T 


1.60t  .90 

2.451  .75  .  .  Paton  Mfg.  | 

7.57t  1.40  ...  Do.  pfd.  | 

0.88  .50  .  .  Paul  Ser.  Sir.  | 

0.56t  . .  Pembina 

25.05  ;  2.50  .62*9  Do.  pfd.  I 

3.22;  1.80  .45  Penman's  I 

63.93t  6.00  1.50  Do.  pfd.  | 

2.76;  .70t  .25t  Peoples  Cr.  I 

76.82;  6.00  .  Do.  pfd.  I 


13.98;  3.00 
0.77;  . 


DAVID  Fr.'A’  I  45 


Ont.  Steel  24  21  6.5,  21*4  21 

Do  Pfd  1  121*4  121  I  5.5; 

PAGE  HER.  I  29  23*9  ;  3.31  27  25 


3.09  1.70t  .30  Dist.  Seag. 

1.74  l.OOt  .40t  Dorn.  Bridge 


31'.4  27*,  6.0  28*4  28!i 
21  17*4  5.5  18*4  18 


8.6Sd 

2.01;  1.00 

1.02;  .20 

I6.23;  1.32 
0.91  .10 

1.10;  1.00 
1.52;  .60 

3.76  1.20 


1.16*  .40 

5.3i;  2.50 
1.06  .85 

4.181  1.25 
1.61  .57*4 

37.43  1.00 

1.031  .60 

152.521  7.00 
1.47;  .75t 

4.45  1.50 

0.97  .50 

112.59;  3.75 


...  Dom.  Coalpf.  (4.25  3.00  .  .... 

.50  Dom.  Corset  |  17*4  17  !  5.7  — 

.19  Dom.  Dairies  j  11  9'/4 ,  4.0'  10 


76.821  6.00 

1.421  .70  .40  Photo  Eng.  I  16*4  13',j:  ]  15',9  15'/i  I5',9  . 

2.531  2.00  .  Power  Corp.  |  55'/4  47  |  4.2  47*4  47  47  —  1*4 

18.341  2.25  .56  Do.  1st  I  42*4  40'/9  5.3  42V4  42*4  42*4  —  Vz 

16.161  3^1  .75  Do.  2nd  |  66  64  1  4.6|  . 

^  Prem.  Iron  14.35  2.95  I  .1  3.15  2.95  3.15  +.20 

14.721  8.00  4.00  Prem.  Trust  ;  155  155  I  5.2  155  155  155  . 

2.521  2.00  1.00  Price  Bros.  1  47  38*4  5.1'  39*4  38',4  38*9  —  I'/x 

114.621  4.00  2.00  Do.  pfd.  |  84  72'4  5.11  IS'A  78*i  78*9  —  *j 


.40  Photo  Eng. 

Power  Corp. 
.56  Do.  1st 

.75  Do.  2nd 

Prem.  Iron 


31  28  '  6.4 

102  100  '  6.0 

24*4  19*91  3.6 
95  95  '  6.1 

16*9  15*2: 

55'/9  47  I  4.2 


:  8  VA  8 

6.3|  40',9  40'/i  40',9 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  March  22,  ISfiO) 

Govt,  of  Canada:  C  Chem  71  88  91  Pac  Pete  5  77  88 

issues:  Bid  A(Aed,C '"<*us  5*4 ]77  95  97  ,Shawin  5*2  72  103 


.87 

Do.  pfd. 

24®4 

22 

•1 

Dom.  Elect. 

9*9 

7*z 

8 

7'/a 

8 

+ 

«/9 

310 

Dom.  Eng. 

19 

16 

6.1I 

16*9 

16*9 

16'/9 

150 

.15 

Dom.  Fabric 

12 

10 

6.0] 

.70 

Dom.  Fdry. 

52 

43*, 

44*4 

43*9 

43% 

*4 

3,937 

2.25 

Do.  pfd. 

99 

97 

4.6t 

98 

98 

98 

75 

.55 

Dom  Glass 

90 

75 

3.4| 

77 

75 

77 

-1- 

1% 

325 

.17*9 

Do.  pfd. 

14 

13 

5.2, 

13*9 

13 

l3Va 

1,915 

Dom.  Magnes. 

734 

6’4 

7*9 

7*» 

7*a 

550 

.50 

Dom.  Oilcloth 

40 

35 

5.81 

38 

37 

38 

•4* 

1*9 

310 

Dom.  Scottish 

33*4 

31*9 

4.II 

31% 

31*9 

31Vi 

20 

.62*9 

Do.  pfd. 

4P4 

40 

6.0 

41 

40 

40 

10 

.10 

Dom.  Stl.&Cl. 

15*9 

12'/. 

12% 

12‘/4 

12Vi 

®4 

265 

.31%  Dom.  Stores 

51*4 

41 

2.7: 

48% 

451/4 

48®4 

+ 

3*. 

5.128 

.30 

Dom.  Tar 

16'/4 

13*9 

4.1' 

14'% 

13% 

14 

11,140 

.50 

Do.  pfd. 

]9®4 

18 

5.31 

19% 

18% 

18% 

Vi 

2,450 

.15 

Dom.  Text. 

10»'4 

8% 

6.5! 

9*x 

9 

9 

— 

*9 

2,277 

1.75 

Do.  pfd. 

123 

110 

5.6 

.30t 

Donohue 

16 

13*9 

5.3 

14 

14 

14 

725 

.37*9  Dow 

43'/i 

45 

3.3, 

45 

45 

45 

270 

.20 

Dupont 

26 

20 

2.4; 

21*4 

20®  4 

21 

— 

*« 

4,613 

.93*4 

Do.  pfd. 

75 

74 

5.0I 

74% 

74% 

74'% 

— 

% 

50 

2.52t  2.00  1.00  Price  Bros. 

14.62t  4.00  2.00  Do.  pfd. 


Prov.  Trans. 
.63  Do.  pfd. 

QUE.N.  GAS 
.40  Que.  Power 

.43  Que.  Tel. 

.55  Do.  pfd. 

.30t  Quinte  ‘A’ 


72'is  5.11  78»%  78%  78V2  —  % 


I  14%  13>%'  7.0  14  14  14  . 

1  41  40  I  6.31  40^i  Am  40a«  . 

j  18  15  I  I  l6»/i  15%  16Vi  +  1 

36  33'%  4.8'  34  33%  33%  .  . 

33*/2  30V2^  2.8  31%  31%  31%  —  % 
20  17  5.8'  . 


.07*2  .07'.9  Reitman's 
.07*2  Do.  'A' 

43.991  4.75  1.19  Ry.  Alum.  p. 


11.88  7.00  1.75 

1.00  .25 

1.65  1.60t 

5.881  1.50  .37 

25.991  1.00  .25 

1.791  1.20  .30 

e.S6t  .42',9  .12 


EASTKOOT.  I  8*9 
.00  1.75  Do.  pfd.  I  115 

.00  .25  EasyW  pfd  17'.4 

60t  Ec(».  Inv.  39*9 

.50  .37*4  EddyPap.'C'  68 

.00  .25  Do.  'A'  68*4 

.20  .30  Electrolux  20' 9 

.42',4  .12*4  En.  A  Ht.'A'  10 

Do.'B’  5*4 

iwi  .90t  Equit.  Life  54 


1115  115  '  6.1|  . 

'  17'.4  16  I  5.91  17*4  17'4  17'. 

!  39*9  35*9 :  4.3  37*s  37*.  37*b 

I  68  53  2.8  ‘  53  53  53 

I  68*4  52  !  1.9:  52  52  52 

1  20' 9  16*4  7.11  17  17  17 


2.34dl  Do.  'B' 

2.271  .80  .25  Robertson  M. 

.45  .30  Do  2n<l  pfd 

1.531  .80  .20  Robinson  L. 

1.00  .25  Do.  pfd. 

0.61  .40  RoeA.V. 

41.57  5.75  1.43*4  Do.  pfd. 

3.95  1.00  .501  RoIlanU  'A' 

3.55  .60  .40r  Do.  -B' 

44.61  4.25  1.06*4  Do.  pfd. 

0.64dl  . . .  Royalite 


RAPID  GRIP  I  15*9  13*4  4.2 

Reitman's  |  16*4  14  |  .  | 

Do.  -A'  I  15  12  1  .  I 

Ry.  Alum.  p.  |  81*4  80  I  5.8| 

Riverside  'A'  I  7*9  7*»i 

Do.  'B'  I . ' 


3  necoi  98  3*452  79 

H-i  Dec  62  100^1100%^^“  lL\  LZ 

■  sAft  4  Dec  63  98  98»%  ^  SS 

n-  TTe./.  CA  01  O')  COHS  DCHlS  c  62  96 

ar  Cr  Fonc  o'V?*  90 

Rpc  sS  Sal*  Dom  Sirs  5'.9,  76  91 

3  ,554' 4  Dec  72  87*9  sav-lDom  Tar  5*4/78  87 

■  -  3'4  Dec  76  77  78  Gen  Mot  4*4  68  88 

i'A  Dec  83  87'/4  88*4  Imp  Oil  3/69  79 

L  3  perp.  67  68  Ind  Acc  5*9  78  90 

CNR  4  81  82  83  Loblaw  G  6'77  96 

„  CNR  5'/9/64  99*9  100  Lurado  Ur  6,  62  88 

CNR  5*4  85  99*s  100*9  MassFer  4*9,76  80 

3,231  „  .  .  ,  MillikenUr  6/62  96 

240  Provincial:  iNStarOil  5*4  77  90 

45  Alta  Tel  4*4/78  78*9  0'/9|Rey  Aim  5*4  78  92 

.  .  BC  Power  3 '82  85  87  st  Law  Cp  5 '78  86 

.  Manitoba  6  80  99'-4  Simpson  4*4 '73  88 

N  Bruns  3*9  65  87*4  89*4ls(gn  jjf  5i4,/62  92 


91  Pac  Pete  5  77  88  93 

97  Shawin  51-4  72  103'/3  105*9 

82  Simpsons  5 '76  121  127 

81  Simpsons  5''4  79  101*9  103'9 

88  mad  on  4*1  71  78  80*+: 

98  WCoastT  S'/X  68  76  79 


N  Bruns  5  79  88 
130  Nfld  6*4/80  97 
800  N  Scotia  3*4/65  86 


5 '79  88  90 
3  65  86  88 
6  79  101*4  102* 


Stan  Ur  5*4. 63  76 
Steinbgs  5'/4/73  89 
“8  TraderF  5*4/74  92 
??  TCP  5.85 '87  83 
,  'WestonG  5*9/71  87 


tint  Hydro  4/66  89',9  91',9  Convertibles: 


u  I  Utility  Bonds: 
m  Ang  Can  T  6/83  94 
™  lAvalon  T  3*9,66  82 
98  Bell  Tel  3*4/79  75 
81  Bell  Tel  6*4  78  100 

92  !  Bowater  3*4/80  75 
98  iBrazTr  4*4,70  80 

91  BC  Elec  3*4/69  82 
"2  BC  Elec  5*4/77  91 
98  BC  Elec  5*+  88  84 

93  BC  Tel  5*4  83  88 
9+  CaIgPow  3*4/72  78 

88  Clin  Elect  4  68  79 
90  CWN'atG  5*4 '83  89 

94  Consm  G  5*4/77  94 
79  GtL  Pow  5*4 '77  90 

92  Inland  NG  6/62  92 

95  MaritimEl  4/75  78 
85  NfldLiP  4%/74  81 

89  NfldL&P  5%/78  89 
NONatG  5% '82  83 
(Nor  Tel  5'%  78  90 


ise  49^8  3,900  Geo  Scien 

7,275  Gnt  Maset 

I  S  117  930  Giant  YK 

-  2.000  Glacier 

3.064  Glenn  Uran 
1,000  Goldale 

27.200  GF  Uran 

►  iQCAk  18,266  Goldray 

..  i»Du»  3.800  Granduc 

8  11  16,(>00  Greyhk 

3  3V2  27,312  Gulch 

M  7s  3.700  Gulf  Lead 

Ui  4  121,413  Gunnar 

*  24,540  Do  wts 

2.  ^  1,000  Gwillim 

2V4  4  66.775  Hard  Rock 

..  18  4.500  Har-Min 

3  10  4.000  Hasaga 

- 8.100  H  of  Lakes 

7,000  Headw’ay 
13,000  Heath 
100  High-Bell 
•  iQAA)  2,707  Hollingcr 

’  1,100  Hoyle 

30  60  LOOO  HiKli-Pam 

3  .  ,  2,997  Hydra  Ex 

20  , , .  1,000  Inspiration 

57  59  8.000  Int  Moly 

20,300  Irish  Cop 

i?;6?o”!sT 

19.200  J  Waite 

4®  4,800  Jacobus 

^  —  2,500  Jaye  Expl 

II  ....  15,000  Jelllcoe 

00  4.650  Joburke 

75  y  ’  ’  4,867  Joliet 

15  235  *'  6,.500  Jonsmith 

,,  12,732  Jowsey 

„  500  Kenville 

£  18.027  Kerr  Add 

**  ®  ■*  176.400  KUembe 

22  25  240.300  Do  wts 

8  4,200  Kirk  Min 

97  1,200  Kirk  Town 

14V4  14%  2,187  Labrador 

—  ■  ■■  3,700  Lake  Cin 

2,115  L  Dufault 
3.000  Lake  Ling 
1,000  1  Osu 

3,388  L  Shore 

\  9,800  L  Wasa 

'  MOOfLa  Luz 

4.419  Lamaque 
i  0-1  4.050  Langis 

f9 

rl  TO  L  L  Lac 

”  49.050  Lorado 

9.200  Do  wts 

M  96  5.300  Louvicourt 

\2  17,600!Lyndhst 

^5  77  2.450  Macassa 

H)  102  9.300  Macdon 

75  77  8,000  Macfie 

)0  3,300  MacLeod 

)2  84  16.315  Madsen 

93  10,500  Magnet 

4  86  10,340  zMalartic 

18  16.790  Maralgo 

(8  80  6,000,  Marcon 

rg  82  48.090  Maritime 

19  91  40.100  Martin 

96  6.500  Matatch 

10  93  4,600  Maybrun 

12  94  3,250  McIntyre 

'8  80  I  13,300  McKen 


900  Vandoo 
iHii  2.545  Ventures 
1,800  Violam 
5.630  Waite  Am 
9,400  Weedon 
11,300  W  Malar 
2?.,  i  32.500  W  Surf  A 
!  70.,375  Willrny 
400  Do  wts 


1.10  1.05  1.05 
.02Vi  .02  .02 


3.4.53  Wr  Harg 
.02  ^  12.600  Yale  Lead 

•08%  4,000  Vellorex 

05  7,436  Yk  Bear 

'•S'?  30.250  Young  HG 

•26  4,104  Yukeno 


.05'%  .05', 3  .05'%  11,450  Zenmac 

.16  .12  .14%  5.50Bulolo 

.06%  .08  .08'/U  100  Gaspe  Cop 

.18'%  .19 


.04%  .04%  .04% 
24.00  23.50  23.84 
1.50  1.41  1.41 

6.15  6.00  6.10 

.05%  .05  .05 

.05  .04'%  .04'% 


.10’%  .10  .10 
.10%  .09', i  .mi 
1.37  1.27  1.33 

.18  .16  .16'^ 
.08  .07',i  .07% 

1.04  1.00  1.04 


.22'-3  .21'%  .22 
4.25  4.20  4.20 

20.00  20.00  20.00 
2.85  2.80  2.8.5 


1.50  1.50  1.50 

24.50  23.37  23.87 
3.00  3.00  3.00 


CAN.  STOCK  EXCHANGE 

(Closing  quotations  Tlarcb  15.  1960) 

High  Low  Close 
Uscope  exp . 13‘'i  .12'%  .12Vj 


,'2?'’^  .'2n  .'1,'“'  . 

1.33  1..0  1..3  Barval'ee  . 04' 

^'22  -il  Bateman  Bay  ..  .28 

'2?  '2;  '22  ’  Beatrice  R.L.  ..  .04 

.'22  .'22  .'22  Bcllechasse  ...  .38 

*'+2  ^'22.-  *'22,  Belle-Chib . (M' 

'22  '’  '2s'’  Bornite  Copp.  .  .0(> 

'22  ’  ■22.'  22  Burnt  Hill  Tung.  .18 

•22  '22  ’  '.22.  Canuba  Man.  .06 

til  Carbec  .Mines  .06 

Chcmalloy  Min.  .  2.30 

•3”  *32  Chess  Min . 05' 

„.'22  .„'22  Chipnian  Lake  .05 

'2'22  ^2  "22  ^2'22  Cleveland  C . 07 

’'22  *'22  '^'-2  Cons.  .Monpas  .03' 

•“  •"  Dolsan  . 06' 

'22,.  '22,/  '22,.  Fab  MeUl . 13 

.09%  .09%  .09Vi  pano  Min  03' 

24. W  22.M  23.25  Llden  Age  :.  ;44 

■Jj  It  li  Haitian  Copper  .  .05 

•”'1  Inter  Ceramic  .  .12* 

•"L  'VI,.  Kontiki  . 04* 

,•22''’  .'22^  Lingside  . 04 

^'22  ^'2?  Mid-Chib . 15 

iil  160  tin  » 

3  40  Ifs  US  ” 

7,  7ft  7,  Monpre  . 22 

■22  ,2  +2  N-  Formague . 12 

,  7-  ,’ja  New  Jack  Lake  .  .03 

07  M..,  07  Santiago  .  .04* 

M  03  Vinray  .09 

1.84  1.80  1.80 

tyn  nn  NOCdHa  ...  .06/ 

M*.,  W  04 

:o6  :oi*7  :o3*9  12 

.15  .13  .13*5  Paudash  . 10 

2.65  2.60  2.61  ;?? 

.21*9  .20*j  .21  P'**  Dold . 0., 

n=  n=  03  Pore.  Prime  ...  .Oo', 

iTe  I'.OS  lio?  Ox^bec  C<,b .  3.50 

3.13  3.00  3.13  0"®-  Smelt . 12* 

.07  .06'-,  .06'.9  Bed  Crest  . 04 

Og  02  89  Roberval  . 36 

'13  'i2  ;i3  St.  Law.  River  5.35 

.09  .08  .118  South  Dufault  .20'/ 

.87  .84  .85  Standard  Gold  .08 

.31 ‘2  .30  .30*9  Tazin  Mines  .09 

.07*5  .07  .07',  Tib.  Exp  .08 

.10  .09  .10  Virginia  Min.  .07 

26.84  25.50  26.37  Wendell  Min.  .03'/: 

.21  .19  21  Westville  .04 


13*4  13*9;  6.5,  . 

1  15''.  15  6.5' 

I  6*'.  5*.  5*9  3*9  5' 

I  81*9  70  7?  70  70 

I  35  30  I  3.8  32*9  32*9  32' 

I  37%  34'%]  2.3:  . 


0.64dt  ... 

9.S7dt  1.31%  .33 
1.40;  .60  .15 

0.40;  .60 


Royalite  19.50  6.85  8.> 

Do.  pfd.  18'^  17  j  7.3  18 

Royal  Oak  'A*  |  1034  10% 

Russell  Ind.  t  12  9W  6.0*  10 


8.60*  8.30  8.50 
7.3  18  18  18 


ST.LXEM.A. 
.50  St. Law. Corp. 
!.50  Do.  ptd. 


I  13*9  11*4  12  11*4  11*9 

1  18*9  15*«l  6.2  16*.  15*9  15*-, 

1  95  89  1  5.61  . 


150  Ont  Hyd  6'80  100*.  fOO*4Ubitibi  4*9 '66  94*9  96*9  Power  C  5*9/77  91* 

.  .  Quebec  4  62  95*9  96*4l;^lta  gtl  5  67  102  108  Que  N  G  5*4/85  83 

Quebec  4*.  77  89  91  iBrazil’n  4*9  '71  74'/9  76*9  Que  Tel  6, 77  95 

9,600  aue  Hydro  6  79  100*.  101*.  glee  6-84  102  104  Shawin  3'5.'70  81 

210  aue  Hyd  3*9  75  76'9  78*9 Delhi  5*9/73  89  91  Shawin  4*9/76  86 

700  Saskat  6  80  99*9  100*9  c  Pacific  4  69  83*9  85  Union  Gas  5/77  87 

Industrial:  Con  Petro  4  72  78  81  'Union  G  5*2/77  91 

+  0-1,  Abitibi  P  6',*  77  98  100  F  Dtil  5*4  '77  100*9  103  |  Rqai  Estate  Issnei 

AlgomaS  OV.  78  90  93  ICockshuU  5  68  89  94  .Branlfd  C  6/78  89 

Alta  Gas  5*9 '81  85  88  ;  Dom  Text  4 '66  tV/i  90  jEaton  R  3*9/68  83 

,054  Alum  C  4'/9/72  86  88  ;Greyhnd  5'/i'78  97*2  100*2  Eaton  R  5/78  87 

BA  OU  5*6/77  88  90  iHomeOil  5*9'71  91  94  iLobIwLP  5*9/83  90 

390  Can  Cem  5*'4/76  90  92  iHomeOU  6  75  97  99  SteinbergP  6/82  93 

5.467  C  Brew  5/83  86  88  InldCem  4'/2  76  87  94  ^ 

.  CB  Alum  5*4/80  89 


Union  G  5*2/77  91 

Real  Estate  Issues: 


VANCOUVER  STOCK  EXCHANGE 

(Supplied  by  Jas.  Richardson  A  Son,  (Closing  quotations.  March  22,  1960) 

LISTED  STOCKS 

Industrials:  Oils:  Giant  Mascot  .26  .27 

Bid  Asked; Cdn  Collieries  8.75  9.00  i 'K 
Alta  Dist  Ltd  2.30  2.40  jlnld  Nat  Gas  13.25  14.00  .Pacific  Nickel  .6.  .64 

Do  VT  1.75  1.85  Mid-W  Ind  Gas  1.50  1.65  Nat  Expl  .05  .06 

BC  Telephone  42.00  42.75  Peace  Riv  Pet  .23  .30  Quatsino  .16  .17 

BC  Turf  1.20  Vantor  Oils  .49  .50  silbak  Prem  .'>6  .27 


Do  VT  1.75  1.85 

BC  Telephone  42.00  42.75 
BC  Turf  1.20 

Capital  Estates  9.30  .  . 

Int  Brew  ‘B’  3.40  . 

Neon  Prod  15.00  15.50 
Pac  Coast  Ter  62.00  70.00 


Mines: 

Beaver  Lodge  U  10  .13 
Beth  Copper  .72  .75 


Westmin  Pap  32.00  33.00  Canam  Copper  .12 


t  Payable  N.Y.  or  Can.  I  Sun  Pub  ’A’  10.00  1100 


65  I  Nat  Expl 
^2  iQuatsino 
50  Silbak  Prem 
Sunshine  Lrd 

13  Taylor  Bridge 
75  [Trojan  Cons 

14  Vananda 
05  {West  Expl 


I 


I 


jNoranda's  1959 
Earnings  Up  On 
Copper  Prices 


jOffer  Rejected  By 
!W.  Canadian  O&G 


C.  D.  Wilson 


SJV.SM  •»*  A  cliiu  iii/u  ucii  1  CIO  vuiiuciiaakc  oiiu  ^  ,  '  .  , 

N.  W.  Territories.  Additional  other  natural  gas  liquids,  and 

wildcat  acreage  was  acquired  in  130.7  billion  cubic  feet  of  sale-  Adams  Uistillers  Ud.  in  i»S7. 
len  areas  and  exploratory  farm-lable  natural  gas.  UAlfJinnr 


Tfari  fnilfa  nfn»mt>fr  31 
1!IS9  1<)5I  ! 

*  »  i 

Oprr.  prnru  .  31.959.473  t.5.97S,.5IT: 

Net  rarninfi  .  11.433.171  9.41S..55S| 

e  .  3.5S  3.09 

■pllal  ...  3P.3l9.n00  11.399.«nfl 

3.13-1  1.13-1 : 

Higher  average  market  prices] 
for  copper  during  the  year  are 
reflected  in  annual  report  of  Nor-: 
anda  Mines  Ltd.  for  1959.  which 
.shows  healthy  gains,  both  in  op¬ 
erating  profits  and  in  net  earn-! 
ings  after  all  charges  over  fig-, 
ures  for  1958.  1 

Value  of  production  from  the- 
Horne  mine  last  year  was  $33.- j  ^he  F.nginering  Institute 
,879.030,  up  from  previous  yearsjcanada  has  announced  the  elec- 
production  of  $30,374,182  while  tion  of  GEORGE  .McKINSTRY;?  f J 'I;. 


Nickel  Mining  the  financial  times,  march  25. 1900 _ ^ 

Seeks  More  Ore  Costs  Cut  Profit  |0ffer  Rejected  By 

Another  six  months  will  he  re-  Amer.  Nepheline  |W.  Canadian  O&G 

quired  to  a.scertain  whether  the  _  i  _ 

Gordon  Lake,  Ont.,  property  The  annual  report  of  American  Directors  of  West  Canadian  Oil 
owned  by  Nickel  Mining  &  Smelt-  Nepheline  Ltd.  shows  slight  in-  ^  Gas  Ltd.,  it  is  announced,  have 

ing  Corp.  has  sufficient  tonnage! creases  in  both  physical  volume  that  the  negoti^ions 

.  ,  .  .  j  11  1  /  1  ,  between  a  group  of  their  share- 

to  be  operated  profitably,  said  and  dollar  value  of  sales  for  the  holders  and  a  prospective  pur- 

A.  W.  .lohnstone,  president,  I  year  ended  December  .31.  19.59.  chaser  have  resulted  in  an  offer 
Nickel  Rim  Mines  Ltd.  |  However,  co.st  reductions,  in-  being  received  for  their  shares 

Nickel  Mining  &  Smelting  isjcluding  reduced  interest  rates, ^  price  substantially  higher 
controlled  by  Nickel  Rim.  iwere  more  than  offset  by  higherlprfce.  stock-market 


Gt  Plains  Share  of  Pembina  ”59 

Output  to  Increase  in  1960 

Great  Plains  Development  Co.  outs  made  to  others  in  eight 
of  Canada  Ltd.  in  annual  report  areas. 

for  the  year  1959,  shows  a  gain  By  terms  of  a  development 
in  net  earnings  over  those  for  agreement,  report  says  com- 
Ihe  preceding  year  at  $577,053,  pany’s  share  of  production  from 
equal  to  58  cents  a  share  on  a  major  portion  of  its  Pembina 
stock,  as  compared  with  $483,410,  properties  should  increase  from 
equal  tot  49  cents  a  share.  Oil  18.75%  to  25.0%  before  the  end 
and  gas  income  was  little  chang-  of  1960.  Explorations  and  develop¬ 
ed  at  $2,370,584  as  against  $2,-  ment  expenditures  have  been  in- 
373.086  but  other  income  —  in-  creased  for  1960,  mainly  because 
eluding  profit  on  sale  of  securi-  of  drilling  and  plant  construction] 
ties  of  $7,388  as  compared  with  in  certain  gas  areas.  Income  is] 

$18,273  in  1958  —  was  higher  at  expected  to  be  sufficient  to  off-' 

$140,575  as  again.st  $93,845.  jset  expenditures.  I 

Net  working  capital  as  at  De-  During  the  year,  land  holdings' 
cember  31st  1959  is  shown  on  bal-| were  increased  by  86,310  net! 
ance  sheet  at  $3,002,864,  up  from  acres  to  685,008  net  acres.  Largest  I 

$2,527,679  with  current  assets  up  acquisition  was  in  the  N.  W.  Ter-  . .  .< —  —  —’I  jne  rmcinering  institute  ol*'r--,-— .  ,  ,  v-.  i  nr  V  .  ..  snraie  with  iHp  nm^no^tivo  wain. 

at  $3,629,261  from  $3,140,507  and  ritories.  C.  D.  Wilson  ,879,030,  up  from  previous  year-s!canada  has  annoLced  the  elec-! ^  J'®®''  ®"'*  ‘‘Su^e  of  fhe  comDan^  npr 

current  liabilities  of  $626,397;  At  December  31,  1959,  total  n  hac  hpcn  annoint  S30'374,182  while'tion  of  GEORGE  McKINSTRy!?®'^ 'J®!'"®”"®-  ^  $159,672.  Earned  .surplu.s,  in- asset  value  ^ar^’ the  high  cash- 

‘  Tomn^  ’®faiP  n  developed  and  prov^un-  ees‘  of  production  was  lower  at  DICK,  M  E.I.C.  of  Sherbrooke, rTa^.  eluding  the  amount  gained  by  dis-  flow  resulting  from  its  ^ opera- 

Company,  report  states,  con- ! developed  reserves,  after  deduc- ®“,  ' ite  presiaem  ana  senerai  ,  „ ,  ..o,-  Ouc.  and  .Montreal  Oue  as!^®°  5  mere  is  every  rta  posing  of  shares  of  an  associated  lions  Thev  have  afpnrrfjniriv 

tinned  to  concentrate  on  explora-ltions  of  interests  of  partners  and  ^  Thomas  Adat^  $1  .919,557  as  against  $14.39a,b65.  p  .j  for  the  vear  1960-61  ”  j  company,  was  brought  up  to  cided  to  decline  the  offer  ^nd  to 

lory  activity  in  Alberta,  although  royalty  interests,  were  12.45  mil-  Distillers  Ltd.  Mr.  Wilson  joined  Dividends  earned  from  subsi-'He  will  succeed  .I  ll  Hanna  ^233.793.  continue  to  DarticiDate  ^ 

some  mapping  work  was  done  on  lion  barrel  of  crude  oil,  5.94  mil- ?*’®  ®f]®® ^^®®^P^"5' diaries  and  affiliates  were  higher  M  E  I  C  of  Calgarv  Alberta  and  Capital  expenditures  for  the  tive  development  of  the  com- 

Sllf’  "Iser  "lor  SS  aa  compared  ‘  i'l- -  >7^  f  S' WF ’’"f 

Wildcat  acreage  was  acquired  in  m.7  billion  cubic  fe^t  of’  sal^  Adams  Distillers  Ltd,  in  1957^  ^  .  \Jitute  at  Winiipeg  in  May^  additional  ^  par  vaUrSks  out-  norfheast  StLh  C^lumbil^ 

ten  areas  and  exploratory  farm-lable  natural  gas.  GrCO  Holdinafi  .  Ghief  EnginetT  of  the  Cana-i^^'J^^  of  an  authorized  4,-  The  option  which  had  been 

.  .  - f:: - 1 - nomings  i.n  sulphune  add  sales.  .lohn  R.  dian  Ingersoll-Rand  Co.  I-imited.'^  500,(m  granted  on  a  majority  of  the 

Kerr-Addison  Rio  Tint©  Options  Mainr  Accot  nf  Bradtield.  president,  points  out  which  company  he  joined  in  1915. i  Johnstone  said  the  com-  P®®  shares  expired  at  noon  on  March 

l\eil  HUUISOn  piw  1  miw  wpiiwna  md  Of  ASSCT  UT  i in  directors’  report  depreciation  The  Engineering  Institute  ofl  h.a  n„  ^ 

DfAeiiirtmM  Af  (Iron  Ore  Property  -  „  on  the  Cutler  plant  was  increa.sed  Canada  is  now  in  its  seventy-lPt"],,,*^^^!  hare,  hut  - - 

Production  At  .  Toronto— Rio  Tinto  Mining  Co  COIISOI  d  HOWOy  !lo  the  full  amount  of  the  unit  sjthird  year  of  operation.’  It  has'^/X”*"?, y®ar  nnuoInnmAA* 

D _ J  CU....  :of  Canada  Ltd  has  takin  al  - '  prof  t.  _  Noranda  s.  net  fifty  active  branches  located  in'^-S  ^  f.m.re  oonorrm-  n.L"  «  Li'""?:!':  "'^CaSSa  DeVelOpmOnt 


I  controlled  by  Nickel  Rim.  iwere  more  than  offset  by  higherlpj.j^p 

Faraday  Uranium  Mines  Ltd  , 'labour  and  material  co.sts,  selling!  During  the  negotiations  how- 
having  an  option  on  up  to  800,000 ]®xp<’iises,  and  discount  on  U.S.  ever,  it  has  become  apparent  to 
Nickel  Mining  &  Smelting  shares.  I  funds.  As  a  result,  operating  pro-  shareholders  that  the  eco- 
is  developing  the  property,  and  fit  f„r  i9.59  declined  to  $.561,921  whic*i  has  tem- 

has.  to  date,  spent  $150,000  for  n,,  f>eveloped  since  the  be- 

exploration  and  development.  ^  $608,04i  in  the  preceding  gmning  of  the  year  would  have 

Grade  so  far  indicates  that  a  a"  unfavorable  influence  against 

.'profit  can  be  made  at  world  Net  profit  was  $130,378  as  com-!''®aehing  a  price  fully  commen- 


ious  wear’s  ^'"^'n^ring  Institute  of|^  j  j  I  j  j  j  75  ^  ^  surate  with  the  prospective  value 

lous  year  s'canada  has  announced  the  elec- ^  .lohnstone  “All  we  have  i.  7  7  ®  "’®  eompany.  its  per  share 

,182  while  tion  of  GEORGE  McKINSTRY;®®'5 tonnage  and  a  ^  surplus,  in- asset  value,  and  the  high  cash- 

s  lower  at  dick,  M  E.I.C.  of  Sherbrooke,;”  ^^iSrthTre  i.s  Terv  rea  resulting  from  its  opera- 

$14  3P5  565  Qne.  and  -Montreal,  Que.  as  ifon'°f  th!Sk  trwiir’^'^'^'''  InZnL?  have  accordingly  de- 


Geco  Holdings 

Kerr-Addison  Rio  Tinto  Options  Mainr  Accot  nf  Bradtield.  president,  points  nut  which  company  he  joined  in  1915.!'^^  ‘^y’'2tMe*'*'sahi'^he*"com-  ””'*'"8  4  cents  perishares  expired  at  noon  fin  Mar 

l\eil  HUUISOn  piw  1  miw  wpiiwna  md  Or  ASSGT  UT  (in  directors’  report  depreciation  The  Engineering  In.stitute  ofl  ,  2  ^  P®” 

Af  (Iron  Ore  Property  -  „  hn  the  Cutler  plant  was  incrca.sed  Canada  is  now  in  its  .soventy-lP^"], ,,*^2  hare,  hut  Pi”'  - - 

Production  At  .  Toronto— RIo  Tinto  Mining  Co  CollSOl  d  HOWGy  !fa  the  full  amount  of  the  unit  sllhird  year  of  operation.’  It  V®®®-..  iMacaCCa  nnuolnnmar 

Ip.  !of  eSa  Ltd  hL  ta^  _  operating  profit.  Norandas  net  fifty  active  branches  located  on  onLt  mi  ''cw  of  the  highly  eompeti-IIViaCaSSa  UeVGlOpmer 

Record  Figure  i  working  option  on  the  iron  prop-'  The  46 1  non  Ceco  Mines  ^^^nings  would,  he  .states,  have  all  provinces  and  an  active  mem-!,:  ^  LI 

^  SeTy^'o!  KrCericr^^e  shlr^Vh^^^^  *^  "0  ®  for'bcrship  of  over  20,m  1,  is  bo-/--  -stock- FaVOUraWe 

Kerr-Addison  Gold  Mines  Ltd.  Metals  Ltd.  in  the  Temagami  (president,  as  his  company’s  prin-  oom.no  f  heved  to  be  (  anada  s  larpst.ij^Qljj^.^^  headed  by  Bernard  president  reports  that  the  direc  - - 

reports  for  the  year  19.59  a  mod-: area  of  northern  Ontario.  jcipal  asset.  onncoliTilf^  of  iin- vohintarj  profr.ssional  .society.  |VVcaler  of  Norfolk,  Virginia,  pro-, 2s  consider  the.se  results  as  ^'acas.sa  Mines  Ltd.’s  annu 

rst  improvement  in  net  earnings'  Under  the  agreement  Rio  Tinto  I  Apart  from  the  controlling  „  ,  u,,.,  I  ’  I  posed  an  amendment  to  increase Uatisfactorv  (report  .says  gold  bullion  havii 


$5,293,872.  ! 

Due  to  the  anticipated  reduction 


Rio  Tinto  Options  Major  Asset  Of 

(Iron  Ore  Property  -  „ 

;  Toronto.— Rio  Tinto  Mining  Co,  |L0nS0l  Q  MOWey 
of  Canada  Ltd.  has  taken  a!  - - 


(action  on  any  future  opportuni-  jjyp  conditions  prevailing  amongi 


after  all  charges  on  record  value  must  spend  $30,000  on  explora-  group's  interest,  this  sharehold-  rAmnant 

of  production  tion  before  July  1,  1960.  After  ing.  now  valued  at  some  $7  mil-  ”"7®  ®fnmg.s  of  LOmpan] 

Bullion  output  for  vear  under  this  date  Rio  Tinto  has  the  right  lion,  is  by  far  the  largest  indivi-  Ganaaa  Wire  and  Cab^  Co.  and  ram.nsi 

review  was  valued  at  $19,125,030, 'to  form  a  6,500,000-share  com-  dual  holding  in  Geco  Mines,  he  Copper  and  Brass  Ltd. 

lip  from  $18,423,483  in  19,58.  pany  of  which  1,000.000  shares  said.  ‘ 'J®  Dradfield  indi 

Net  earnings  amounted  to  $5.- i  will  be  issued  to  North  Ameri-  Mr.  Keevil  rea.sonably  expect-  ‘  i®®  ®  j®^®  ®®  J® 

088.796.  or  $1.08  a  share,  up  from  can  Rare  Metals.  800,000  to  Rio  led  some  of  Geco’s  future  bene-  ““PPy.  r-xpanded  world  con-  Prevmu*  t.-iai 
the  previous  year’s  $4,761,026,  Tinto  and  1,200,000  shares  re-  fits  to  be  passed  on  to  Howey  ®P'pP''°a  .a'  ^mc  brought  irn-jimpi  Tnbaim 

equal  to  $1.01  a  share.  iserved  for  option  by  Rio  Tinto.  stockholders.  He  said  current  con-  P®®^®®  P' ’a®®;  a®  Pomlcd  out- but  co  invp.^rt 

Tfinnaop  nf  nro  millpH  wac  1  '  "Tbe  Temagami  iron  deposit  is  ditions  would  determine  whether  production  of  subsidiary  bpii  Telephone 

662  534  against  1.661,m  ’  ’’  estirnated  at  350  million  tons  con-  these  looked-for  gains  would  be  companies  "asKr^r  i  o. 

nro  rocarvnc  at  iho  anH  nf  taming  31  per  Cent  iron  over-  in  the  form  of  dividends,  or  as  ,,  ^ 

last  vear  totalled  9  641  937  dow*n'””  by  800  feet  of  diabase  sill,  new  acquisitions,  tor  capital  Operations  at  the  Horne  Mine.  ^  *  Tru«i 

last  year  totalled  9.641.93<,  down  pxnlnratinn  shaft  has  been  growth  ''■®®®  "ormal  in  ]9o9,  but  metal 

from  11,6.34,067  at  the  end  of  1958  :2  ®*P”®2®®  ®baft  has  ®®®®  ®  „  3,  .  j  .  jirst  Production  declined  owing  to  the  ®  '  f’" 

Crado  was  0,391  ot.an  ounce  „  sunk  (,  630  loci. _  pcSS  at  Red  Tic.  t  IS  l"»er  Sradc  mined.  ,0  program  K-.J";!,,.. 

gold  per  ton  against  0.37a  a  ./i  ^  .  i  ducting  geophysical  survevs  not  of  exploration  below  the  6,000-n.  a-c  puIp  &  r.  .. 

year  earlier.  COIlt  I  PotasH  undertaken  when  the  mine  was  l®vel  is  now  under  way. 

Gold  production  for  the  year  production.  A  diamond  drill-  The  sulphuric  acid  division  at  sangan,..  co . 

amounted  to  •^7.305  ounces,  up jpgjyjl^gj  WOtk  ing  contract  is  also  being  nego- Cutler  operated  satisfactorily  ■ 

2.1.0.36  ounces  from  the  previous  •'cauiiica  the  near-capacity  mostly  on  by-pro- t 

y®ar,  let.  TTT"  .in.  .  I  mine 'back  into  production.  'duct  sulphides  from  the  Horne  B.c.Teieph,.ra 

W.  S.  Row.  president,  states:  Saskatoon.— Continental  Potash  exploration  work  is  Mine.  The  operation  will  be 

in  report  that  direct  operatingiCorp,,  Ltd.,  announces  r^sump- |jy  i„|Versely  affected  hy  the  U.S.  re- Aunt>r  cioiti 

costs  in  1959  showed  an  increase  Don  of  shaft  sinking  on  its  pro-  -  Patricia  district  and  else-'fusal  to  take  up  Canadian  uran-iRni'-nd 
of  only  11  cents  per  ton.  Higher|P®*'^y  near  Unity,  105  miles  ium  options.  ikTn-scoi  inkr»i 

costs  w-erc  offset  by  mcchaniza-l®®®meast  of  here,  in  an  effort  Geco,  having  repaid  87  per  cent;  Expected  net  loss  on  disposal  'loore  com  n. 
tion  economies  and  by  the  pur-]^®  reach  a  rich  potash  deposit,  jjg  j^ans  and  expected  to  clear] of  the  sulphur-iron  plant  al  I’ort  ®„J;  KoSlidhrs. 
chase  of  mill  chemicals  in  bulk,  j  Harold  Waite,  resident  man-  up  the  balance  within  a  few! Robinson,  Ont.,  estimated  at  $l,-|Can  (  eianrsi- 
Kerr-Addison  intends  to  in-jager  of  the  company,  states  that  months,  was  reportedly  doing  re-|352.000,  has  beori  written  oft.  ^-oppir 

crease  its  outside  exploration  |lhe  shaft  now  is  to  a  depth  of  markably  well.  Development  re-j  Earnings  of  Empresa  Minora  Farada.v  I  ran.  .. 
efforts  in  1960,  .Mr.  Row  states.  L700  feet,  the  top  of  the  trouble-  suits  at  depth  have  exceeded  ex-!de  Nicaragua  were  'oducTd'JJai^Armiw^  •  • 

-  Isome  Blairmore  Sands.  pectations  and  cash  returns  havciowing  to  lower  grade.  Consider- ipamour  Pmc.  " 

KlArfliAAfP  Evnlnr^n  '  '^’ork  on  the  shaft  and  others! increased  continually.  able  exploration  work  i.s  being iB-tv  i’.l-rr 

•  Nwiiiiyuic  kApiur  n  , being  drilled  by  Potash  Company]  The  1959  acquisition,  by  Howey,  continued  in  Latin  American Ij-aTadian  on  ! 

Diamond  drilling  on  the  Vau-jof  America  Ltd.  here,  and  Inter- 1  of  $500,000  in  first  mortgage  bonds  countries  because  of  limited  oroican.  iunt.f.k 
quelin  fwp.,  Quebec,  property  of  national  Minerals  Chemical  Corp.'and  $256,700  shares  of  Willroy  reserves.  iwa,,.™"'*  y.Zip. 

Northgate  Exploration  Ltd.,  hasjat  Esterhazy,  Sask.,  110  miles]Mines  Ltd.,  for  a  total  conside-  Reduced  demand  and  foreign  j  united  (oms 
been  delayed  due  to  poor  weather,  east  of  Regina,  was  stopped! ration  of  $7.55,411,  was  approved  competition  cut  profit  margins  ®* I ^ 

P.  J.  Hughes,  president  states  in  when  the  shafts  reached  the|by  stockholders.  Canada  Wire  and  Cable,  and  thei,„™r.  v7<kei  . 

annual  report  of  company.  water-filled  sands.  I  In  the  fall  of  1959.  Howey,  problem  was  worsened  by  thci 

Drilling  on  base  metals  pros-  Mr.  Waite  declined  in  an  inter- "hile  retaining  the  $500,000  in  Canadian  dollar  premium,  says] 
poets  held  in  Ireland  by  the  sub-  view  to  disclose  what  plans  his'^^Droy  bonds,  sold  nearly  all  its  Mr  Bradfield.  Earnings  declined | — 

Bidiary,  Irish  Base  Metals  Ltd.,  company  has  for  penetrating  thel  Willroy  shares  at  a  net  gain  and  dividends  were  reduced,  ' 

.should  be  under  way  now,  he  ^ands  but  said  he  is  sure  “wavs  excess  of  $400,000.  bales  of  Noranda  topper  andi  n.smi  .vrar.  , 

states.  The  ground  is  called  the  ^jll  be  found  to  lick  the  orob  '  Change  of  name  to  Howey  Con-  Brass  were  lower  due  to  importsMutik  .wm.  is.ifi 

Ardtully  Valley  concession.  lem.”  .^olidated  Mines  Ltd.  was  also  and  inten.sified  domestic  competi-i  "i; 

Balance  sheet  at  December  31.  rp,„  u  :  .  ui  •  approved  by  stockholders.  tion.  Profit  margins  declined  and  pi  on  prnfnnnd 

1959,  shows  cash  of  $53,664  and  ,  ^  25%.  Noranda  _ 

invcrnmcnt  bonds  of  $50,000 j  ^®  ’  ®  ®»^P®®S‘^®®  Lonois  Mill  To  received  a  dividend  of  $96,000, j 

again.st  current  liabilities  of  $3,-'~  ■  d  b  j  •  .  D’®  ^s  in  1958. 

299  'DrirOlrO  Pef«  In  ***  Keooy  m  ivioy  production  at  Canadian  Copper 

_  !r\*  I  \A/**L  D  '  '^®'^  Liskeard,  Ont.  —  Langis '  Refiners  was  about  the  same  as 

DiimAnf  NirLol  jl^COI  Wim  rfOVince  Silver  and  Cobalt  Mining  Co.  in  1958.  Plant  capacity  is  being 

MUmOnr  niCKei  j  Calgary.— Britalta  Petroleums  Ltd.  is  expected  to  have  its  new  increased  by  10%  and  higher  oul- 

Diamond  drilling  in  the  past  (Ltd.  has  announc^  completion  of  mill  ready  for  operation  by  the  put  is  expected  this  year.  The  re- 

three  months  justifies  shaft  sink-  the  sale  for  $10,000,000  of  thelend  of  May.  The  130-ton  inslal-  fining  contract  with  Hudson  Bay¬ 
ing  on  the  molybdenite  property  company’s  half-interest  in  certain (lation,  along  with  the  present  .Mining  has  been  extended  to  1971 

of  Dumont  Nickel  Corp.  in  north-jleases  in  the  Many  Island  Lake(65-ton  unit,  will  bring  milling  Quebec  Iron  Foundries  h.id  a 

western  Quebec,  according  to  G.igas  field,  southeastern  Alberta. !capacity  to  around  200  tons  of^good  year. 

H,  Dumont,  president.  1  Buyer  is  Many  Islands  Pipe  Lines  ore  a  day.  ! - — — — 

Drilling  to  date  indicates  a  de- Limited,  a  wholly-owned  subsidi-i  J.  E,  Jerome,  mine  manager,  | 
posit  of  .560,000  tons  grading  ary  of  Saskatchewan  Power'says  the  mill  will  handle  in-|cana”a^  i.id*'advisrs'7hat  an  addi’iionai 
right  pounds  of  molybdenite  per]Corp.,  itself  a  crown  corporation  creased  ore  from  the  Langis i.ijo  shares  have  bem  issued  a.s  a  lesuii 
ton  with  a  proven  length  of  1.600 'operated  by  the  province  of  Sas-  mine  and  also  ore  from  other  7,'‘'’iwi',-is2""!!a'rM! 

ft.  —  open  at  both  ends  —  and  katchewan.  production  on  a  custom  basis,  iieavm*  i.oie.Boo  shares  in  me  treabur.v 

a  width  of  lO'z  Mr.  Dumontj  Of  the  sale  price,  it  is  pointed  “  “ 

states.  The  company  plans  deep|OUt.  $1,000,000  would  be  paid  inji| - — ...  '  '| 

drilling  to  explore  any  downwardjeash,  the  remainder  in  Saskat- 

rxtension.  'chewan  Province  obligations.  T^UflTi  /^¥¥  1\¥  A  ¥J  1/"  17  Hl^  ] 


Company  Earnings 

Net  Farninsi  (000  *  omitted) 


r>.'.4.64?  tTJ.OM 

11.111  lO.tibS  1,1ft 

1.104  l.'ljiq  1  46 

Sft.:fl5  2  4R 

4.1M  4.622  186 


2.).M)2  20..S18 

9.049  l.lsae  1.12 

:».or)7  4.ii.i  1.69 

:i.7H4  .1.H.17  2.67 

112  114  0.14(11 

1  aoi  i.ftL’c  :i.49 


iVVealer  of  Norfolk,  Virginia,  pro-, tors  consider  these  results  as  Mines  Ltd.’s  annual 

Ipo.sed  an  amendment  to  increase  satisfactory.  report  .says  gold  bullion  having 

(the  capital  by  only  l.OOO.OOOi  Some  73  per  cent  of  American  ®  gross  value  of  $2,344,907.97  was 

P  I  shares.  The  proposal  was  voted!  Nephelens  total  sales  take  place  •‘ecovered  from  the  158,130  ton.s 

jdown  by  management.  in  the  United  States.  The  direc-  treated  by  the  company’s 

ivr  I  Noting  power  of  the  Weafer  tors  feel  that  company  growth  during  the  year  ended  Dc- 

.smure  I  group,  both  in  person  and  by  and  stiffer  competition  have  made  ®®'^Der  31,  19,59. 

(Proxies,  amounted  to  some  270,-  R  desirable  for  the  company  to  Net  earnings,  after  adding  other 
,000  shares.  Management  voted] establish  direct  contact  with  its  an*!  deducting  all  oper 

' jproxies  of  some  665,000  shares,  ju  s.  customers.  Accordingly,  a  ®'‘ng  costs,  depreciation  and 

'  ;  1'he  company  has  not  had  aisales  contract  with  a  U.S.  agen-  taxes,  amounted  to  $.507,619.06  or 

“g  shareholders  meeting  for  20  cy,  due  to  expire  on  December  P®r  share. 

months.  Mr.  .lohnstone,  presi-  31. i960,  will  not  be  renewed.  Results  obtained  from  con 
,  |dent  and  a  director  since  mid-  In  June  19.59,  American  Nephe- development  of  No.  2 

5  ,s  '  19.59.  told  the  Weafer  group  that  lone  joined  Ventures  Ltd.  in  an  Winze,  during  19.59,  were  reported 

i,-.>5  delay  had  been  due  to  fact  that  organized  program  of  explora-  as  ‘  gratifying.’’  A  total  of  1,- 

1 12  company  was  satisfying  require-  tion  in  the  industrial  minerals  ^*^9  5  feet  of  ore,  averaging  0.5.3 

'  jments  of  the  S.E.C.  and  Amer-  field.  It  has  a  30  per  cent  in-  P®r  ton  over  an  average 

ftn'ijlican  Stock  Exchange.  terest  in  the  re.sults  of  the  pro-  width  of  6.2  feel,  was  developed. 

Nickel  Rim’s  mine  at  Sudbury,  gram  and  i.s  committed  to  pay-  Mill  was  said  to  have  operated 

n  1?  lOnt.,  was  closed  in  19.58  because  ment  of  25  per  cent  of  the  costs. '^l  an  average  rate  of  433.23  tons 


isU  79^  lot  ore  depletion.  Sale  of  mill  and  These  are  estimated  at  $2.50,0(K)  P®r  day,  throughout  the  year. 


97S  :isi  n  19 

7.18  hl.i  .•1.79 

l.n-JO  1.1. ifl  (119 

2(12  191  I  23 

11.990  lO.oni  1.82 

890  8;|)  1.18 

11.4:17  11. 2:1s  1.78 

2.800  '.’.281  1  81 

10.897  10,71.1  1  81 

1.380  1.181  0  12 


UNLISTED  MINES 

(Suppltfd  G.  F.  I.rsht  A  <'n.) 
(t'lAKlng  Oiietatinn^.  March  22.  1960) 
Rid  Orfn  Rid  OK 

lAlAah  36  41  Lak^  Chib 


I  Improved  Results 


1.702  1,681  2  41  'Arnoia 

3.6.16  l.’.’jO  1.2;i  I  Devp  6 

1.4 16  J.l.jl  1  B*!  '  Alla!.  Chib  2 

4(7  468  3  04  iRald  Min  3 

U.S  16  0  63.6  Rrojsn  Ch  1ft 

979  976  Rig  Nfll  ]S 

16,74ft  14.018  102  IRracrmar  8 


f  mining  oquipmont  from  this  site  I  over  a  throe  year  period.  Maeassa  sold  bullion  on  the 

I  was  completed  as  of  February!  - — - -  open  market  during  the  first  half 

,29.  1960.  and  total  rash  returns! p*  .L*  I  Second  half  sales  were 

amounted  to  $472,598,  of  which'l'“ndllie  LOOKS  rOl  made  to  The  Royal  Canadian 

I$27H,175  was  received  in  1959.  j.  J  n  Ia  operating 

- ImprOVGQ  KGSUIiS  ‘*ost  per  ounce  lower  than  the 

TED  MINES  *  minimum  set  by  provisions  of 

J,  .  n,  ,  ,  .  ,  The  Kmergency  Cold  Mining  As- 

c.  K  *  Cn..  Renabie  Mines  Lid.  reports  ^j^tance  Act.  company  did  not 
M.rch  22.  .»8«)  oct  eaming.s  lor  the  y®ar  ®nd®d  quality  for  any  ass^tance. 
m.i  Bid  oiiiT  December  .31,  19.59.  of  $165,341,  ^  „  ... 

41  'Lake  Chill  1.8  eaual  to  15».  cents  oer  share  .  During  the  year,  report  states, 

in  jMain  Oka  50  89  *(-nmnanv  cnM  all  Uc  nraHiu.iinn  Macassa  participated  with  othcrs 

.50  Martin  B  4  6  t  ompany  sold  all  its  production  -  various  exoloration  activities 

25  ;Mati.  i.ak.  5  51-1  to  the  Royal  Canadian  Mint  and  L,„n(,  nf  (hnco^mci.itna  innaOnn 

2  Mall  Kx.  in  15  obtained  benefits  totalling  $222,-'^®®®®^”®*®®®''®'*®^'"'®®®  '®" 


At’on  Vir  20  2.'>  'Matt,  t.ake  8  5 

Arnoia  2  'Mall  Kx.  1ft  I.S 

Asx  Pevp  6  8  Monor  34  42 

Alla!*  Chib  2  6  Miller  Cop.  6  8 


Miii.r  (op  8  8  014,  available  under  the  Emer- 
|\aii  Mai  in  II  geney  Gold  Mining  .Assistance 


None  of  these  resulted  in  location 
of  a  new  property  for  develop- 


r«  July  l.xl.  19S9  to  Ju 


Balance  sheet  at  December  31.  rp,„  .  ,  .„l,i  . 

1959,  shows  cash  of  $53,664  and  ,  hn  nmnhas  ^  ° 

lovernmcnt  bonds  of  $50,000!”®^^’  ®mphasized. 
again.st  current  liabilities  of  $3,-',.  •  ■  ■ 

799  ‘Drifolta  Pet'.  In 

r\  .  M*  I  i  (Deal  With  Province 
Dumont  Nickel  i  n.ani.n 


(dn.  .lav.  8 

2,71  (ap.  Oil 

(’  Vau/.e  75 

Dauphin  1ft 

26  88'  f  Krankxin 

Ghi&lau  5ft 

0  .tun*  Gibson  5 

Glencona 

19.'i8  In  Hull  Ir  lift 

Imp.  Min.  4 

Indfpend  7 

Krnmar  2 

I  .Sup  Ir  15 

I, tin  Krho  23 


1ft  13  N'ipiion  10  14 

1.5  2.5  ‘\th  Mat!  Ift  1.5 

8  n  Oklond  3  6 

8*4  ’4  Pas<ali«  15  2ft 

-3ft  Ouedon  5 

75  8.5  I  Oue  in  3  6 

1ft  15  Rand  Mai  5  7 

:Seu  IVv  1.10  17ft 

5ft  65  !.Sheraton  45 

5  1ft  St.  .Iiide  2  5 

W  I  St.  Helen  25 

14ft  160  'SCOM  rhih  2  4 

4  8  '.Starli;;ht  2  4 

7  Ift  Tarpoini  1  3 

2  4  V'almont  11 


15  4cl,  R.  .A,  Bryce,  president.  cppkr  <'anada  MiNf.s 

8  stales  in  directors  reporl.  i  pp..- cnad.  Minr,  ud.  advuM..  »h.i 

.A  higher  daily  tonnage  nl  ore  an  addllional  l.i.nno  shares  hav.  heap 

1  is  now  being  obtained  Irom  {Je- j’-au'-d  si  an  r.nis  a  shsr.  under  up. 

2  ,  .  ^  ,  ,  ,  tion*.  to  employee*.  !**ued  eapltal  1* 

7  velopmcnt  work  on  new  levels  .3.4., 4.827  *haie*.  leaving  45.173  ahare.a 

'J?  below  the  12IM)  ft.  level  which  >"  <he  ireasuiy. 

5  "will  result  in  improved  earn- - 

”  ings  during  the  current  year.’’  international  nickel 

*  in‘-a  _  Inlernalional  Nickel  Co.  of  Canada 

4  Rllllinn  nillpilt  in  I9.i9  was  ^Id  advises  thst  222  rommon  shares  ai 
1  valued  al  $1,228, .560  from  19.5,898  189  25  (l?.S.>  s  ahare  hava  been  tasued 

’1  Ions  milled  rompared  wilh  $9.52,  a®.'.*."; 

6  ^  ,  There  are  now  14..593.ft31  common  charea 

?ft  880  from  Ions  milled.  nut*tandinc 


THE  OIL  MARKET 


A,  1]  Meet  the 

5  7'’'; , 

who  find 

IK  4,000 

new  jobs 
every 


It  takes  a  lot  of  experienced  people  to  fill  that  many 
jobs.  Yet  last  year  the  National  Employment  Service 
helped  place  men  and  women  in  more  than  1,000,000 
positiona  in  thousands  of  diversified  industries  and 
occupationa  in  Canada. 

What  can  NES  do  for  YOU? 

If  you  are  an  employer  and  need  help  of  any  kind,  for  anv 
job,  anywhere — hand-picked  applicants  are  as  near  as 
your  telephone.  Call  your  National  Employment  Office 
and  give  them  your  requirements. 

If  you're  looking  for  a  job,  or  striving  to  improve  your 
present  position,  your  local  National  Employment  Office 
is  ready  to  help  you  now.  This  NES  service  is  free. 


Trontoctiont  on  Toronto  Slock  Exchange 

(CloslDf  quotaUoB*.  March  32.  1966) 

High  TvOW  Close  Sties  Stock  H 


High  l.ow  Close 


7.75  6  70  7.65 

17.75  17..5ft  17.7.5 

J  18  l.ft6  1.12 

.09  .08  (13 


Lfse  your  local  National  Employment  Office— 
it’s  there  to  help  you  and  your  community. 

NATIONAL  EMPLOYMENT 
SERVICE 

of  tho 

UNEMPLOYMENT  INSURANCE  COMMISSION 


17,000  Acme  G»»  .20  .19  .15 

1.720  AP  Cons  52  .51  .51 

4,250  Alminex  2  80  2.10  2  50 

16.300  Am  Leduc  10  09  10 

100  Amurrx  2  00  2.00  2  (HI 

2.400  .Asamrrn  89  81  .85 

18,9i5  BaUe.v  S  A  7.75  8  70  7.81 

400  Do  5»4  or  17.75  17..)0  17.7: 

3.200  Banff  118  1.08  1  li 

22J00  Baska  .99  .08  di 

1, 000, Bata  .04'a  .04!,a  0( 

1.220  Britalla  2.60  2..50  2..5i 

17.500  CalalM  .54  .47  .51 

7,945  Cal  Ld  20  .50  19.25  20.31 

1.400  Calvan  ton  3  25  3.25  3.25 

10,800  Calvert  .61  .54  .54 

5.825  C  OU  l.ds  3.25  1  20  1  20 

2,100'  Do  wts  .28  .28  .28 

I.ISOC  S  OU  wli  11  .31  .11 

12,040  C  S  Pete  4  05  1  65  1  80 

40.900  C  Chiefin  1.22  1.05  I.U 

16.540  Cdn  Dev  3.35  1.10  3. IK 

50,105'C  Ex  Gas  2. .19  2.15  2.12 

9.8O0C  High  Cr  .36  12  .1,5 

2,799  C  Homestd  86  75  84 

15.160  C  Husk.v  8  25  7  40  7.75 

3.360  Do  Wis  3.75  3.30  3.6(1 

3,045  C  Sup  Oil  12.62  11.62  11.84 

1.300  Charter  Oil  1.13  1.10  1.1(1 

I  17,633  C  Allenbee  08  05  .  08 

8,605  C  Discovery  3.75  3  55  3.75 

217,667  C  Dragon  .38  .27‘'a  .35 

1.000  C  Hast  Cr  .40  .40  .40 

18.500  C  Mic  Mac  3.00  2.65  2.70 

10,000  Con  Peak  0.1  .02' a  .03 

750  C  West  Pete  .1.45  3.20  3.45 

40.805  Cree  wla  58  2.51  2.18  2.4:t 

18.805  Dev-Pal  87  .80  8.5 

7.775  Dome  Pe(e  8.10  7.75  8  10 

4.200  Duvex  .07  08  07 

89.900  Dynamic  1.37  1.23  MO 

52100  Fargo  4.15  3.75  3  90 

950  Fr  Pete  pr  4.90  4.75  4.80 

805  Gr  Plain.s  10.50  10.50  10.50 

10,983  Home  OU  A  11.12  10,25  10.87 

8,903  Do  B  10.25  9.55  9.7.5 

8,913  H  B  OU  G  12.63  12.00  12.25 

3.100  Jump  Pnd  .18  .17  .17 

48.400  L  I  Pete  .12'n  .10  .12 

3,900  Longpoint  .51  .47  50 

5.000  Lvnx  .08  .08  ,08 

15,720  Majtrana  .0.1  .02'.j  .02 

500  Marigold  09  .09  .'  9 

1.300  Mayfair  1.03  1.00  1.00 

26.479  Medal  2.20  1  95  2.09 

8.642  Mill  City  .25  .  22  .  25 

4,000  Nat  Pete  2.60  2  .50  2.50 

6.500  N  Concord  .08  .06  .  06 

4.100  N  tont  .29  .25  .29 

5.826  N  Superior  .47  .45  .15 

2,000  Northcal  .09',j  09  09 

1,170  NC  Oils  2.75  2.60  2.60 

435  Do  wti  .60  .80  ,60 

5.540  Northld  .16  .15  .18 

1  10,300'Okalta  49  .45  .43 

,  33,271  Pac  Pete  11  88  10.75  11.5(1 

605  Do  w  8  ,50  7.50  7  .50 

14.300  Pamoil  .18  .35  .16 

10.400  Permo  .74  61  .70 

12.300  Peruv  OU  1.44  1.25  1.18 

30.225  Petrol  1  00  .  93  95 

5.775  PhiUips  .70  .62  .70 

.51,500  Place  .82  .  75  .  78 

25.300  Ponder  20  ,18  .20 

1.400  Prairie  Oil  2.55  2.40  2.55 

96.689  Provo  Gaa  2.44  2.30  2.39 

5,225  Quonto  .08  07  .03 

11,750  Ranger  1  43  3  33  1  4.1 

4,020  Reef  ExdI  04  04  <4 

3,676  Rovalite  •  60  a  30  8  40 


178,200  Sand  Biv 
3.600  Sapphire 
120  Do  dehs 
12,600  Saicee 
1.235  Satellite 
6.200  Secur  Free 
66,240  South  L 
6,350  Spooner 
4.425  Stanwell 
I  9.100  Sub  Oil 


.04' a  .(Mta  ,0415  1 181 .748  Tidal 
2.60  2..')0  2  .55  3,400  V  Cans 


20 .50  19.25  20.37 
3  25  3.25  3.25 


4  05  1  65  3  80 

1.22  1.05  I.U 

3.35  1.10  3.10 

2. .19  2.15  2.12 


8  25  7  40  7.75 

3.75  3.30  3.6(1 

12.62  11.62  11.84 

1.13  1.10  1.1(1 

06  05  .06 

3.75  3.55  3.75 

.36  .27‘'a  .35Va 


2.51  2.18  2.43 


1.37  1.23  MO 

4.15  3.75  3  90 

4.90  4.75  4.80 

10.50  10.50  10.50 
11.12  10,25  10.67 
10.25  9.55  9.7.5 

12.63  12.00  12.23 


1.03  1.00  1.00 
2.20  1  95  2.09 


2.75  2.60  2.60 


502,740  t'n  Oila 
6.300  Wayne 
9.019  Wespae 
2,324  Wstates 
19.000  Wsburne 
24.708  W  tdri  OG 
4.500  Do  a-rs 
14,057  W  Decalta 
l.OOO  W  Lease 
5.350  W  Naco 
20.800  Van  tan 
6.025  Dalhrru.xie 


2.55  2.40  2.55 

2,44  2.30  2.39 

.08  07  .03 

1  43  3  33  1  4.1 

04  04  (4 

I  60  a  30  8  40 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGARETTES 


THE  FINANCIAL  TIMES.  MARCH  25,  1960 


Hawker  Siddeley  May  Sell 
Its  Canadian  Subsidiaries 


Catelli  Appointments 


Bell  Appeinhnents 


England’s  Hawker  Siddeley  since  government  cancellation  of 
Group  seems  prepared  to  dispose  the  Arrow  interceptor  program 
of  Avro  Aircraft  Ltd.  and  de  a  year  ago,  has  also  been  award- 
Havilland  Aircraft  of  Canada  cd  sub-contracts  for  Canadair’s 
Ltd.  unless  it  can  revitalize  these  F-104. 

apparently  troubled  subsidiaries.  A  Hawker  Siddeley  spokesman 
A  mission  to  study  possible  said  sub-contracts  would  not 
means  of  instilling  new  life  into  keep  Avro  functioning, 
the  two  companies  will  be  under-  The  situation  at  de  Havilland’s 
taken  by  Sir  Roy  Dobson,  man-  Downsview,  Ont.,  plant,  partly 
aging  director  of  the  Group,  and  relieved  by  a  trickle  of  orders 
Sir  Aubrey  Burke,  his  deputy,  for  Beavers,  Otters  and  Car- 
The  two  men  will  be  in  Canada  ibous,  was  reported  to  be  less 
next  month.  grave  than  the  one  at  Avro. 

The  manufacture  of  the  de.  It  was  made  clear  that  the 
Havilland  DH-121  short-range  two  Canadian  plants,  both  having 
jetliner  is  one  possible  project  English  parents,  under  common 
on  which  the  group’s  subsidiaries  ownership,  would  join  together, 
might  work  together.  Sir  Roy,  in  any  big  project.  i  r  n  h 

however,  appears  to  consider  the  Three  quarterly  dividends  on  *'• 

possibility  of  contracts  from  the  its  common  stock  were  omitted  p^^jl  Bienvenu,  presi 
federal  government  as  the  only  by  A.  V.  Roe  Canada  Ltd.,  hold-  Right  Honoi 

source  of  worthwhile  employ-  ing  company  for  Avro  and  other  products  Ltd  In  additioi 
ment.  members  of  the  Roe  group  in  r  oeilvie  Flour  Mill 

Two  experimental  aircraft  Canada.  Food  Products  Ltd.  Ha^ 

capable  of  vertical  take-off  and  Last  dividend,  amounting  to  treasurer  in  1958  and  wil 
landings,  have  been  built  by  10  cents  a  share,  was  paid  July  company  in  1954  and  b 
Avro,  under  a  development  con- 2.  president  of  Catelli-Habit 

tract  with  the  United  States  The  February  dividend  of  de _ 

army.  One  is  being  tested  in  Cal-  Havilland  was  postponed.  Last 

ifornia  and  there  is  a  possibility  year,  company  paid  $5  a  share  Graatfir  WilUliDfifl 
that  three  more  may  be  ordered,  on  class  A  stock  and  $3  a  share'  r  II 

Avro,  in  a  depressed  condition! on  Class  _ RspOrtS  A 

Wood  Resources  cylinders.  Another  subsidiary  I  Year  of  Progress 

Not  Unlimited  i  — 


Nat'l  Employment  Service 
Steps  Up  Its  Operations 


C.  D.  Howt  J.  P.  Talbot,  C.A.  K.  J.  Forbts 

Paul  Bienvenu,  president  of  Catelli  Food  Products  Ltd.,  announces  the  following  appoint¬ 
ments:  The  Right  Honourable  C.  D.  Howe  is  appointed  to  the  board  of  directors  of  Catelli  Food 
Products  Ltd.  In  addition  to  holding  several  important  positions.  Mr.  Howe  is  also  chairman 
of  The  Ogilvie  Flour  Mills  Company  Ltd.  J.  P.  Talbot,  C.A.,  is  appointed  comptroller  of  Catelli 

Food  Products  Ltd.  Having  joined  the  company  in  1951,  Mr.  Talbot  was  appointed  secretary- 

treasurer  in  1958  and  will  continue  to  perform  his  former  duties.  K.  J.  Forbes,  who  joined  the 
company  in  1954  and  became  vice-president  of  Catelli-Habitant  Ltd.  in  1958,  is  now  appointed 
president  of  Catelli-Habitant  Ltd. 

ireater  Winnipeg  ;5em‘‘"was  ’^Jeinid  Ty 'the  Donohue  Earns 

Q  *  A  construction  of  numerous  regula- a.  -i 

laS  KepOrTS  A  tor  stations,  improving  the  «p  1.3/  a  jhare 

,  ability  of  the  low  pressure  system  I  i  ^  ■ 

ear  of  Progress  Uo  serve  new  space  heating  loads.  Qyf|0Q|(  GoOu 
^  IThe  company  now  has  distribu- 

■.  ,  „  f'on  mains  in  front  of  approxi-  - 


An  increase  was  noted  in  the  employment,  was  also  an  ur 
number  of  placements  made  by  portant  feature  of  the  NE 
the  National  Employment  Ser-  program, 
vice  during  the  fiscal  year  ended  During  the  year,  it  was  note 
March  31,  1959.  that  the  female  labour  force  h;n 

The  National  Employment  Ser-  increased  both  numerically  and 
vice,  an  important  part  of  the  as  a  percentage  of  the  total. 
Unemployment  Insurance  Com-  Through  the  clearance  facilities 
mission,  underwent  a  series  of  of  the  NES,  3,190  women  were 
expansions  and  improvements  transferred  from  areas  in  whicl, 
throughout  the  preceding  fiscal  they  were  residing  in  order 
year.  Emphasis  was  placed  on  obtain  suitable  employment, 
job-finding  and  efforts  to  aug-  fhe  urgent  demand  fron 
ment  services  were  continued  in  housewives  for  domestic  help 
the  1958-59  fiscal  year.  satisfied  to  some  extent  b' 

The  Commission’s  annual  win-  immigrants  admitted  to  Canad 
ter  employment  campaign  con-  Purpose, 

ducted  by  its  local  offices,  ap-  Commission  continues  tc 

parently  did  much  to  alleviate  co-operate  with  the  Department 
R,  C.  Scrivener  a  situation  caused  by  downturn-  Citizenship  and  Immigratio-i 

In  th  r,  J-  iog  economic  conditions.  This  providing  information  and  ad 

kill  ‘*'ver-  campaign  was  strengthened  by  pertaining  to  labour  suppl> 

the  government’s  municipal  win-  demand. 

Canada  has  established  a  com-  T  DeSeOU 

pany-wide  marketing  organize-  because  o  i  ^“st  V  •  •  • 

tion,  appointed  a  director  of  busi-  shutdowns  were  intCTViewed  in  an  (Continued  from  Page  1) 

ness  development  and  named  additional  skills  - 

marketing  managers  in  its  Mont-  Ju  »harma‘nv  nMhTm  wmi?d  cessed,  raw  materials  and  whicl 

areas'"'^  fiave  to  se^^^^^  Paid  with  finished 

Progress  in  communications  cannot  long  ho^  to 

technology  and  the  growing  de-  Shortages  of  seasonal  agricul-  maintain  a  standard  of  living 
mands  of  government  and  Indus-  workers  were  avoided  higher  than  that  which  prevails 

try  and  in  homes  for  more  varied  ^  in  the  countries  that  produce 

arfddinrriSfSe  ft  clrSnarilf  where  mass  Canada 

of  the  marketing  lob,  the  com-  lay-offs  had  occurred,  the  NES  would  be  shorn  like  a  flock  of 

pany  stated.  mobilized  its  forces  to  rapidly  lambs  in  such  a  free  trade  area 


NotUn  m  ted  . .  "  , - ;  ,  c-  tion  mains  m  front  of  approxi-  -  pany  stated.  moDi  izea  its  torces  to  rapioiy  a  nos  .n  suen  a  iree  iraae  area 

IIUI  UIIIIIIIIICU  ...  I  ..I  I  Annual  report  of  Greater  |  vr.r.  .ndM  D«.mb.r  31  R.  C.  Scrivener,  of  Montreal,  establish  contact  between  laid- taking  in  both  sides  of  the  At- 

-  Iivldnitobd  Flood  Winnipeg  Gas  Co.,  covering  first  Greater  Winnipeg  area.  '*/*  ’*$*  appointed  director  of  employees  and  prospective  lantic. 

Future  progress  in  the  utiliza-  full  year  of  operation  as  a  re-  addition  to  the  large  needs  oper.  Profit  .  2,fi3i.533  2.316,319  business  development  for  the  ernployers. .  r  j  And  even  if  we  wpfp  fn  af 

tion  of  Canada’s  forest  resources  fftritml  PrAIPrt  organized  and  refinanced  com- required  bv  the  exten- .  »«.9ii  885.353  company.  The  function  of  the  The  service  last  year  found  Z'  ,  v"  “  .  ,  ^ 

could  be  endangered  by  tbe  COIlTrOI  rrO|eCT  pg„y  ^^ows  operating  revenue  of  construction  priram,  com-  S^rk  c^pu.i  ' s.zn.sw  5,2m?72J  "ew  unit  which  he  directs  will  be  work  for  6,oo8  applicants  possess-  tempt  it,  the  desire  to  maintain 

“myth*'  that  these  resources  were  tn  TrirLia  $3,773,300,  an  increase  of  64  per  pgj^y  gjgQ  required  cash  to  re-  ^"*'*’*  .  4.28-i  to  coordinate  the  work  of  three  technical,  professional  or  a  nigh  living  standard  would 

“unlimited”,  F.  A.  Harrison  told  l/OWlI  TO  llltKIu  cent  over  previous  year’s  figure  finance  instalment  paper  cover-  ^^edest  increase  in  operating  headquarters  groups:  Develop- ^^^cutive  qualifications.  force  us  right  back  on  the  im- 

Uie  Woodlands  Section,  Canadian  -  of  $2,302,900.  ing  dealer  gas  equipment  sales.  Profits  and  in  net  earnings  after  ment,  directed  by  K.  L.  Carruth-  A  placement  and  counselling  portation  of  foreign  capital 

Pulp  and  Paper  Association,  an-  Special  to  The  Financial  Times  Report  states  that  coinpany  program  was  develop-  charges  are  reported  by  Dono-  ers;  marketing,  headed  by  W.  C.  service  was  also  maintained  at  through  the  sale  of  na- 

nual  meeting  in  Montreal.  Winnipeg.  —  The  ambitious  Planned  and  implemented  an  ^^gj  hue  Brothers  Ltd.  for  the  year  Maepherson;  and  rates,  under  Canadian  universities  and  ^ol- 

Mr.  Harrison,  vice-president.  Rood  control  program  which  aggressive  sales  promotion  cam-  ggi^g  gas  equipment  in  this  1959-  Provision  for  depreciation  W.  C.  Beamer.  I  leges.  The  orderly  placement  of  ‘""at  assets  or  through  mortgag- 

woodlands,  Canadian  Interna- helped  to  float  the  Conservative  Paign  m  co-operation  with  the  ^.^^pg^y-g  spryj^e  area  would  was  increased  to  $486,931  from  In  the  metropolitan  areas  of!a"*yers'ty  students  was  again  mg  our  future  productive  capa- 
tional  Paper  Company,  was  re-  government  into  power  in  Mani-  local  gas  equipment  dealers,  impeded  by  the  lack  of  *375.803  and  provision  for  income  Montreal  and  Toronto  the  mar-i  assisted  by  the  annual  university  city. 

elected  chairman  of  the  Wood- (oba  is  slowing  down  to  a  trickle.  Large  areas  of  Greater  Winnipeg  taxes  of  $925,216  was  up  from  keting  organizations  will  be  di-lsl’m®”^  employment  campaign.  - - - 

lands  Section  of  the  CPPA.  only  a  minimum  estimate  has  were  canvassed  by  dealer  sales-, - $757,469.  reeled  by  G.  H.  Lowndes  and;  .Gccupationally  maladjusted  in- 

He  said  it  would  be  shameful,  been  orovided  for  the  current  men  who  created  an  interest  ini  n  .  Ai  .  ii  Production  of  newsprint  in  1959  S.  R.  Stevens,  respectively.  .divid^uals,  those  handicapped  by 

if.  through  mismanagement,  we  S /^rand  the  minUt“  ^  gas  and  whose  efforts  Zeller S  Nct  Up  amounted  to  100,402  tons,  the - youth  or  old  age,  and  others  in  ••• 

priced  our  forest  products  out  of  agriculture  Hon.  George  Hutton,  cn-sured  a  satisfactory  initial!  .k.  .  i  i  largest  in  the  history  of  the  com- FWD  CofD.  (Canada)  meed  of  selective  attention,  were  (Continued  from  Page  1) 

:  cntnraiinn  nrinr  In  thp  construc-iD/,/»e*c  Iiiw.pIam#!  - -  L.  P  scrved  bv  a  special  placement— - - — 


Future  progress  in  the  utiliza-  ^ 

tion  of  Canada’s  forest  resources  fonfml  Prftipft 
could  be  endangered  by  tbe^'^""”'  riU|CLI 

“myth”  that  these  resources  were  r\AiAf  ri  tn  TrirLio 
“unlimited”.  F.  A.  Harrison  told  l/OWH  TO  I  rlCKIC 
the  Woodlands  Section,  Canadian  - 


lands  Section  of  the  CPPA.  Only  a  minimum  estimate  has  were  canvassed  by  dealer  sules-; - 

He  said  it  would  be  shameful,  been  provided  for  the  current  men  who  created  an  interest  Ma*  IIm 

if,  through  mismanagement,  we  year’s  work,  and  the  minister  of  natural  gas  and  whose  efforts  £0||0r^5  |>|0|  jjn 

priced  our  forest  products  out  of  agriculture,  Hon.  George  Hutton,  en-sured  a  satisfactory  'mtial  .  • 

reach.  announced  in  the  legislature  that  saturation  prior  to  the  construe- iBoQStS  Dividend 

Costs,  such  as  wages,  services  actual  construction  will  start  Imn  of  the  mams.  An  extensive 

or  taxation,  were  held  by  Mr.  before  1961.  construction  program  substanti-  r  7  11  ■ 


Gingell . . . 

(Continued  from  Page  1) 


Ipany,  directors’  report  states.  .  served  by  a  special  placement—  - — 

This  record  was  made  possible.  New  Otticers  section.  This  phase  of  employ-  street  and  government  policy, 

it  is  pointed  out,  by  the  opera-  ’^'Ichener,  Ont.  -  FWD  Corp.  work  involv^^  technical  position  is 


Harrison  to  the  “the  all-import-  iHded  that  tbe  ^l*y  Directors  of  Zellers  Limited  Rag  jjaj.jag  jbe  full  12  months  of  (  c  a  n  a  d  a  )  Ltd,  made  three favourable  The  seasonal  ores 

ant  factors  in  our  ability  to  com-  ™ the  Company.  declared  during  the  past  week  a  No  3  machine  installation  of  „u,„„  ,  ™  mg  and  training  or  re-training'3''°“^a°ie.  ine  seasonalpres- 

pete  in  the  world  marLts  w^^^  The  net  gain  in  customers  ^  aoi^ipleted  in  July ^  sure  to  sell  equities  to  pay  tax 

our  forest  products’^  £p  bkelJ^en  vears  (This  would  the  year  was  8,822,  bring-  ^  J  jg53  a  recent  Canadian  board  of  di-  Testing  was  found  to  be  valu-  bills  is  coming  to  an  end.  and 

He  emphasized  that  Canada  2  ing  the  total  number  of  custom-  Rciency  of  the  newsprint  ma- rectors  meeting.  able  in  the  matching  of  appli- a  large  weight  of  money  is  wait- 

did  not  have  a  monopoly  on  the  j  ^  provincial  elec-  u  1/'  ^  ®  i  contributed  to  the  in-  J.  Kenneth  Sims,  a  prominent  im  *"  "°t 

world’s  forest  resources,  and  we  f  J""  three  )  creased  production.  The  com-  Kitchener  attorney,  was  elected  ^  i  f  a  Z  be  invested  before  the  Budget 

could  expect  increasing  competi-  ‘‘ The  "  incinaf  lUd  u^^  Mr  “  esUM  that  the  number ,  represents  an  increase  in  the  div-  pany’s  mills  operated  at  95.5^«  of  chairman  of  the  board,  a  newly  L  A  „„mhpr  ^Zr7^  I  t 

tion  from  abroad.  Hutton  and  Premier  DurRoblin  as  compared  with  a  creaUxl  position.  Formerly  he Vp?r  SlS ^  number  of  shares  look  cheap 

“In  some  countries”.  Mr.  Har-  eonceded  is  the  failure  to  come  creased  by  more  than  9,300.  The  share  quartely  basis  w'hich  has  rate  of  85%  of  the  productive  was  treasurer  of  the  firm  and  a|^™g^arpf.  ^nff^prt^'infnpH"  with  ^^'^P^ced  with  recent  peaks,  but 
rison  said,  “we  come  face  to  ^  terms’with  Ottawa  about  the  '".'’cat'ng  customers  was  prevailed  on  the  common  since  capacity  of  the  entire  Canadian  director  of  FWD  (Canada)  Ltd.  f^ol  authorUierto  irrance  for  favourable  influence  is 

face  with  state  control  of  the  domiSreontribution  ^ccflcr  than  the  net  gam  in  total  ^ay  1957.  newsprint  industry.  since  1946.  He  is  a  director  of  S^touaT  stodS  counseS  bv  season  which  is  still 

wood  harvest  or  lower  standards  ^  curious  features  of P''>'T>3'’'ly  because  declared  was  the  regular  All  newsprint  shipments  were  several  other  Canadian  firms,  snecialists  in  various  oerunafinns  Rs  early  stage.  So  far  results 

of  living.  Under  these  conditions  Sboba  0"™  SoricaHy  “f  56V4  cents  destined  to  the  United  States  Roy  E.  Brown,  a  director  and  Td  Stoies  have  been  remarkabto  eood 

wood  costs  are  subordinated  to  were  not  heatmg  with  gas,  a^^^^  g^d  the  loss  accruing  vice  president  since  1947,  was!  otheViSduals  were  directs  anH  VTpvlpfp^^  T  f 

cM^iiTinwprlhan  fn  raTaL”'  governments  have  tended  to  get  company.|to  vocational  training  courses  af  to  ill  hfve  a  hi.  toflueneP 


actually  lower  than  in  Canada”.  the  year. 

Research  was  pointed  out  as  ™  o  ,hT  nnnn.itfnn  pptor  thin  .  Rosidor 


«np‘^mptond'^hl  ^Whtoh’  (^alada  were  ofthe  opposition  color  thanL^?3‘5^"‘'^^  In  announcing  change  in  diyid- 1  r  is  anticipated,  report  says,  head  who  died  recently.  Lochead  [h^^VeceivTd  tVa^ntoFinVeupa''-  Selectivity  seems  to  be  the 

pniilH  imnrnvp^  its  eomnetitive  If’^y  belonged  to  the  sameLban  the  residential  revenues  for  Pol'cy  Jame.s  G.  Kenilrick,  that  the  $1,250,000  expansion  pro-  had  been  with  FWD  Ltd.  since  tions  where  demand  for  workers  watchword.  Unilever  quoted  at 
niSon  ^  ‘^°"'P^“‘*''%arty.  Ottawa  has  not  yet  tipped  J^^V.^ious  ^  C«rc  al  completed  in  Octo-  1923  and  served  as  president  of  had  exceeded  the  supply  avail-  the  time  of  writing  at  140s  6d. 

position.  ,.  .  .  .  ts  hand  about  sharing  the  estim- 1  J  T  ,  ^  ?  tun  91.  I960,  both, ber  1960  and  that  there  will  be  the  firm  since  1940.  able  _ _ _  ...uu  ,1,  oj  T 

alpd  *80  million  cost  of  the  Red  ’than  and  profits  of  Zeller’s  a  progressive  increase  in  produc-  R.  J.  Hiller,  was  elected  sec-  Service  to  veterans,  who  com-  P-1.1,** 


record  dates. 

were  announcing  change  in  divid- 


.inii.  ti.c  u.nn.uu.ctic  . v.  u.  w.c  v-iniigauj,,  [q  vocotional  training  courses  ap-  iv  will  have  a  hip  inflnenee 

exchange  amounted  to  $420,095.  succeeding  William  M.  0.  Loc- proved  by  the  Commission.  There  ^  ^  mtiuence. 


’s  a  progressive  increase  in  produc-  R.  J.  Hiller,  was  elected  sec-  Service  to  veterans,  who  com-  t  i,  tu 

0-  tive  capacity  during  the  second  retary-treasurer,  and  will  also  prise  approximately  10  per  cent  when  the  industriat 

b-  and  third  quarters.  It  is  esti-  continue  his  previous  duties  as  of  unolaced  male  annlicants  for  was  at  its  peak,  is  now^ 


per  cent  three ' 


eceding  year.  capacity  will  be  increased  by  retary  in  1953. 

earnings  amounted  to  $2,-  jojxx)  tons  per  year.  Company,  a  v 


Monsanto  Adding  to 


rea  to  laDour-managemeni  reia-  installations.  „  ao^in-  tho  innrMCP  ^  totalled  $d3,341,000,  an  in-  mated  that  on  completion  of  the  controller.  He  joined  the  com- - —  yielding  3  1/3  per  cent  on  a* 

toP^a^nd'fimdlmlntaMmno^^^^  agriculture  minister  pre- [n''^mibers  '  of  customers  g  f^ease  of  $3,511,000,  or  7%  over  expansion,  newsprint  productive  pany  in  1942  and  was  named  sec-  *  A  jjj  |.  much  increased  dividend,  com-' 

V  S  loT  s  Ssr.S's  ^vx  F„e^"es  -ir.  ^ 

labour  lasUtioni.  toping  wi.b  “  JlvJr’r'  aS  »  "ri  ""  »=«'» 


the  present  needs  of  labour  and  .  •  .  •  „  ,  ,  m  •.  u  ...  .. 

management  and  the  general  Lake  Manitobajjban  normal, 

public  are  essential”,  but  “edu-  water  levels.  |  j^o  income 

cation  on  the  part  of  both  nego-  ■“  ~  I  in  1959  becai 

tiating  parties  is  badly  needed”.  VVIibIbTS  111  B.C.  I  of  tax  losses 


w^eather  in  19o8  was  6%  warmer  outstanding,  after  payment  peb  "'iV ’  196o’ "oT  $800^^  ufacture  of  m'uitTiTrive  arid  chloride  production  facilities  of  will  be  joined  between  fine  com 

Nn  were  mortgage  bonds  and  by  specialized  heavy-duty  vehicles  Alonsanto  Canada  Ltd  is  an- pany  results  and  fears  of  un 

ifrir  b  f  “c  -s =1,"^  ro'ouv'’^"'- p'—  ,c.io„. 


in  lyoa  oecause  oi  ine  existence  eommon  share  for  the  Previous ! -enditures  of  this  nature  Other 
of  tax  losses  from  prior  years.  penaiiures  oi  ims  naiuie.  wuici 


iTo  Be  Idle  in  1960 


East  Cessford  Test 


-  I - - g  g^  ^  _  00™  m  m^  Rmits  Were  10013  BlOS  POT  result  in  an  increase  in  produc- 

Oxygen  Manuf'g  To  'O  1960  ^fi.STO^to^tosVorT’K^  Eost  Cessford  Test  carried  out  in  1959  at  a  cost  of  r3j,gjjg|.  l\/l-||p|/0t  cent  at  Monsanto’s  iSlle^plant 

VAyyci.  aug  -  $io4.ooo.  The  larger  part  . of  this  Crusade-Mo rpoint  and  will  be 

Plant  for  Rogina  J.  M.  Buchanan,  president  of  income  was  produced  by  interest  Calgary.  —  Crude  Petroleum  jhe  forecast  of  an  increase  of  th  m  i  ip  a  r  t  a 

_ I  British  Columbia  Packers  Ltd.,  earned  as  a  result  of  the  tern- corp  Ltd.  announce  that  they 19.5^10  ISrint  Montreal  Board  of  Trade i  Monsanto’s  “Opalon”  vinyl 

Sneeial  to  The  Financial  Times  announced  that  the  company’s  porary  investment  of  funds  avail-  have  now  completed  a  new  Fair- Lg_^,._r,R„n  in  tbe  United  States  recently  sponsored  a  meeting  at  resin  and  compounds  are  used 
Special  to  The  financial  "mes  able  from  the  1958  financing,  - - Jl.  — ;„b'consumption  in  me  unuea  oiaies  _ _  mpnnfpptnrp  nf  flnnrintr 


additions  to  mills,  machinery, 
equipment  and  timber  limits  were 
carried  out  in  1959  at  a  cost  of 
$365,653.  Long  term  debt  was  re¬ 
duced  in  the  year  by  $571,700. 


I  India  Bids  For 
Canadian  Market 


sident  of  the  company.  T-  -cuon, 

The  expansion  program  will  Meantime,  we  must  hope  that 
result  in  an  increase  in  produc-  R  will  not  be  necessary  to  slow 
tion  of  P.V.C.  of  about  40  per  down  growth  to  ward  off  infla- 
cent  at  Monsanto’s  LaSalle  plant  tion. 


urusaae-iviarpoinr  Iduced  in  the  year  by  $571,700.  _  and  will  be  completed  within  one!  - - 

Cwf  Lid  Tnn^unce  Thl^  toSjovIJVf a'Slle  ll5rin"1e^^^^^  The  Montreal  Board  of  Trade  j"' Monsanto’s  “Opalon”  vinyl  Alcan  Scores 


arkets  for  its  products.  wasl'-”'"  the  company  in  1960  and  the  in-jhardware  firms  was  told  that:9”3ted  fabrics,  wire  and  cable 

Notice  that  the  one  million  on  fun^d  debt  t,on  No.  3710  known  as  Crusade  l"  ^  c^uctive  facilities  will  India  intends  to  compete  for  a  -'^9‘'®Lngs  and  phonograph  rec- 


Special  to  The  financial  "me*  able  from  the  1958  financing,  ^  ^  asreement  with 

Regina.  —  The  first  oxygen  whaling  tleet  would  not  put  to  s(^a  required  for  ?  agreement  with 

maniifflrtiirinff  nlant  to  be  inte- Ih*®  y^^r  because  of  poor  vvorldl”"^'*  m*- .m™®  wtie  itquueu  loi  Qg^  g^^j  qj|  gg  ^rusai 
manutacturing  plant  to  oe  mie  w<!  for  Us  nroducts  | construction  purposes.  j  Natural  Ga- 

grated  with  a  steel  mill  has  been  P  *  .  Interest  on  funded  debt  was  *•  m  1 

opened  in  Regina  by  Liquid  Car-  Notice  that  the  one  million  on  aeot  was  twn  No.  3710  knovyn  as  v.rusaae:  ceased  productive  facilities  will  India  intends  to  compete  for  a 

bonic  Canadian  Limited,  a  div  a  y^^^  i"'l“fl'’y '"'1' remain  other  interest  EasJ,  Ce.ssford  Project.  gggbjg  it  to  benefit  to  a  greater  portion  of  Canada’s  engineering 

ision  of  General  Dynamics  Corp.  dosed  was  sent  to  60  men m  0^  ui  n  e  e  i  Th.s  comprises  14.240  acresjm-ig^^ggt  jg  gg  .geh  improvement,  products  market. 

of  Chicago.  The  $750,000  plant  employed  on  the  boats  and JK)  of  the  n..r  :  i  . . . 

has  been  built  alongside  the  small  men  at  the  wha  mg  .Plant.  The *2^00  ^"^ggstrgetion  wS  ur"  . 

steel  .Till  of  inlerprovineial  Steel  " A"  ,  SiSa.?™  a.,  e.mpared  with  „M0«  h 


iinancino,  g^g^t  agreement  with  Marpoint;,.nj-  cnhstanee  to  hone  fori  which  a  group  representing  sev-  m  the  manufacture  of  flooring 
requtred  tor  <,,3  oil  „a  Crusade's  Petra-  l“t„^;,"’Set  conddtans  1”  eral  Canadian  maehinery  and'"'‘".e™>?',  I",'* 


(Continued  from  Page  1) 


coated  fabrics,  wire  and  cable  motive  power 

jacketings  and  phonograph  rec-l  ^he  prototype  cars  will  be 

The  exnansinn  orosram  I*’  unpainted  condition 


mediately  east  of  the  Atlee-Buf- 
falo  Gas  field. 


Drilling  will  start  within  90!  in'e7pro\inc?aVlMpe*'unl''co.*'advisesU  of  this  meeting,  but  the|pdyvinyl  chloride  products  of-|products  now  handled  in  cover 


- -  - - VVP  vaia  Wiu  UC 

Suets  martTt  '  The  expansion  program  of  “^ed  in  the  unpainted  condition 

It  is  unlikely' that  any  firm  P  V-C-Js  a  result  of  the  increased  and  with  a  few  minor  excep 
commitments  were  made  as  a  Remand  for  the  broad  range  of  tions,  will  be  suitable  for  all 


and  Pipe  Ltd.  on  the  north  side  a  six  months  operational  cruise Mn?eT7n1tr.)1}inn  w’nrk  I*’*.®  ilssta" under X'  “"opil7„''%u;"|  Indian  trade  delegation,  with  fered  by  Monsanto, 

of  the  city.  I  E.  L.  Harrison,  vice-president  ofl  ,  .  .  •  .  considered  to  hold  strong  pros- There  are  now  5.063.943  shares  out- j  which  this  group  met.  Seeming-  ~ 

itc  r,rimprv  fnnetion  of|BC-  Packers,  said  Russia.  Britain  I, pects  for  the  discovery  of  com-,sUndine.  |ly  succeeded  in  capturing  the  at-  Electricify  Out 

oesiues  ns  (Jlllllcliy  luiiv-nuu  ^  nnornto  mnrr.  I  f  “''"UUh  yidl-  _  moroifll  Pns  n  manu  7nnnc  nf  thn  - -  Itnntinn  nf  enmn  ,.,hn  Vinor/I  fhinn,  •  111* 


ly  succeeded  in  capturing  the  at-  Electricity  Output 
tention  of  some  who  heard  them.  J/inuarv  Ud  12.6% 
Questions  directed  overseas  vi-  ^  ^  .  r 


ed  hopper  cars. 

They  will,  in  addition,  be  suit 
able  for  certain  special  loadings 
for  which  protective  linings  are 


nrnviriins  oxvcen  or  the  s tee  ^"d  Norway,  can  operate  more  mercial  gas  in  many  zones  of  the  - rxn -  who  heard  them.  Ud  12  6%  fnr  aZh  nrn  ‘  f  r 

milling  procesi  the  new  plant ‘^*’‘'^P*y  contrasts  favourably  with  the  loss Aluminium  Ltd  advi”s  that  during  tho'  Questions  directed  overseas  vi- ^  ^  r  n  nf  «inn  rnm.;  .  P  ' 

nf  i^^riiic  Antartic,  with  factory  ships.  This  „„„  mco  ^  Crusade  and  Marpoint  hold  an  I  month  of  February  i960, 250  shares  wore  isitors  included  queries  about  Ottawa.  —  Generation  of  elec- required  in  conventional  cars. 

50^5.  Inter..,  in  .HI,  y^,,,.||ty  cntrol.  prices  and  ddl.jlrlc  T.  - 


'(.rSlfttaouSui  allllly  plant  '’"Hin.'  SS ' 


Saskatchewan.  Its  principal  pro- de**PR®  depressed  woild  condi-,gg^gggjpj  jg  $5  707^700  and  thisr — - 

ducts  are  oxygen  and  acetylene,  ““I?'.  ...  ...  ,  amount  compares  with  a  total  of  .  .  . 

but  it  will  also  turn  out  medical  . 9®PRm  ^°sts,  rela-Uj  esi.txiO  expended  for  construe-  Ciref  St.  f 

and  dental  gas  and  will  make  a  lively  slirri  supply  of  whales  in  jjgg  (jgj.jgg  jggg  Qag  service  was  I  If  Si  V^ll  Of  n70S  I  C/fiCf  LlO* 

full  line  of  welding  and  cutting  'J'^ters  and  the  proximity  |jj.gggj^|.  jg^g  west  Kildonan,  _ 

equipment  for  oxy-acetylene  use.  m  whaling  grounds  to  coastal  Kildonan  and  Brooklandsi  U-*  A ss* 

A  service  and  maintenance  de- Lases  are  siime  of  the  factors  fgj.  the  first  time  in  1959.  A  total'  Net  A.  sets  OS  Ot  JOni 
partment  is  being  incorporated  which  have  deterred  B.C.  from  gj  miles  ot  main  was  installed  shar 

in  the  plant.  commencing  factory-ship  opera-  during  the  year,  bringing  the  Hei 

One  of  the  major  features  of  Ro”-  total  mileage  of  mains  in  the  ^ 

the  new  firm’s  lines  is  hospital  - - —  Greater  Winnipeg  Gas  Com-  Integrated  Oils 

piping  systems.  These  are  central  Moore”c?rporai^n“ud"*I!i'Jues  that  pany’s  System  to  approximately  I  Imperial  M  Limited  .  4,5^ 

piping  for  oxygen  and  anasthetic  1.000  common  ijiarea  have  been  issued  477.  The  system  expansion  includ-  The  B.A.  Oil  Co.  Ltd .  a, 600 

gases  which  permit  the  contin- ed  the  extension  of  8  miles  of  12”  Texaco  Canada  Ltd .  2,285 

uous  availability  of  the  gas  with-  ng.  ’  towards  the  completion  of  the  Can.  Oil  Companies,  Ltd.  . . .  4.925 


Net  Assets  os  ot  January  31st,  1960 

%  of 

Shares  Market  Invested 

Held  Values  Portfolio 

SECURITY 


February  29.  to  30,367,589  shares.  I  Very  schedules.  h^y  totalled  9,879.825  megawatt, 

I  One  company  representative  hours,  12.6  per  cent  higher  than 
III  isaid  he  would  place  an  order  for  January  production  last  year,  the  ; 

jnn  Li  Cl  j  machinery  and  components  parts  Dominion  Bureau  of  Statistics  | 

*  I  if  these  could  be  manufactured  reports.  I 

-  ito  certain  specifications  and  at  a  The  Bureau's  report,  based  on  j 

31st,  1960  I  competitive  price.  The  matter  companies  producing  10,000,000 

%  of  'U  of  was  taken  under  advisement  by  kilowatt  hours  or  more  a  year. 
Market  Invested  Toui  j  (he  delegation.  showed  electric  energy  imported  j 

Values  Portfolio  Assets  Another  individual  decided  that  in  the  month  was  22,441  mega"  ! 

his  company  should,  while  keep-  watt  hours,  down  sharply  from 
57  266  5  86  5  64  contact  with  India,  watch  1959  figure  of  39,253.  Energy  ex-i 

iRd  non  fi  on  fi  fii  future  developments  before  plac-  ported  403,134  megawatt  hours' 


Engineering 

Consnitants 


Texaco  Canada  Ltd .  2,285 

Can.  Oil  Companies,  Ltd.  . . .  4.925 

North  Star  Oil  Ltd.  Class  “A”  6,375 

Can.  Husky  Oil  Ltd .  10,700 

Anglo  Amer.  Ex.  Ltd .  5,000 


Pipelines 

Alta  Gas  Trunk  Line  Co.  Ltd.  6,700 
Can.  Delhi  Oil  Ltd.  ‘Convert’  $100,000 
Home  Oil  Ltd.  Convert.  6/75  $30,000 

Interprov.  Pipe  Line  Co .  3,375 

Trans-Can.  Pipe  Lines  Ltd...  7,100 
Trans  Moun.  Oil  Pipe  Line  11,700 


Retail  Gas  Distributers 

Inter.  Utilities  Corp . 

Union  Gas  Co.  ot  Can.,  Ltd. 


Independent  Exploratory 

Bailey  Selburn  Ltd.  “A”  —  11.300 

Can.  Sup.  Oil  of  Calif.  Ltd.  6,275 

Calgary  &  Edmonton  Corp.  3,600 

Central-Del  Rio  Oils  Ltd.  . . .  16.200 

Dome  Petroleum  Ltd .  9.200 

Hudson’s  Bay  Co.  Ltd.  .  6,350 

Medallion  Petroleums  Ltd.  ..  36.700 

Pacific  Petroleums  Ltd .  4,300 

Provo  Gas  Producers  Ltd.  ..  11,000 

Triad  Oil  Co.  Ltd .  19.500 

United  Oils  Limited  .  33,400 

West  Can.  Oil  &  Gas  Ltd.  ..  36,300 


i  Cash  due  from  dealers  or  on  hand 


THERMAL  AND  ELECTRICAL  POWER  PLANTS 

Design  *  Reports  •  Inspection  •  Supervision  *  Cost  Control 


$  1,57,266 

5.86 

5.64 

184,800 

6.90 

6.63 

119,962 

4.47 

4.30 

114,.506 

4.28 

4.11 

121,125 

4. .52 

4.35 

83,460 

3.11 

2.99 

37,750 

1.41 

1.36 

30.55 

29,38 

170,850 

6.37 

6.13 

92„500 

3.45 

3.31 

30,300 

1.13 

1.09 

189,844 

7.09 

6.81 

168,625 

6.29 

6.05 

117,000 

4.36 

4.20 

28.69 

27.59 

156,625 

5.85 

5.62 

137,631 

5.13 

4.94 

10.98 

10.56 

79,350 

2.96 

2.85 

69,025 

2.58 

2.47 

72,900 

2.72 

2,62 

85,0,50 

3.17 

3.05 

75,900 

2.83 

2.72 

76,200 

2.85 

2.74 

77,070 

2.87 

2.76 

48,375 

1.81 

1.74 

26,510 

.99 

.95 

68,250 

2.54 

2.45 

55,778 

2.08 

2.00 

63,525 

2.38 

2.28 

2,680,177 

29.78 

28.63 

106,961 

3.84 

$2,787,138 

100.00 

100.00 

Shares  Outstanding  712,709 


ing  any  orders. 

Canadian  Dollar 
Quotations 

(Nominal  Rales  in  Monlreah 
(Supplied  by  Rank  of  Montreal) 
(Tuesday.  March  32nd.  I960,  at  2  p.m.) 

Can.  S 

V.S.A.  t  .  Buying  S  1  32 

Selling  4  1516 
United  Kingdom  £  Buying  2.66«/i 
Selling  2.66^8 
Blocked  Sterling  Buying  2.63>3 
Selling  2.65i/? 

Selling  Rates: 

Australia,  1  pound 

Belgium.  100  francs  1.91H 

Br.  West  Indies,  100  dollars  56.07 

Denmark.  100  kroner  .  13.8> 

France,  IOC  francs  .  19.46 

Germany,  100  DMark  .  22.91 

Hongkong,  100  dollars  .  16.80 

India,  iOO  rupees  .  20.16 

Nettierlands,  lOO  guilders  . .  23.34 

Norway,  100  kroner  .  13.37 

Pakistan,  100  rupees  .  20.16 

Sweden,  100  kronor  18.46  ' 

'Switzerland,  100  francs  _  22.03 

1  Forwards 

U.S.  Dollars 

1  month — Flat — l/16'r  prem. 

2  months — 1  32%  •  3-32' -o  prem. 

3  months — 3/32^<9-  5  32%  prem. 

4  months— 5,'32%  •  7  32Gij  prem.  i 

5  months — 7^32%-9  32"r  prem. 

6  months— 9  32%  - 11,  sa'"'/  prem.  j 

Pound  Sterling 

1  month— V4c  dis.  •  Flat. 

2  months — %c  dis.  •  Flat. 

3  months— VdC  dis.  •  Flat. 

4  months— %c  dis.  •  ‘  gc  prem. 

5  months— Flat  •  Vic  prem. 

6  months — %c  •  prem. 

Noon  Rates  for  U.S.  Dollars: 

Wednesday  .  95  1/3;. 

Thursday  .  95  1/32 

Friday  .  95  1/32  ‘ 

Monday  .  95  1/32 

Tuesday  . 95 

Bank  Canada  —  Rate  for  Gold 
Transactions  —  $33.25875.  .\verage  fo*- 
week  ending  18th  March,  1960.  > 


from  27,5,623. 

UPPER  CANADA  MINES  I 

Upper  Canada  Mines  Ltd.  advises  that, 
the  45,000  shares  of  the  capital  stock  < 
of  the  company  under  option  to  full  time 
employees  at  80  cents  a  ^are,  havei 
been  issued.  This  brings  the  outstanding! 
to  3,499,827  shares  as  of  March  4th,  1960. 

PROVINCIAL  BANK  || 

The  Provincial  Bank  of  Canada  advises || 
that  an  additional  2.860  shares  have  been' I 
issued;  bringing  the  outstanding  to  700,-l| 
000  shares  as  at  March  4th.  I960.  I 


I  One  of  New  York’s  finer 
I  hotels  —  in  exclusive 
I  Washington  Square. 
Spacious  single  rooms 
from  *10  daily.  With  air- 
conditioning  from  »12-*14. 
Lavish  2  and  3  room  apts. 
with  serving  pantries. 
Substantial  savings  by  the 
month  or  on  lease. 

N.  Scheinman,  Managing  Director  i 
GR  3-6400 


THE 

MILDEST 

BEST¬ 

TASTING 

CIGARETTE 


